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Cabinet Must Fight 
For Price Policy 


Developments in top governmental circles this week make it 
in that there'is a much clearer realization of the price control 
erisis than previously existed. 


The whole price and wage control program ‘is getting more 
earnest study among more Cabinet members than ever before, 


On Wheat 


Acreage Restriction |’ 


Policy Thought Likely : 
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“(Cabinet Believed: to 
_ Have Decided to Let 


‘Broad Kae ‘Scheike of Chiddron's Allow- 
ances to. Cost $180 Millions Annually hie 


Studied by Cabinet to Stave Off Inflation ’ 
By KENNETH R. WILSON 






sccording to Ottawa information. There is a much clearer recog- to go in Light of New - Living Cost Index Rise OTTAWA.—In an cavnene from - aes ceiling, -It, woud 
ition of the long and momentous chain of results which would De attempt to. stave off tionary | represen most advanced _ 
ed ian natootind Whee aaueel, mands Instead of Subsidies consequences, the Cabinet is this} yet taken by any country in the 


At midweek the administration was still in deep confusion. 
It was split many ways as to the means of escape from the pre- 









By STAFF WRITER 
OTTAWA.—Complete: revision. of 
Canada’s restrictive wheat policy is 








By STAFF WRITER 
OTTAWA.—It may be taken. for 







world toward blueprinting the new 
order of social security envisaged by 
the Beveridge and Marsh reports. 


week wrestling with the momentous 
decision of whether or not to author- 
ize for Canada a vast and reyolu- 
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ith dependents is $108 & year for 
_ «| not big importers of wheat or flour. to rise sufficiently to require pay- % ” ’ ; , 
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dicament in which it found itself. That predicament the Cabinet believed imminent as result of the ; nes hears oon bine nae tionary plan of family or children’s} Both Beyeridge and Marsh, in their 
itself did much to create: At least-one member opposes price | capitulation of Italy. and the pos- ‘ot-living bonus .next .month’ irre-| !owances. rerposttye Sep tire.o7 Bare ae soe 
control. The prime minister has never done any public battling | sibility of an Axis collapse in the "| spective of what other decisions are} Th¢ Plan most actively under dis- | security, recommended  unresery- 


for it. With the exception of Mr. Isley, cabinet ministers generally 
have made’ no public contribution to its maintenance or public 


acceptance, 

And on the wage front the Cabinet’s manpower policies and 
guccessive retreats and routs in the face of jabs and shouts from 
misguided or self-seeking minorities had brought the big anti- 
jnflation machine, so laboriously constructed, so willingly accepted 
by Canadians, to the edge of a precipice, 


There are vigorous proponents for the family allowance or bay 
bonus plans whereby all families would receive a yearly allowance 
for each child 14 or under. This would extend to lower income 
groups the principle now prevailing among income taxpayers. This 


SHOULD HAVE BEEN DONE SOONER 


Cutting down on Canada’s’ defense army is a sensible, realistic 
move; It.is unfortunate.that it comes at.this late and critical hour; 
that it was made in.a@ way which bring unjustified by nonetheless 
widespread criticism of Depada among our allies. (See Elson from. 
Washingtonthis' page.) ° 

Our home defense army, composed largely of rien called andes 
compulsory draft, was so handicapped by limitations omits ‘range 
of service, as tecbe-practically useless aw fighting unit in this war. 

With the bloodless occupation of Kiska, its chance for military 
glory in this war was largely evaporated, Canada’s plight in 
regard to-essential fighters and workers was growing desperate. 
As reported in The Financial Post almost three months ago, the 
future of the RCAF, by long odds our most potent contribution to 
the fighting strength of the United Nations, was seriously threat- 
ened through lack of aircrew recruits. And since the Canadian 
forces went into action in Italy, the call for army reinforcements 
has been insistent. On the home front, too, conditions have been 
increasingly grave. 

A better way to make effective use of this nation’ s‘manpower 
would be for the Government to exercise its ample powers and 
temove the present restrictions on the field of service for men 
called up under the military draft. a? 


AUTOMOBILE FACTS FOR THE PLANNERS 


Fusion of the automobile industries of Canada and the United 
States, with the object of reducing Canadian car prices to the 
American level, is one-of the postwar proposals made in the joint 
preliminary report prepared under the auspices of the Universities 
of Manitoba and Minnesota. 

The authors of the report suggest, in effect, that the automobile 
industries in both countries should pool their resources, manufac- 
turing in Canada only those parts or cars which can be produced 
at least as cheaply as in the United States, and freely exchanging 


. the surplus of this production with parts or cars manufactured 


more cheaply in American plants. 
By doing so, they maintain, a common price level for finished 
cars could be established in Canada’and the United States and the 


Canadian end of the industry maintain at least normal peacetime 
employment. 


Balkans. 


Official brakes may be taken off 
wheat acreage entirely next spring 





and certainly further curtailment is|’ 


most unlikely. With perhaps a hun- 
dred million extra mouths to feed 
in: Europe in the next few months 
the United Nations’ reserves of 
grain may melt away much faster 
than anticipated even up-to a few 
weeks ago, 


Normally Italy and the Balkans, 
with the exception of Greece, are 


Europe plus again the destruction 
of grain elevators, ships and ‘flour 
mills, have all combined to elimin- 
ate reserves and cut current produc- 
tion, 

It is estimated that hundreds of 
millions of bushels will be needed 


to check starvation in south and}. 


southeast Europe until normal con- 
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— more as our armies. 
> industrial west and nort 
tontinest. ne et 


East Upset Tool. . 





And that is only part of the = 


ture. 


Also to be considered are Russia, 
with most of the wheat area’ a 
fiercely contested battle ground, 
China, the Philippines and the 
growing. United Nations’ armies in 
the Far East. 

Here again Canadian wheat and 
flour exporters look for huge de- 
mands, especially if any sizeable 
chunk of territory is liberated. The 
Philippines, for example were big 
importers of Australian flour before 
the war and the same was true of 
China, Japan, and Russian Siberia. 


U. S. Reserves Used 


Coming closer to home the same 
pattern unfolds. If transportation 
could be provided, it is reliably 
estimated that 100 million bushels 
of Canadian wheat could be sold to 
the United States, probably in the 
next six months. That country’s 
syhthetic rubber program some 
of which is based on grain produced 
~cohol, and greatly expanded pro- 

(Continued on page 13) 
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of Nations i in 1930. A sojourn in Mexico on behalf of Geneva 
preceded his joining the FECB in April, 1940. 





ek 
“yy 


0. and °41 Crepe 3 eS 


OTTAWA—Members of ve Can- , 
adian Wheat Board have been in 
Ottawa discussing ‘with the Wheat 
Committee of the Cabinet various 
proposals for payments to wheat 
producers. by. the Canadian Wheat 
Board. These include an advafice 
in Wheat Board initial payments 
from a basis of 90c. a bu. to one of 
$1.00 per bushel, an interim pay- 
ment of 10c. a bu. with respect to 
1942 wheat absorbed by the Board, 
and final payments of whatever 
may be due to farmers on those 
portions of the crop of 1940 and 1941 
which were handled by the same 
body. 

Last mentioned of these is the 
simplest. and least controversial 
suggestion. True, either from: a 
physical or an accounting stand- 
point, there still remains on hand a 
considerable quantity of wheat of 
the crops of 1940 and 1941, as well 
as of 1942. But allocation of sales 
between different crops has always 
been on an arbitrary basis, and it 
is impossible to say what part of 
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any Wheat Board) rian belongs 
to producers’ who delivered wheat 
in any particular crop year: 

It has been suggested that the 
Board should transfer to the crop 
of 1942; at current market prices, 
any wheat which still remains on 
hand from the crops of 1940 and 
1941, That would establish a con- 
siderable surplus for farmers with 
respect to the two earlier years, an 
amount supposed to be well in 
excess of $10 millions. 

No risk to the Government, it is 
argued, would be involved in per- 
mitting the eat Board to pay out 
such a sum. If final liquidation of 
wheat thus transferred to the 1942 
account should result in losses it 
would simply mean a reduction in 
the amount to be paid on participa- 
tion certificates issued against the 
1942 wheat delivered to the Wheat 
Board. Nor would this be an in- 


justice with respect to the alloca-' 


tion of money as between different 
classes! of farmers, making -use of 


(Continued on page 2, col.’ 6): 





Elson from Washington 





Should F athers be Dra ied? ? 





taken on the inflation .front. 

This:much was decided a few days 
ago when the cabinet went to the 
mat on proposals to roll back the 
price of ‘meat as an alternative to 
allowing the cost-of-living index to 
rise, 

The.WPTB. wanted to do another 
rollback as. was done in Dec., 1942, 


‘|when' Mr. Ilsley announced con- 


sumer. bonuses on milk, tea and 


,oranges as a preferable alternative 


to allowing the cost-of-living index 


Once the McTague report is. im- 
plemented, it is. expected that’ the 
government will follow the recom- 
mendations and abandon the pres- 
ent system ofa bonus which is tied 
into the cost-of-living, index. The 


compensation for sucha plan is.to}, 


ymnent of the bon 





May No Not Use 
Extra Sugar 


Bakers and Candy People 
See Barriers in Way — 
More Soft. Drinks" 


Increase in the overall industrial 
sugar ration from 70 to 80% of 1941 
usage effective Oct. 1 is not likely 
to prove. of. as much. assistance to 
baking firms and candy manufac- 
turers as might be thought but soft 
drink producers will likely step up 
output considerably. 

Baking firms are in a situation 
where sugar supply is to be in- 
creased but where there is no as- 
surance that the extra sugar supply 
can be used in its entirety. A_re- 
cent WPTB order forbidding the 
further icing of cakes, which was 
to become. effective earlier this 
week, has: been hoisted to the mid- 
dle of October and until the’ final 
disposition of this order. is ascer- 
tained, it is difficult .to. make any 
final prediction’ of what mote sugar 
for baking will mean in practice. 






































































edly the payment of. ‘cash family 
allowance to each dependent clild. 
It is also believed that some finance 
experts at Ottawa are strongly: in 
favor of the plan. 
Children’s. Allowances 

The principle of children’s: allow 
ances is already implicit in the al- 
lowance which Canada and . other 
countries now make through income 
tax deductions for dependent child- 
ren. The present allowable deduc- 
tion for Canadian income taxpayers 


cussion would involve an annual 
payment by the Dominion Govern- 
ment of $180 millions a year, 
This would be the roughly estim- 
ated net cost to the Treasury of giv- 
ing every family in Canada a cash 
allowance of $9 a month for each 
child 14 years of age or under. 
‘Toward Social Security 
Such a scheme, if approved by 
Cabinet, would implement the Mc- 
Tague Report; avoid the alternative 
of lifting ‘low-paid wage-earners 





As revealed in The Financial Post 
on July 24, the Air Force based a 
big. part of its. argument for a new 
manpower. policy on the fact that 
men were now being kept at home 
by .the Army without useful em- 


in the McTague Report as: the’alter- 
native to lifting low-paid: workers 
out of the wage ceiling» It. hasbeen 
under. study by; officials: for some 
days.and a report as to-its practic- 
ability -will be before the:Cabinet 
this week, Were. such ‘a: plan intro- 
‘icant it is: eeu ‘that: Seana ea 


+ clés, aie ta: .theahe of sholdihg! initas ¢ 





There is little expectation. that a 

considerable number of men released 
under. this -new Army program: will 
be available at once: for use in in- 
dustry. It will take some weeks and 
possibly months, according to’ Army 
officials, to unscramble the home de- 
fense egg and the only men-:who will 
be released will: be men in C category 
or lower. In all about 20,000 men 






aj tionary forces.in check is to lift all 
wages. under. the 50c an hour; level 
from “the ‘wage ceiling’ but~put a 
curb on the amount of ‘increase 


‘which a‘ worker might receive, A 


figure of 5% or 10% is suggested as 
the limit by which wage rates-can 
increase in any one-year. 
Danger: is Acute ; 
It‘is the’inflationary threat which 


are expected to. be released for | at the moment is the immediate and 


civilian occupations eventually, 





(Continued on page 2, col. 4) 





Canadian MillersGiveUp 
Refundable Portion EPT 


“Balancing Payment” on Wheat Will Be 
Applied Against Tax as From Aug. 1, 1943 — 
Forego Refund for Export Considerations 


Effective as from Aug. 1, 1943, 
Canadian milling companies are 
understood to have entered into an 
arrangement with the Dominion 
Government whereby they forego 
the ‘20% refundable portion of the 
excess profits tax. 

The involved ‘arrangement ‘is in 
effect-a “wash” transaction as be- 
tween two governmental depart- 
ments and the millers. 


the board will fall under the. amount 


which the company normally. would 
pay in excess profits tax, Under 
those circumstances, the’ milling 
companies would then become sub- 
ject to the excess profits’ tax. 

In abandoning their right to the 
refundable portion of the. excess 
profits tax, the millers do.so on the 
understanding that their position in 
relation to the export market is un- 
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mare Siderations, First is the extremely keen competition among the oF proaue ere. Sppears |. ; 2 
itch n ; . : ; no assurance that extra sugar will| down. wheat from the Canadian Pace at Busi 
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ers most modern motor vehicles in the world and a 
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of the facts in the industry whose renovation they are charting. | Canada this week into the middle of | Aleutians, he said. to civil life from the. army and yet | the sugar ration from 70 to 80%— — . oe on cf ait and in 
for They seem unaware of the very wide measure of pooling of | the bitter fight in Congress to halt} Even.after. the controversy sim: | refuses to protect ‘certain .oceupa- | OF = 14%—would » ws have} Shak °  diiahe ak ee Gadel 
a Production in the Canadian industry which already prevails. the drafting of pre-Pearl Harbor | mered,down some questions still re-/ tions. which: the .U..S.. considers, .es- sander os ean ss tp <n the as elias If the millers had 
our In the United States, with the home market 12 times the size \ f#thers. That was the effect of the mained: Why did Ralston’s . office | sential, like wood :cutting: for pulp | C@ney -man cturers... Bu ne D ee’ aon eines 
: of th Ottawa statement announcing that| make the announcement and use| produetion..Col..Ralston may- have | Unlikely to bé the case now, it is)to Pay market p 
adi © Canadian, U. S. car manufacturers produce most of their | the seventh and eighth divisions| that word ,“‘disbanded?” And why| the ready ‘answer: to. this question | Stated, ,due to the: critical labor| ground, it would not be. possible to 
end i parts in their own plants or buy parts from several | were being disbanded because they| was it timed on the eve’of the re-| and all:the other charges. But the | Shortage facing firms in the indus-} sell rare rane coiling, BE a a 
M. anufacturers. were no longer required for Pacific| assembly of a Congress in. which | fact is that, in his original statement, eee though’ ‘the industrial — ‘ a 
\ In Canada the situation is reversed. Here many more parts | Coast defense. the conseription.debate. was bound| someone blundered.’' It ‘was’ not | @uota“of raw cocoa:has had-an in-| au 
y P (Continued 2, col..1) dous in- 
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ut to parts manufacturers and many of these parts in fl sales, notably to ex- 
manufactu ike i i imi ‘ like the reaction here since isola-| subsequent explanations, which Gan: difficult, es ; crease our news 
rers make identical or similar parts for all three leading tionist Senator Burton K. Wheeler | ada, through its Wartime Inf port markets, Canadian millers are 
“at makers manufacturing in this country. arose in the Upper Chamber during | tion Board otfices here, made public | @ Lord Keynes and Harry D.1 White; Next Week in the position of having to pay 
ED : On certain parts which it is cheaper to make in the U. S. | the lend-lease debate and declared | still fed. ammunition to. the critics the chief monetary ~ planner, this * sy substantial excess profits taxes. 
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In other words, without diminishing vital competition in the 
finished car market, much effective pooling of Canadian produc- 
tion has already taken place. It is extremely doubtful whether 
Complete fusion of the industry on both sides of the line, even if 
Practical, could give us any further economy in production, But 
it is certain that such a step would materially threaten further 


Britain. If Canada was disbanding 
her forces, so the argument ran, then 
there was no need to carry through 
the draft of fathers from 18 to 38— 
and. Wheeler was in there using 
Canada’s example as an argument 


units were being trimmed for more 


éfficient use: overseas. 


The return of men to civil life‘in 
Canada strengthens the arguments 
of men like Wheeler who say that 


the American Army is wasting man 





‘to lay the basis not only “for a mone- ; 


tary. conferefce soon but the found- 


| ation for other steps to restore world 


‘trade. ‘These will {nclude interna- 


tional: ‘institutions to’ control flow of 


international: investment .and for 


Next week's issue of The Finan- 
‘cial Post will feature a compre- 
hensive study of the machinery 
we have ‘built for winning, the . 
‘war, the master plan of co-opera- 
tion between the Allied nations, 


government to the millers to enable 
them to use wheat at 77% cents a 
bushel, will be applied against the 
payment made under the excess 
profits tax. In effect, this means, 
that the companies will not pay 





Canadian coal mines, at a’ time 
when need is urgent, are unable to 
maintain tonnage. produced: - The 
reason is shown in the above chart 
—lack of miners. 

Retail sales have held almost un- 


refi just as he did before. power when it still drafts. men that | stabilizing. world prices of major| the mechanism through which the || an excess profits tax. as from the| changed in recent months, around 
‘inement in our motor cars, also the highly profitable export | President Roosevelt loyally went| can’t)-be ‘sent! overseas. What the}commoditie, British Empire has been able to | beginning of last month. five points above a year ago, 
Market which Canada enjoys because of her Empire connection. | to bat for Canada’s war effort when | administration and the army. cannot| It is obvious’ that the monetary |’ muster its giant strength, the how | They will, however, pay the nor-| Wholesale sales, also relatively 


Authors of this joint report fall into another common error 
When they intimate that every time.a Canadian buys a car he has 
Z pay an average of $250 more than, would. merican. This 

ifference only applies to an original cash pure! , which with 
© average citizen happens but once in a lifetime. ‘In all other 
t mies there is a’used car to turn in and the prices of used cars in 
‘nada, of course, are correspondingly higher than in the U. 8, 


~~ 


he advised correspondents ‘to look 
up and compare Canada’s per capita 
war contribution; output and par- 
ticipation with that of the United 


States. But in spite of this compli- 


ment he too, as was nearly everyone 
else, seemed confused about the real 


facts, The disbanding of Canadian eee 


{ 


say is that to openly change draft 
policies now in defiance of military 
judgment would have an adverse 
effect abroad. A sudden halt in the 
American draft would only ane 


then the Soviet argument that 
alone is bearing the manpower but- 


oo 


ag he tn tee 


> 


4 






stabilization” plans of Britain, the 
United . States and. Canada. repre- 
machinery to restore the structure 
oh saith Siaon, The aber is oie 

me approximation of the Federal 
| asatoe System for the world, as 


and why and who of Canada’s 
own wartime organization. Among 
these are the organizations with 
which the United Nations must 
solve the problems of world co- 
operation after victory. Their 
postwar plans are given an im- 


mal tax of 30%. 

In the event that the guaranteed 
price to the farmer for his wheat 
drops below. 90 cents a bushel and 
the price at which the millers pay 
for their wheat remains unchanged, 
it ig possible that at certain levels 


(Continued on page-2, col..7)" ~ pevtaan Fees ye ner ee the “balancing payment” made by 


stable recently, are 20 points above 
last year. 

Payroll index of the Canadian 
Bank of Commerce has not moved 
in the past few months but’ is’ 21 
points up from a year ago. 

For’ complete’ business data, ‘see 
page 13, : (i ual 
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EATON 2 


May Not Use 


Extra Sugar 


(Continued from page 1) 


crease corresponding to sugar, the 
extra raw product may not be 
drawn down in practice, “industry 
officials say. 

Not generally known, however, is 
the fact that candy manufacturers 
have. been doing a substantial vol- 
ume of candy making on war ‘or- 
ders. Sugar and cocoa above quotas 
is allowed for this work. . Canadian 
candy firms are now supplying all 
the chocolates required by Cana- 
dian forces overseas—and: for all 
British troops outside the United 
Kingdom as well. 

Possibly a larger proportion of 
the sweeter types of chocolate may 
be turned out as a result of the new 


SOLLEGE 


sugar quotas. Earlier in the war 
steps were “taken to offset sugar 
rationing by eliminating ‘high-sugar 
content chocolates and by substitut- 
ing other materials. With fruits and 
nuts real problems, sustaining vol- 
ume has been difficult, however. 
More Soft Drinks 

Soft drink manufacturers expect 
to use their increased sugar ration. 
Labor supply has been difficult but 
one manufacturer says that output 
will be increased even if it is neces- 
sary for the plant to work longer 
hours, 

Somme manufacturers have ad- 
hered strictly to maintaining the 
sugar content of ‘their drinks and 
the sugar ration will mean practic- 
ally’ a corresponding increase in 
their output, it is stated. For other 
people who may have been using 
alternative sweeteners such as 
honey and corn syrup, the increased 
sugar ration will allow a return to 
a larger sugar content, it is reported. 


IN TORONTO 


CARS and TRUCKS 
FOR RENT 
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AD. 3733 


Napping? 
Who, ME ? 


These days you have to consider 
Ottawa in all your plans — when 
you organize, finance, hire, buy, 
process, pack or sell. Any future 
plans the government has simmer- 
ing also are of major importance to you. 


For the man who hates to be caught napping, The 
Financial Post will continue to be good insurance 
‘ against devastating surprises. 


As insurance against surprises and to keep mentally 
apace with business news generally, clip and mail 
this handy coupon today. 


Subscription Department 
THE FINANCIAL POST,.481 UNIVERSITY AVENUE, TORONTO, ONT. 
Please send me THE FINANCIAL POST. Enclosed find 


C] $5.00 for one year. 
C) $10.00 for two years. 
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PRCHL OTR EMEF RODEO CEOs CoP P OPP B eres Pee teererereseees 


Business Connection ......cscccscescessveccssavcesencces Tithe . 


eee oeeeeenee 


_ Fall Clothes 


. . We'd like to remind all men 
who choose their wearing apparel 
with an eye to service as well 
as smartness that our new Fall 
topcoats, suits and suitings are on 
hand. The topcoats include Bur- ; 
berrys, Leishman and Society 
Brand, while the suits and suit- 
ings feature our own “Hunting- 
don” as well as smart models 
from Leishman 
Brand. We suggest you drop in 
and look over these fine gar- 
ments. They merit your attention. 


The Den's Shop 


Civil and Military Outfitters 
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Investor’s Index 


Sept. 18, 1943 


B.C. Power. . 5 Ford of Canada 8 
Can. Breweries.10 Inter. Milling . 10 
Connor Bros. . & McColl-Front. . 5 
Corp. Investors 5 ‘Natl. Lt. & Pwr. 8 
CPM 6.8.6 6 es 8 Natl, Steel Car. 4 
Dom. Foundries 5 Ont. . 8 
Dom. Textile. . 3 PP. L. Robertson 8 
Dosco ... i. -15 Wpg. Electric. . 4 


MINES AND OILS 
Dom.-Nassau «. . 16 ee 18 


Drumheller Coal'.8 | Sena 4 
Lake Shore... 4 Srese, Rod » 16 
Moose Oil. . . .-16 V ion . we - 16 


Rainville Copper 8 
PULP AND PAPER 


Abitibi . . .. 18,25. Inter. Fibre’. . 23 
Alliance... . 22 James Maclaren 20 
Anglo-Candn. . 19 Masonite Co. . . 23 
Anglo-Nfid. . .24 Mersey..... 23 
Bathurst. . 23, 29 Minas Basin. . 28 
B.C. Pulp...25 M. &O. Paper . 20 
J. R. Booth. . 19 Natl. Cellulose . 32 
Bowsters a = N. Bag - » 23 
rompton P,. . io Pa « 20 
Brown Corp. -”,°25 Panitic Mills . - 32 
Canada Paper . 22 . Pott Royal... 28 
Can. Inter. . 19, 28° | Powell River. . 32 
Can. Wallpaper. 32. Price B oe « 20 
Cons. P. . ; . 19, 28 cial . 24 
Corrug. P. Box 30 Quebec N. Shore 21 
Donnacona . 20,23 Quebec Pulp. . 28 
ON iy ooo Se 29 + Restigouche . . 28 

E. B. Eddy . 20,22 Rolland P. . 24 
Fraser Paper 22, 28 Spruce Falls 21 


Gair of Can. , . 30 
Gaspe: osete oo ae 
Grteat Lakes. . . 20 
Hendershot . . 30 
Howard Smith . 22 
Interlake Tissue 32 


REGULAR FEATURES 


Bond Quotations ......ccsecisecccccces 12 
Business, Week in ....sccceees cosscees 13 
GCORIRE | os ovo viecceccces C008 Seeeseceee 
Farming, Busines Of coccceevevccccsces AS 
Income Tax Queries ecceteccceeesseses 8 
Insurance ........+. Seveceeesetereveres 
Investment Pages ...scccceccscccsss 4& 5 
Enquiry LAttOTS “cc cnercccacceccccese 
Market Opinions scccccccéscctcsesess 4 
Stock Quotations ...ceccscssesseseees 12 
Mining Page te eeneeeeeee evoccccccccoces 16 
Oil Quotations ......... eovesccccseese 12 
Royalty Offerings ....sscsccscsssers 12 
Investing for Tomorrow ...... eccceeee 3 
New Wartime Regulations ....ccsssses 8 
Wheat Page ........... He eeeeccecscece - 13 


St. Lawrence . , 21 
Sydney Roofing 29 
Vancouver Kraft 29 
W’minster P. 4, 31 





Brown Corp. Elects. 
Officers and Directors 


Frederic G. Coburn of New York 
has been elected president of Brown 
Corp., wholly owned subsidiary of 
Brown Co. 


E, H. Maling of Berlin, N.H., was 
elected vice-president and treasur- 
er; William L. Campbell, Berlin, 
vice-president; W. L. Bennett, Que- 
bec, assistant treasurer; R. E. Mar- 
shall, Berlin, comptroller, and Jean 
Paul St. Laurent, Quebec, secretary. 

Directors of Brown Corp. are as 
follows: 


ROBERT BRAUN, Portland, Me.; 
ORTON B. BROWN, Berlin; F. G. 
COBURN, New York; JOHN J. HAGERTY, 
H. P. KENDALL, ; LAURENCE 


; JEAN 
. LA . Quebec; GEORGE 
A. MORRIS, J. B. CHALLIES, Montreal. 


Trading Volume Lower 
For Unlisted Stocks 


A mixed trend developed among the 

unlisted stocks a te Plaxton, Mc- 

Donnell & Co. Trading volume was lower, 
Andian National gained 

closing 26-28. A quantity of uss Bheaks 


27%. B.C. p & Pa common eased 
fractionally at 10%-11%; the pref. dropped 
2 points at 69-73. Brown Co. pref. 
nomed oeoienaliy chen eb aM a @ 45-5 
ea ractionally ; a, an = 
respectively. 

Canadian Industries “B” common drop- 
ped 1 point at 161-163, the pref. gained 
1 point at 169-1712. Canadian Westing- 
house eased % point closing 44%-454. 
Federal Grain common dropped frac- 
tionally at $4.35-$4.75. Great Lakes Power 
pref. gained 1 point at 108 bid. John 
Inglis was fractionally lower at 8-8%, 
Minnesota & Ontario Paper common ad- 
vanced % point at 8%-9%. Western Grain 
pref. lost several points closing 28-3244. 


































‘| important groups in the country—the 
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view that the article : 
strengthened Mr, Ilsley’s hand in the 
position he has taken as regards the 
whole ceiling and stabilization pro- 
gram. 

Some time ago when the Cabinet 
considered the question of family 
allowances, the matter was received 
with very considerable disapproval. 
Now, in the light of the McTague 
recommendation along that line and 
in view of present critical political 
and economic problems, the situation 
has changed considerably. 

: Relieves Two Groups 

Payment of children’s allowances 
would give relief especially to two 







by subsidies would, it is thought 
here, become impossible. 

As it is now, Canadian, farmers 
will receive at least $80 or $90 mil- 
lions in subsidy in 1943. This is 
exclusive of whatever amounts may 
be paid in respect of proposed coarse 
grain subsidiés. Any runaway up- 
swing in farm prices would so 
quickly raise the subsidy bill that it 
would reach a total out of all pro- 













lowest paid wage-earners and the 
farmers. A farmer with five chil- 





ed | land. 


dren (and there are many such) 
would be assured a permanent cash 
income under the suggested plan of 
$45 a month.) These are people who 
are reputedly most in need of relief 
at the present time under the wage- 
price ceiling policy. ~ 

On the other hand, the program 
would not be supported by organized 
labor. Labor leaders would quite 
obviously much prefer to have the 
opportunity to raise wages under 
the 50-cent-an-hour “floor” by col- 
lective bargaining. If this oppor- 
tunity is denied, it removes one of 
the most potent bargaining and 
membership drive weapons in the 
union kit of tools. 

Gloomy Alternative. 

The prospect which faces the gov- 
ernment in the event that the family 
allowance plan is’ not accepted by 
the Cabinet is far fronf rosy. Since 
payment of the cost-of-living bonus 
at Oct. I is now certain, this in itself 
raises inflationary forces which must 
press very heavily against the whole 
price ceiling structure, Secondly, if 
the family allowance alternative in 
the McTague Report is rejected, then 
wage adjustments to low-paid work- 
ers are deemed inevitable. 

This in turn not only puts an in- 
tolerable burden on the price ceiling, 
but raises further demands from 
agriculture and an almost certain 
demand that the Salaries Order be 
also relaxed. 

Bigger Subsidies Coming 
In respect of agriculture, the Hon. 





portion to the nation’s war. budget 
and, therefore, impossible of opera- 
tion. a. 

Political Repercussions 

Reverting to the arguments in 
favor.of children’s allowances, the 
government is faced with an entirely 
new social security device and one 
which has the greatest possible 
social and political implications. 
Although this is an almost entirely 
new idea to most Canadians, it is a 
fundamental of the Beveridge Report 
and is a basic and vital part of the 
entire ‘Marsh Report on Social 
Security which was introduced in 
Parliament this year. 

So far, little has been done to 
publicize the idea or promote public 
discussion because those who argue 
in favor of it are as vehement as 
those who argue against it. 

The latter arguments. centre 
chiefly around the question of 
paternalism, and in Canada around 
the possibility that racial differ- 
ences might be stirred. 


The constitutional issue. is also 
ised, as is the fact that 's 
diswdlite should. be -in ced as 


part of a soundly-conceived social 
security program rather than inter- 
jected as a stop-gap measure to meet 
the wage stabilization ‘ program. 
Protagonists believe thé pat- 
tern for the future is clearly along 
these lines and that the present crisis 
on the wage and price front makes 


introduction of the scheme ideal 


from the point of view of timing. 





‘Ontario Labor Court 


Balloting Attacked 


Status of independent unions un- 
der Ontario’s Collective Bargaining 
Act remains obscure after test of the 
measure during three months’ func- 
tion of the labor court at Osgoode 
Hall, Toronto, 

Set up in June under CBA pro- 
visions, the court has been hearing 
a succession of applications, made by 
the large unions or by associ- 
ations and. employees for cer- 
tification as bargaining agents. Al- 
though no new or clear issues have 
arisen during the period of its de- 
liberations, one criticism has been 
heard frequently, namely, that the 
court has been pfone to order ballot- 
ing on the union recognition question 
without adequate examination of the 
constitution and membership | of 
unions or-associations already estab- 
lished in the plants, 

While there have been some ex- 
ceptions, the court usually has 
directed the taking of a ballot ‘n 
cases where there has been opposi- 
tion, by companies or associations 
of employees, to applications of the 
unions. 


By many considered indicative of 
the whole process of CBA interpreta- 
tion in-the court are cases involving 
International Nickel Co, of Canada, 
Port Colborne, Massey-Harris Co., 
Toronto, and Atlas Steels Ltd. Wel- 


. 


One point of view is that in the 
Massey-Harris case the court, in 
effect, has swept aside a quarter- 
century system of harmonious em- 
ployer-employee relations and’ that 
in this and other cases its rulings 
afford gratuitous aid to unions said 
to be taking advantage of ah un- 
balanced wartime situation in which 


floating populations of temporary 
employees assure domination in 
worker councils. ; 

In some management circles this 
form of single-question ballot is con- 
sidered to be unsuitable and inade- 
quate, the contention being that it 
would be better devised if it gave 
employees the opportunity of de- 
claring for an alternative union or 
association. 

A single-question vote was taken 
last month at the Port Colborne 
plant of International Nickel Co. of 
Canada, naming the applicant for 
certification (International Union of 
Mine, Mill and Smelter Workers) 
but not the intervener (“Inco” Em- 
ployees’ Welfare Association). 

At the hearing, earlier, the com- 
pany, contended that an agreement 
made last November with the wel- 
fare association was still in force 
and .was a bar to any move by the 
employees to have another agency 
certified. 

Mr. Justice Gillanders in this case 
enunciated a principle which’ is said 
to have had considerable bearing ‘on 
those subsequently dealt’ with in 
the labpr court when he said: 

“T incline to the view that if em- 
ployees in an appropriate unit 
properly appoint and authorize 
representatives to negotiate an 
agreement on their behalf with em- 
ployers, or if they by proper means 
approve of a draft agreement before 
execution or ratify it after execu- 
tion, they should be estopped for a 
reasonable time from seeking 
through some other agency to obtain 
another agreement. The question 
that arises here is whether in the 
circumstances the employees as a 
whole are at this time so estopped.” 


Weekly Record of Financing in Canada ~- 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
Date Issued 


Municipal— 
City and County of St. John, 
We cc thavntsc¥evevensendeumes Aug. .... 


—Sold to— 
Royal Bank, J. M. Bell & Co., A. E, Ames 
& Co. 


Rate Due Amount’ Price Yield 


2%-344% 1944-63. $182,000. 100,084 


Sherbrooke, P.Q. suerseeesarere AU: soe Mand & Gas Cochran, Murray’ de Go, rr 
ae a ae Dyment, Anderson & Co. ........500005 34% 1944-63 175,000 00.53 ...,, 
Canada Treasury Bills «......,. Bepts cogs csoesisedncccesnves teteepeseteesepeeerecvess oses Dee, 3°63 $35,000,000 99.881 478% 
ee —— crv eeee shen seseeee Sept. enee Chartered Banks brakkGabnnecusedecctcaees 14% July 2, 45 000,000 100 wees 
ana eposit Certificates ... Sept. sess Chartered Banks POPP Cee C ee Dee e het eeseeee %% Mar. 7,°44 88,920,000 100 eevee 
%% Mar. 14, 44 128,980,000 100 eeees 

acces eee OF CORPORATIONS AND FOREIGN SECURITIES / 

a ues— ate Issued. —Offered by— Rate Due Amount Price Yield 
oes Cotton Gm iva ee dines i. eeee & 8 Aas & Ce. (Privately)>....sseveees 3% 1944-53 $850,000 weee eeaee 
ee rm a eeeenee ‘ eae AUR cece -& itfleld & Co, teeeesterereseeneoonns 4% ~* 1968 200,000. .... oon 

‘leas St. Francois) eeeee P.Q. eeee ese Co. seveeeeneeesceseonsesees 4% 1953-59 1,380,000 “#100 Gene 
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loss by such a payment, 

Most arguable, however, is the 
proposal to advance the initial pay- 
ment on the current crop to $1.00 
per bushel. On the one hand, it 
would be gratifying to western pro- 
ducers by making that level the 
minimum price guaranteed by the 
Government. On the-other hand, 
the Government would be alarmed 
by the possible cost of making such 
a commitment for future crop years. 
Although western farmers have de- 
manded the $1.00 basis in the past, 
few of them are worrying over it 
just now, since they can do as well 
or better on the open market. 


Moss Lawson & Co. 


Analyzes Postwar 


“Good business and a large turn- 
over of cash for the next threé or 
four years” is predicted by Moss, 
Lawson & Co. subject to the one 
proviso that the EPT must be re- 
moved as soon as the need for war 
expenditures ceases. 

In a bulletin entitled “After the 
War—What?”,..the Toronto Stock 
Exchange firm states that the nor- 
mal income: tax should not: exceed 
40% after the war if business is to 
prosper. 

“We feel it should be emphasized 
that industry is quite capable of 
employing a maximum amount of 
labor, providing it is permitted un- 
der an equitable taxation program 
to convert into wages a fair pro- 
portion of the profits which would 
accrue from full production,” the 
bulletin. declares. “It. must be 
clear to any observer that great 
risks are taken by industry in de- 
veloping new products and in pro- 
viding plant and equipment to 
produce goods that still have to be 
sold in competitive markets. In 
many industries the percentage of 
profit per unit is very low and ex- 
perience has shown that guch 
profit is quickly turned into a loss 
when adverse conditions arise, as 
witness . the pendicoment Z ioe 
milling industry in. ear - 
ties when the ernment main- 
tained the price of wheat in-Can- 
ada out of line with world mar- 
kets. : ae 

“The demand’ for consumer 
goods will provide developments 
of great importance in industry 
after the war. New markets will 
be created in textiles, synthetic 
rubber, plastics, television, light- 
weight metals and also in air 
transportation. These products and 
services will create employment 
and more buying power. 


Corrects Figure 
Colombia Crude 


Through an error of a reporting 
agency in converting tons to bbls., 
crude oil production for Colombia 
in June was given at 2,455,720 bbls. 
by the Oil and Gas: Journal, this 
figure subsequently appearing in 
The Financial Post (and attributed 
to the Oil & Gas Journal): 

The correct total for the month 
is 1,243,162, bbls., the highest since 
March, 1942, but well below Colom- 
bia’s peak in Feb., 1942. Total pro- 
duction for the first six months of 
1943 was 3,561,442 bbls. 
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Advertisements 
ads. cost 40, per word 

and figure for each insertion. 
Minimum ad. 12 words. Add six 
words when box number is 
required. When replies are te 
be mailed to advertiser, add 
1@c. Classified ads. payable in 


advance. Contract rates on 
application. 








Sales Help Wanted 


Fai owom pris salesman for leading 
national business and financial publi- 
cation. Must have successful sales record. 
Please apply by letter stating age, ' 
ence, marital and 


Our staff have this 


advertisement. Apply nearest ery. 
ment and Selective Service Office, 
to File ber HO. 531. 


DIVIDEND NOTICES 


Canadian Food Products 
_ Limited 
DIVIDEND NOTICE | 
Notice is hereby given that a divi- 
dend of fifty cents (.50 cents) per 
share ‘on the outstanding capital 
stock of the Company,has been de- 
clared payable on the Ist day of 
January, 1944, to shareholders of 
record at the close of business on 
November 30, 1943. 
By Order of the Board, 


R. G. McMullen, 
Secretary 





Toronto, Ontario 
September 13, 1943. 





INSURANCE OFFICIAL 
~ _ Insurance - tive of proved 
ability seeks ceanoe. enced 
vareling wittt oll classes ond elses 





saves money 
him 


to do a better job for 

| Please feel free to dis- 
cuss your financial needs in con- 
fidence with the manager of our 
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“A Bank Where Small Accounts Are Welcome” 
‘Modern, Experienced Banking Service . . . the Outcome of 125 Years’ Successful Operation 








Elson from Washington 


(Continued from page 1) 
has been tentatively suggested by 
some U. S. planners, or a world 
bank or financial union that can 
channel the flow of funds necessary 
to finance rebuilding and industry. 

Naturally before monetary stabil- 
ization plans are too far advanced, 
some questions will be raiséd as to 
these other projects. So far as the 
U. S. is concerned the modifications 
in the original White plan bring it 
closer to the Canadian proposals. 
There has been no indication of al- 
terations in the Keynes so-called 
“Bancor” proposals which leaned 
more for support on trade than on 
the gold standard. 

It is fairly evident that whatever 
plan finally emerges will have to be 
acceptable to the American Con- 
gress. And that conservative body 
will be predisposed to favor pro- 


. 


glancing back over his shoulder from 
time to time to see how they are 
following. But Governor Dewey’s 
outright advocacy of an Anglo. 
American alliance, the Republican 
declaration that they are for inter. 
national co-operation and now Mr. 
Hull’s assertion of the principle that 
there must be the equivalent of 
force to halt aggression keeps the 
issue alive. Congress next week, or 
in the very near future, is certain 
to debate the issue of collective se. 
curity. The chances appear good for 
a limited commitment, one that 
goes a little beyond Mr. Hull’s quali. 
fied phrases but still leaves open 
the question of how a permanent 
organization for peace is to be at. 
tained. The final seal on this debate 
| will be the Presidential campaign 
| of 1944. But there is an “if” in that 
prediction. First the uropean 
phase of the war must end. 
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posals that rely*on the gold stand-| 
ard. | 
Some sort of informal agreement 


between the British and American | 
experts is the necessary prelimin-| F AND 
ary to any real postwar currency 


conference. The talks with the 

‘other nations and the American ex- 

perts have been, it is said, most sat- 

isfactory. Thus the Keynes-White Be 

conversations can .be regarded as From Halif i Ve 
couver the magazine 
that is first choice with 
most Canadian farmers 

is the Family Herald 


the last phase — to borrow from 
Churchill—the “end of the begin- 
ning” of the planning for a new 
era in international finance. 
and Weekly Star. Each 
week it brings to 300, 
000 rural homes timely 
coverage of fast-break- 
ing world events, plus 
feature articles and 
news pictures, as well 
as up-to-the-minute farm 
news, mich. of which 
_ the.farmer cannot get 
from-any other. source. 
That is why the-Family 
Herald has: become ‘a 
tremendous sdles force 


@ The ever-cautious Secretary of 
State,Cordell Hull, has made it clear 
that the foreign policy of the U. S. 
now backs use of force to maintain 
the peace. If this commitment is 
still qualified by the lack of con- 
crete expréssion from Congress it 
is important because it indicates the 
shift of American opinions from its 
traditional isolationism. 

The Secretary’s broadcast — first 
of a series in which he proposed to 
expound -his ideas on foreign policy 
—was impatiently by. those 
American critics who regard their 
country’s foreign policy as out of 
step with these swift-moving times. 
But probably, as one American put 
it to me, truth is Hull has‘just about 
caught up with the mental proces-/. 





sion so far as his fellow countrymen which no advertiser can 
are concerned. They have come a ‘overlook. Keep your 
long way in a short time and some firm name alive ~— 
of them, like Mr. Hull, are not quite Seo 
sure how far they can go. advertise in the Family 
Mr. Roosevelt is still out ahead, Herald NOW! 
& 





AGENCY WANTED 


Establishing manufacturer's agency. 
Would like to contact manufactur- 
ers seeking markets in southwest- 
ern Ontario. Inquiries invited. 
LORNE. M. BEST, 


2437 Howard Ave., 
Windsor, Ont. 
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Weekly Star 


CANADAS NATIONAL PARM MAGAZINS 


MONTREAL CANADA 


Good Looking, Hardwearing, Weather- - 
Resisting — 


GABARDINE. TOPCOATS 
” 37.50 b ie 


The ideal topcoat for un- 
certain Fall weather. The 
smooth-textured gabardine is 
one of the most flattering 
fabrics you can wear. It will 
keep its appearance for a 
long time, because it can take 
plenty of punishment. Splen- 
did for cold, damp weather, 
too, because it's wind and 
showerproof. You may choose 
from easy-fitting _raglans, 
square-shouldered slip-ons or 
-balmacaans in tan, brown, 
sand, air force blue or green. 
Sizes 36 to 44 in lengths for 
talls, shorts and men of 
medium build. Each 37.50 


THE STORE FOR MEN — 
SECOND FLOOR, 
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Investment in Ford Motor Co. of Canada shares jis, to a great | . More Saleable Products, 

t in the future of the Canadian automobile |’ » From Our Own Correspondent : 
ey oe | 7 7 VANCOUVER. — Development of 
As a leading unit in the field, Ford can be expected to participate & prosperous forest industry in such 


-| products as cellulose and lignin, 
‘grain alcohol, sugars and various 
other substances is the logical ob- ; 
jective for British Columbia, ac- ‘ 
cording to George P. Melrose, assist- ; 
ant chief forester of the province. 
“The extra refinement of forest 
products,” says Mr, Melrose, “will 
mean the, employment. of many 
times the number of people it takes 
to turn out lumber from the same 


in the general demand for cars after the war. In a fiercely competi- 
tive industry, it has demonstrated ability to hold its own. It has 
access to research and developments of the Ford Motor Co. in the 
United States as well as having its own experienced and competent 
engineering staff. : 

It is, moreover, the only opportunity Canadians have to invest 
in this highly important industry. 

But the postwar demand for automobiles and trucks in Canada 
and the prospects for the leading manufacturing units seems to 














woonnfet Obaraaion depend primarily on two factors: 7 | volume of wood. ‘The wealth thus 
seamen 3 1. The postwar level of Canadian national income, or the ability created’ should maintain a more 
: to buy cars; prosperous British Columbia than 
' ; . The kind of postwar trade basis established by. inter-Empire we have at present.” : 
> how tate ; agreements. But before B. C. can hope to at- 
vernor Dewey's No better summing up of this has been made than that given by a a uaa — be eee - ; 
of an Anglo.  Ford’s president, W. R. Campbell, in his address to the most recent many ‘steve eecdisat aris hae at ‘ DUN, T 
the 2 annual meeting of shareholders. At that time Mr. Campbell said ready gone, and there must be a , 
a ae eae aa in part: more diligent search for markets. 
ne principle that 1 e Company’s View Urges Industrial Research, : : ; 
: oo of ee omnene progress has been based on its ability to supply se a gs eine oe eee the results of PEDLAR Researth during wartime will 
ssion keeps the ‘ h d f nomical transportation which OFFENIZATIONS ATE WOTKINE Of Wiese y ee ° ° -u onatt 
ss next week, or : laa eee and aii eatielha to anak stu tha wis sel problems, notably Canada’s forest be evident in New and Better ''Metal-Built'' Products 
uture, is certain existe : products laboratory at Ottawa and ° 


of collective se- In the meantime, for the period of the war, the company’s activities 


| appear good for will continue to be dependent entirely upon the demands for military a ar Seanens See Sioeher ante ones pene affect materials, the a rom for 
ment, one that equipment. After the war it will be necessary for the company to that there should be industrial re- : ce ‘ 1 0 vel ay 4 0 planning is imperative. = work 
Mr. Hull’s quali. reconvert its facilities to the- production of. automotive vehicles search organization as well so that ee ie Or war to our ullest capacity. of our Research Department goes on 
till leaves open essential to peaceful commerce and to re-establish its position in such results may be worked out in con- eel is on the critical list and its‘use- — and when the Victory parades are over, 
Ww a permanent markets as are available in Ganada and other British Empire junction with marketing problems. for civilian Tequirements is subject to our customers will be supplied with 
ace is tobe ae countries. The scale of the company’s production and employment ee nes eet Way eager theo rigid restrictions. This mékes it diffi- Pedlar’s “’Metal-Built” Products ... 
al on this debate will naturally depend on the amount of purchasing power existing the facts for ourselves,” states Mr. .. Cult for us to carry on our business in 


some newly: designed and others im- 


ential campai ; 
paign o proved ... because we are learning 


Melrose. “We must try to improve a normal way. 
is an “if” in that 


in those territories. on what.h4s been done and dis- 


























































. s . . * . » * 
the Europea “There will no doubt be a pentup demand for goods not now cover new products and uses. But Despite the wartime limitations which new lessons from the war. 
ust end. SS available due to wartime restrictions. The company should emerge this will do us little good without 

ae from the war well equipped to meet this demand with an efficient markets, Forests are useless eco- 

a a plant plus new experience, skill and technical knowledge which is nomically if their products cannot V4 
being acquired under wartime pressure. These new assets will be sold in a profitable market. a CHZ, 
contribute to the improved production of better products. tie aaa menagement, ae or 

“The availability of markets will be a matter of vital importance eine Tennessee Oe Leveneen wel : A) 
a i i a = : arrive exactly nowhere if we don’t | 
to all Canadian industries. Merchandising opportunities will depend find a way of selling the product * 
largely on the character and terms of agreements that the Canadian on a satisfactory basis.” ‘ lA gt a bambi 

1 Government may take with other British Empire countries and the : . HEAD oFFice CLUJ UL ee 

AZINE United States, for only within the bounds of such national and es ® . omen ae cs hee, aliens are caus 
international policies can individual industries chart their future | Class A price range covers years 1934 to 1943 + rapa at chatetaded thes tiara ele Ne-fellioe!..* lL naar 

= course.” years; earnings and dividends chart covers years 1934 to btiligetias’ ofthe danest ares 

x to Van- . r : : ° “Complete ‘utilization will be 

ee Tariffs Very Important _ Top chart shown here illustrates the war's effect on sales of the | more acca as ‘ithe ede on’than 
eee Ford Motor Co. of Canada probably has a greater than average | automobile manufacturers and of Ford Motor Co. of Canada. |it has been in the past,” says Mr. 

hoice with dependence on export markets, almost entirely confined to other)’ 14 cleo shows bow sales over the past 23 years have reflected | Melrose. “We have been blessed 

| arts of the Empire. Upwards of 50% of its pre-war output went . as : with forests of trees capable of pro- 

5 aa econ Thus its future will, as Mr. Campbell points out in the aeieety Cone ienee 9  ea pee on eee tg te ane apes m high 

Rac Saat speech already quoted, depend to a great extent on postwar arrange- Statistics het: Ford sales from the ‘company's own figures. a ‘abies to mahurachae at low 

’ ment regarding tariffs, trade agreements and other factors over Ford of Canada has two classes of stock outstanding — Class A, | cost, our products have competed 
gs to 300, which the Government has more contro] than have the companies} 4, voting shares, and Class B, voting shares. The former is more aay ‘in world and domestic 
. . on .on ' ° ee ; markets, 

mes timely : themselves. 2 as 1 widely held and actively traded. The company has stabilized its “When we have’ to’ depend. on 

fast-break- . css ats ae ECan ccas some hints of Saris tee dividend rate, which is the same for both classes of stock, at smaller sized trees, we shall- no 

vents, plus Inherent in the. COMPANY $ MARULACTUTINg executive auilities. The | a share in recent years, a rate which has been covered from longer have the advantage of 

P total value of products shipped in 1942 was $177.4*millions. This $ 1 rofits with a: qood margin quality; but we shall still be com- 

icles and. (Continued on page 7) - annual p g 7 peting in the world’s markets with 

4 the Scandinavian countries, with 
es, as well 
” ; . Russia and the west and south of 

minute farm. , the American continent. They are all 

| é thousands. of miles closer to pres- 

nh of _ ent best. markets in the United 

cannot ge ’ Kingdom and will retain that ad- 

ther source. FOR THE WORLD'S BEST DRESSED NATION vantage. It we must depend on lum- 

> : 5s ber for our greatest product and 

the Family Britain for our greatest market, we 

become a = can look for a definite reduction in 

; price, if not in quantity of output. 

sales force , The net result will be less wealth 

vertiser com” vere gage and a lower standard of 
| living. 

Keep your Make Product Saleable 

alive — “That is something we westerners 
3 don’t like to. contemplate and we 

the Family don’t need to, except to plan for a 

WI! different solution—to work’ out 

methods of forest utilization that 
will turn our wood into highly 
saleable~ products on a receptive 


market. 

“Research in this country, in the 
United States, Russia, Germany and 
elsewhere in recent years has begun 
to show how wood and its constitu- 
ents is made up chemically. It is a Sh . s be. . Sie. YY 4 ; 
very complicated substance and still a A ‘ * | Ge ” a: < n : ; reves 3 
baffles chemists as to its complete ! i FEE SOP ere VORP Se ds 
formula, but in the’ process of re-| \ : ' yh, : iy 3 ea 
search a great variety of products 
has been derived, In fact, it appears 
so important as a basic raw material 
that the Germans call it “universal 
raw material,” and before the war 
were embarked on a campaign to 
control vast areas of forest land 
throughout the world. 


Derivatives ' 

“Just consider some of the wood 
derivatives: at the moment cellulose 
‘for explosives ‘is one of the most 
important. Wood is largely cellulose 
with a binder of lignin, Paper from 
wood is impregnated with resin 
from wood, heated and pressed into 
sheets lighter than aluminum and 
stronger than mild steel. 
_| “Layers of wood are stacked and, 

after chemical treatment, are press- 
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» No sports promoter matches a lightweight against a heavy- 
weight ... And when the fight starts he doesn’t expect his 
man to knock out the other fellow with a single punch. 
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@ He is sorting the wool fibres ih a fleece into 
various finenesses and lengths. His glance can spot 
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Nor should an advertiser attempt to overcome the heavy- 









> e ed to any desired density. This gives > . a 
hol . differences finer than a human hair. Later, a an immensely strong substance, hard weight of CONSUMER: INDIFFERENCE except by using i 
humat microscopic examination of samples is made to check mastilg andeie’ “vers Yesisndt heavyweight advertising mediums ... and using them con- 


the accuracy of the sorting. abrasion. Because its density can be 
controlled and varied within the 
same piece, it is used in airplane 
propellers where greater density at 
hub than tip makes for better 
balafice. , 

“Wood is broken down into cellu- 
lose and lignin. From them,. by 
various processes, come grain alco- 
hol, sugars and various other sub- 
stances and thence high-octane 
motor fuel, synthetic rubber, rayon 
and various plastics. 

“With these as a start, the variety 
of products possible from our wood 
crop staggers the imagination.” 


sistently. 
In Toronto and Ontario the Toronto Daily 
) Star is unquestionably the heavyweight 
YOUR POST-WAR . medium with its circulation of 260,528 copies 
SALES POSITION? each day. It sells. 106,876 more copies daily 
© (elie cal age than the second paper and 102,786 more 
co yardeggeres oro tabi than the third. In fact ... the Star comes 
has consistently kept the within about 15% of having as much 


name of his product before circulation as the second and third Toronto 


the Daily Star's vast -audi- papers combined! 
ence . . . even though no 


immediate sules incentive All this extra circulation at similar cost ..: 
existed . . . will reap the means much more power for the advertiser, 


This expert job requires good eyesight and a clear 
north: light. A keen sense of touch is also ar . 
essential. The natural oil on the wool fibres helps to 
make the sorter’s hands soft and sensitive. 








eee, ae hod aes 















This is the first of fifty-four operations by which wool 
is gradually converted into FORBES fabrics. Tech- 
nical skill, combined with scientific control, and the 
artistic designing of these FORBES fabrics have 
helped to make Canadians, in peace and war, the 
best dressed people in the world. 
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Dominion Textile Strike 


Action is Deferred 


Dominion Textile Co. employees 
ir Montreal have postponed a strike 










inte 





-peerigg ragtnob ar Fy Ng meee 0 Sree especially when more space is used — and 
scheduled walk-out was made after used more often. 


the union employees were advised 
that Premier Godbout had “prom- 
ised his support” in bringing pres- 
sure upon the Federal Government 


to consider their demands, and that 

the National War Labor Board had | 
promised to give them a hearing on: 

Sept. 23. ag 7 


Some months ago the workers de- 
manded a wage increase of 10c, an 


tieinduiyrawecceiviay win] Much the Largest Circulation of Any Canadian Daily 
cost-of-living bonus of $4.25-a week.) Steet ce ty. Newspaper 






Made by DOMINION WOOLLENS & WORSTEDS LIMITED 


. 





demands were not granted, 
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Local Finances on Sound Ba } asis | (==> ee 
Few Towns in Default These Days ~ Indebtedness Dros | : pA oo x Ports tenaing d' 










































4 Cae aCe ! “1K | ) falian éituat 
By GORDON M. GRANT ite ibigcay’ Siies ek do: 40 or 12 years in advance of the) cipalities have become imbued: | : s : “> y oe 
The defaulting municipality, once try ate bape Senay a oe schedule under the plan which took | Operation under seaplane es Sf pe ' \f ine 08 one Toronto 
Ponce 05 z wtahhy oni regen Romy ut sheer is tue 0 3 aicioes Eeenae ae 
become” ysliar’ gta Geen of the red.” ues 1. Current collection of taxes| brought better methods in control- the most {mporta 


A cash settlement may be made has improved with better business. ling expenditures and these better 
‘in the case of Sturgeon Falls while 2. Social costs, such as relief,| methods have remained even. after: 


toa tating oe son eae at] "he Acteats of | comething of tie pest | , ii It Reminds You Of ed one. 


. % 3. of taxes have been 
upon arriving ‘at some basis. of Arrears repens gia ie i" wick te , 
; : conclusion of the war. 
: , another place, it was 
a avd 2 view of the sentime 


last few years. You can’t find him 
very often in the populous sections 
of the country and he-is most likely 
to be found in some outlying agri- 
cultural paper-making or gold min- 
ing area where conditions haven't 
been too good. 






agreement on the status of an old| . reduced een 
1920-21 provincial housing debt. 4. Liquidation of properties in| cipal tredit is better than ever be- 
Gold Decline Hits Teék munitipal hands has improved] fore because the situation on in- 
Teck Twp. has been hit by the} with a stronger realty market. debtedness is as good as it ever was 














A. H. MILLER , BE. BU 












or ae * eahanen municipali decline in gold mining income, The 5. Better administration of] and we have better business prac- | B.. OL APPOINTMENTS _ 

municipal peas Ea _ | tices being used; more services are of eo degree, victory ha 

Qe plees hana enn: ens: a being provided, at smaller cost.| A. H. Miller, ‘who has been a cee ‘eeboen o- | 3 are ented.” 

in detault are considered one of the A remarkably improved financial picture is presented pitas badges of expenses isnow| ales by ‘age _ cod cae ixture ihe light-of subseque 
: . ‘ ‘ co a made ma s ntrdl D the activit 

brightest spots on Canada’s finan- by Canadian municipalities in 1943. Very few remain in ia some municipalities there sales. manager fe i company since 1936, a Mr. rig hong ee : ie. ; ing the oon 


cial escutcheon, borrowing money 
at rates as low at 3, 3% and 3%%, 
depending on maturity. 

Many “Out of the Woods” 

It is not so long ago that numbers 
of suburban municipalities cluster- 
ing about Toronto, Montreal, Wind- 
sor, Winnipeg and Vancouver, were 


Whe Italian surrender, « 
this stand may not be 
and that trader. 

warranted in assur 

Y character of the wor! 

y things to be regarded 





- |has b trenchment in Ont rio division. 
default and many, taken out of default only a few years meee ela — Fahy gg and formerly sales manager of the ario n 


ago, have been able to establish a splendid level of credit sulted in the building up of a back- ( at 
for themselves. log of public works for handling 3 Wagga) Sale Trends Hold 


Bettér business practice placed in effect by the aver- ¢ otha inbitent athe. texde: wieenl 


age municipality is seen a leading factor in the improved _| much to some municipalities which U pward i un J uly Fi ug ures 





If you can’t get your favourite imported mixture 
—don’t worry, for here in Canada Wakefield 
English Mixture gives you a tobacco better 
than anything you’ve ever smoked. Try a pipe- 
ful of this cool, fragrant mixture today. You'll 
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: ; : weré not long ago in default, Most one 
maid hadto ake oper in| tution, Bat improved collections, both on current [fie onan tr ating| untae ke nal snd | we ieee or asap | |]. horughy ej ee 
cee ; i» . * f debt were on . 

‘ many cases in an endeavor to get| taxes arid‘arrears, sale of properties held by the individual municipalities out o retail grocery trade shows a 4% in-| tively in the ces an isition of s 
things cleared up. But the aa P the basis of 4%% interest. Prac-| case in July. sales as Seenpared British Columbia, and 1% in Que- « ame for po a acento 





municipality and substantial savings on interest charges teally an of the plans, howeves, with jean year in. the ghain store ore 
tort j prov a e feature for new | fields, while pende re 
are other factors which have played an importan rt in aa wad a callable testure hea tasted ineconcedl’ey T1%-@ia water 
bringing about a municipal renaissance. : | proved valuable. Bonds bearing | sale figures coming between the 
ica Seana citing 4%% interest are being replaced | two at 9%. 
with bonds of the 3, 3% and 3%%| The more rapid increase in: the 


the managment-type 11 
Corporate Investors, 
t bulletin, gives three r 


belief: 
1. The current level o 


real and Toronto situations have 
been straightened out, Windsor is 
operating under an interim plan, 
Winnipeg and suburban areas are 
beginning to pay at fixed rates, and 






Sales corréspond more closely to 
wholesale figures, as would be ex- 
pectéd, ‘with the Prairie Provinces, 
Ontario and the Maritimes showing 
the largest increases of about 20%, 
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the District of North Vancouver is ; 17.1% and 22.7% respectively. In- 
: ; Federal Government passed con-| municipal affairs is notable today.| variety, Over 20 or 30 years the| Sales of independent retailers as 4 le earnings. 

eee few municipalities still in| ti ocent legislation earlier this year| 6. Substantial savings in interest | saying in interest may allow retire- compared to the chains continues 8 ee ree ua ENGLISH MIXTURE 2. Disparity in the yield: 

Looking around for the defaulting to allow gold mining municipalities; have re8ulted fr6ém refundings at| ment of 20% to 30% of municipal hy he sets aay sn Stead Ue The dollar value of wholesale in- ected stocks and h 
municipality, Saskatchewan. has|?2,52ve @ firs} call on. revenu ‘lower interest rates. debt beyond what could otherwise | ine Dominion Bureau of Statistics, | Ventories a 12% lower at the nds. 5 os 
perhaps relatively the-most, Moose | Tat#ief than ‘the _Dominion—and} _-7, Municipal subsidies, eg. the| be retired. Thofold has called its ai | end. of July this year than at the 3. High business activit 
I Weyb M ane POOS8€ |.while the: ‘Ontarid Government} Ontario mill subsidy to municipal-| ponds up to 1979 for. refunding As for the comparison between re- | same ‘date in- 1942. Inventories. at tion motives. 

wh tebe Rese cece TS implemented similar legisla-| ities, have assisted local financing. | recently. tail and wholesale distribution, the| the end of June were 5% higher According to a City & 
and Some rural school districts are | tion yet, a subsidy. is-being paid| . It Premier Drew implements his|' While the war has béen a debt-| Ustanding feature lies \in the/ than the volstene pt: July” business ‘ compilation, 1942 earr 
still in default, But*even here thé : regional figures. These show. that/ compared toa normal ‘rise of 10%, 





equal to the difference the township | promise of a 50% subsidy on the| creat business as far as the! 

would. have réceived undér the} costs of education in Ontario, the paar Government is concerned, ' aatune Duicthie evaraee ae iow. 
changed set-up. As it is, it appears| position of municipalities in. the the improved situation in which|er in July of this year than last, 
that Teck Twp. revenue this year Ontario aréa will be still further municipalities find themselves can while the other three economic 
may not be far fromm what would | improved. be partly attributed to it. In other | divisions for which figures are com- 
be needed to implement a refunding New Psychology Helps . | words, the war is helping prepare | Piled recorded increases. Sales in 
plan based on retirement of debt} Perhaps the most significant of all | the municipalities for carrying their oly anne regener uP 
over @ 10-year period. Most muni-| these factors is the “better busi-| postwar share of the burden—what- | ported twice as large a gain with 


ted list of companies 
: ss the 1934 figure, whe 
& prices of the commor 
same companies were 

pve the level of Janua: 


T.A. RICHARDSONECO. | ‘FF. . 


(FORMERLY F. O'HEARN & CO.) In yields, it is pointed 





situation is stated to be much im- 
proved. Revenues have increased 
greatly, it seems, and bondholders 
in some cases have apparently been 
willing to forego immediate ar- 
rangements for. curing defaults. 
Alberta still has a few towns in 
default but no places of great im- 





indicating a ee of stocks. 
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+ portance are behind with their cipal ee been ‘based on &) néss” psychology with which muni-/| ever that burden may be. increase of 20%. stocks BONDS GRAIN “(e% or more is still obtz 
" interest. British Columbia, outside 0-year per: ‘ a - ny individual stocks, 
4 _ of the District of North Vancouver,| _Haileybury, which went in default . fed with 3% on medium 
* ~ has no sizeable defaulters, while the | 1% years ago, is a casualty of ‘a pro- ompany Epo rts ed $8 buying po ggering th MEMBERS “@tion Government bon: 

Quebec situation has been pretty | Vincial housing debt combined with U. S. Sept. 15 tion paginent, and of The Toronto Stock Exchange || ‘oof average spread is le: 


a decline in the business of mining 4} ti far had'b i in Ww kh alec’ ‘beet 
silver, Ability. to” pay has waned. _ 4} tions so far had been encouraging. | was in ore. Work has n 
pa ata tn xcanational ean Recent operations have suffered | confined mostly ‘to the main ‘leads 










Montreal Curb Market a year ago, it is stat 


the $15 billion U,.S. War Loan. How agp, itis 
Winnipeg Grain Exchange . + GP approximately 2% in 


powérful the for s 


well cleaned-up..-Manitoba has.a 
y pecila-' 
tive Brotit will then Be is debatable. 


few school districts in arrears, but 
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i the main default locale, Winnipeg a | 
suburbs, has been taken care of ‘by |. Some. separate school . boards,. ane wearers for the.year ended be Sete codes vcd .. an hen eet subeldlary vetne Gebteraa’ Tete tes ee we Gans of the factors w) 
either interim arrangements or}-lowever, are-still- in’ default, most a c 3088, oe enth and eighth levels and condi- | done due to necessity of determin- Barron's (Dow Theorist): Dow- 11 KING ST. W. .WAverley 7881 TORONTO «q@pied the British marke 

4 fixed interest plans for some years. hotable recent one being the Ottawa equivalent fo. $4.06 ca dee .s | tions in’ late 1942 and early 1943 | ing ore body ‘positions far enough | Jones indistrial railroad averages ite June, 1940, are seer 

> Defaults among municipalities Separate School Board. A plan for staition, the sehaaonie 5 arte a ot were particularly trying, dué to the | ahead’ so that operations could: be| both have. within the : OFFICES: : anada, Three of the 

3 never were very noticeable in the | Wiadsor ‘Separate School Board is | jhe excess profits tax. 5 to. fact. that Jack of adequate equip-| planned and danger of -bursting| “line” they since the Tesente Hamilton Timmins Kirkland Lake * (ittant are stated to be: 

“ Maritimes, ~~... coming-before bondholders shortly, 000 t =| ment made it impossible to both | minimized. Main cross-cuts were inns of August. Even the sharp fe) Preferetice for indus 

eas or $125.4 share, leted and driftin hich followed mews of | against i 

s} The Ontario pdsition today is in]'it is'understood. A-few suburban feature of: the report this year supply the ‘mill and do any sub- | comple an g was begun d omen er lek : as a hedgé against in 

<, marked contrast to that a few years ‘beparate school boards in the Wind- Bin the marked! strengthening ot stantial amount of development. Ajon ive new lower levels, those at peeks: a the otto: n f the lin b) Expansion of na’ 

| ago. No longer can “Wefaulting | SF area are also still in default, | the balance sheet as result of pay=| N€W hoist of very substantial ca- | 5.325, 5,575, 5,700, 6,825 and 6,075-tt. | break below tintteede diraesly re. me. 

5 ipalities. be ted” the|  But.the limited number of muni-| ment received from the Dominion pacity has been obtained, however, (lowest), cept for an increase direttly re )} Elimination of oth 
an About ihe cnly placés of| cipal authorities in arrears is not | Government for the ‘Malton plant, | 3m f anenesent ees be | A cae > Ee necessary Seroes nee eeihon of fading the employment of sur. 

S any size burdened.in this way arej the only way things have been $14 valftions “compared. with $33 while “ “a capacity Wo do ck ed at i $.050-f1. ec$ Yo sink ‘No. continues compara A to increasing scarcit, 

* Sturgeon. Falls, .Hawkesbury, ges meen  . debt is | millions. ‘year inoreased ‘mt Hae maripower will per- below the 6,015-£t, horizon, os eee wan vies | hing of/consumers’ goox 

~*  Haileybury' and “Teck Twp.,. and| Smeg Ta — sixfold; bank loans” $18 millions begin to make itself felt,” This sinking had jus ther up or down, especiall : —— 

: peculiar conditions account for the| Why some municipalities. have| were wiped out, while investment ident states. at the end’ ‘ot the year Most See trading out i s7 retieded ta. une After the W, — WHAT? 

LG defaults in each one of these cases. | been able. to retire their debt up to| in Government bonds increased $4.5 The above. difficulties, howevér, |portant feature of present. mining gestin Riese ct Ob oon ar : 

1 “ millions. . Investment in Canadian | have resulted in depletion of ore | operations is the fact that the pres-| ©. of bapectaites in the mévement z 

4 Associated Aircraft, shown last yeat | resétves faster. than they could be | ett rate of development drifting is| ¢? ve tack ccarear. : | AL EST. 

* a 7 

eget ee ea Cc ae We tars et somone po | 

* a a amounted jo 115,662 tons of ore of | Means that production w of Wall Street: We as iw roceterias 0. 

5 bes ee nes ee ies aes | 9898 (ite oz) grade. At the end | not be undertaken when } think ee eee hesitant National G | 4 @ Valuations 

be ' Operating profit ..... $3,425,821 $4,871,567 | of 1941 reserves had amounted to| labor becornes av: but will} about purchasing stocks, as they atio recers Lid., Laura Secord ! Fe 225 : 

5 INVESTMENT Invest. income: ...... 69,761 5.714! shout 191,325 tons of $9.16 grade.| have to be deferred until develop-| give increasing thought to the. | : PS 2. @ Mort 

gr Candy Shops, Ltd., Canadian Can : 

§ Total income ........ 3,495,582 4,877,281 | During 1943, however, reserve con- | ent work has been re-established | manifold problems of peace and de- y Pps, ’ q . 

Q SECURITIES Lass: Exec. aly etc... 20741 12028 | ditions have shown improvement, | sufficiently far in advance of mill-| flationary economic and industrial ners Ltd. and numerous other com- syeeerty Mane; 

re xen. amort. ....+ 77,314 442,155} Income, Surplas—Years' Ended Dee. 31 7 ee ee certain scope and . . “1. . F HEA 

' ‘ax provision .,... 1,646,308 775,000 pu siete tthe | foe ro of hea anak eo os sconaition sal seek od. ee eee panies will enjoy a profitable period 5 , L & COW 
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ashe OU Less: Disc. on notes... . 36,685 |..... Net earnings ........ 2,946,583 3,31 men pe seiies, and recommend the matter of: 
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Msogsesting this is a favorable 
WE. for acquisition of stocks, City 6: Nile ower 


Dominion Co., Toronto, sponsor 


the managment-type investment 
Corporate Investors, in a re- WV Id E d 
‘ bulletin, gives three reasons. for ou xX an 































aim 2, Disparity in the yields between 
Minced stocks and high-grade 


lands. we 
=a 3, High business activity and in- 
Metion motives. 
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To Encourage Postwar 
Concentration of Indus- 
try in British Columbia 


idiaccording to a City & Dominion From Our Own Correspondent 
compilation, 1942 earnings of 8) YANCOUVER.—Although negoti- 
Meecied list of companies were 3.3) ations for the sale of B. C, Power 
Mes the 1934 figure, whereas mar-| Corp’s facilities on the Pacific coast 
Met prices of the common stock of| may be actively pressed in the near 
same companies were only 25% | future, the company is making tén- 
ove the level of January of that tative arrangements to go ahead 
3 igiaear. with additional power development 
a . in the Bridge River system. 
Mn yields, it is pointed out that} The company, through its operat- 

", or more is still obtainable on | ing subsidiary B. C. Electric Rail- 
my individual stocks, as com-| way, is reported to be seeking auth- 
red. with 3% on medium-term Do- | ority from the Government for com- 
rion Government bonds. While pletion of one of its 40,000 h.p. units. 
average spread is less than it) This project would probably require 
sa year ago, it is stated to still| two years’ building and would in- 
approximately 2% in favor of| volve considerable use of man- 
ks, power and materials at a time'when 
Many of the factors which have) a critical shortage of both exists in 
rried the British market up 100% | British Columbia. 
e June, 1940, are seén at work} ‘Development of the Bridge River 
Canada. Three of the most im-/ power units is regarded as one of 
riant are stated to be: the logical steps toward preparation 
M2) Preference for industrial equi-| for postwar expansion in B. C. 
<aMmes as a hedge against inflation. Capacity Taxed 
@°) Expansion of national in-| Need for additional electric power 
bme. in the Vancouver area is mentioned 
c) Elimination of other outlets in the recently issued annual report 
the employment of surplus funds} of Power Corp. of Canada, which 
e to increasing scarcity and ra-| controls B, C. Power. President A. 
ning of consumers’ goods, J. Nesbitt points out that the time 
is steadily approaching when the 
capacity of generating plants may 
be heavily taxed to meet the grow- 
ing load, and that applications are 
now before the proper authorities 
requesting approval of plans for 
completion of initial units at Bridge 
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e River. 
e Valuations Executives of B. C. Electric have 
@ Mortgages | insisted in the past that there has 


been ample power developed for all 
requirements, but in some quarters 
there has been criticism of the 
company for not proceeding earlier 
with the Bridge River program so 
as to make a larger volume of cheap 
power available for industry on the 
west coast. Had this‘ power been 
available during the early part of 
the war, some authorities claim, 
‘there would have been an even 
greater concentration of war indus- 
tries in the lower mainland area of 
British Columbia. 
No News of Chilco 
Meanwhile nothing more _ has 
been heard of reported plans for 
development of the Chilco power 
system by eastern industrial inter- 
Notice is hereby given that a ests, as originally reported during 
Wamition presented to the Supreme | the last session of the Legislature by 
“appt of Newfoundland on the 27th | Premier John Hart. It was suggested 


mm of August, 1943, for confirming | at that tim i 
“a P'oposed reduction of the capital ioe, a rn eet ee 
rom the above named Company from ae pital 


u Me million dollars ($5,000,000). to| Plans to utilize the Chilco or an- 
~evgitee hundred thousand dollars| other watershed draining into the 


yig™).000) will be heard by the Court| Fraser would requir dd 
Monday, the eleventh day of quire a good deal 
ber, 1943. at eleven o’clock in | of study and the fisheries interests 


SM@* forenoon, | would raise their voice against any 
Any creditor or shareholder de- | project threatening the salmon run, 
tng to oppose the making of an | Estimates have been made indicat- 

er for the reduction of capital c2 ing that the Fraser salmon run may 


said Company under the above i j 
{may appear wt the than af aeee | be restored to the point where it 


g by himself or his Counsel for | will yield more than $25 millions a 
‘™#*: purpose. Such person 'is re-| year, and the province would natur- 
s@ted to give two clear days notice | ally. be reluctant to interfere with 


tt thet go, a nee bea wend such a source of revenue even in 
2 Ss of his objections i i 
the undersigned, the Solicitor of | Teturn for additional hydro-electric 
oMpany. pore. 

cary of the Petition will be fur- 
h any such person requirin 
Same by th “ on pay- 
eet of the re 
mene, 
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F. HEAL & COMPANY 
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the Supreme Court of 
Newfoundland 


the matter of: 

orth American Financial Cor- 

poration Limited and Reduced 
and 

bo the matter of: 

The Companies Acts. 































































Ontario Steel Products’ annual 
e undersigned on pay-| report writeup, published Sept. 4, 
gulated charge for the | contained an error in the calcula- 
WDsted the 07 . tion of the working capital for 1942. 
od . the 27th day of August, A.D. | Due to the inclusion of $98,438 -in- 
; vestments and securities, the 1942 

n _ ERIC COOK, figure was too high by this amount, 
__ Solicitor for the Company.| the correct figure being $424,771. 
meress for Service: This makes the 1943 working capi- 
ard of sya: tal of $479,609 higher than in 1942 
Water mae Building, by some $55,000, instead of lower 
St. John’s, Nfld. as previously shown. 


Your Investment in VICTORY BONDS pays good interest 
e+ plus the satisfaction thet your sevings ere 
working for final victory 


Save and Increase Your Holdings 


Burus Bros. Denton 


LIMITED 
Government, Municipal and Corporation Bonds 


244 BAY STREET, TORONTO © AD, 9871 
CHARLES BURNS W..H. DENTON 





Executives  |€] 


” ' t factor in determining stock | _ : ‘Ruling of National War Labor Board Sets Out 
2. That Junior Managers Earnings. $3,000 or 
Less Are Subject to P.C. 5963" He 


Under a ruling by the National | $2,100 and $3,000. per annum. de-|. 


she Italian surrender, some sug- Commerce against a ruling by the] that they have certain discretion- compared with 1,000 in normal 
. this stand may not be entirely| Nova Scotia Regional Board. While] ary powers, for instance in the] times, 


_r warranted in assuming that) it is believed the ruling will set a| aging the day-to-day routine of the| production—more than 50%—has 
elopments determining the post-| precedent for all banks in all areas.| branch‘does not, in our opinion,| been going to the government. Most 
Application was made to have| make them executives in the ordin-| of this has been exported overseas 


: . es _investment trust, re-|tyre-Porcupine, Northern Empire, 
junior managers earning between| ary business sense of that term.| to war areas, such as Britain. Un- ren eee of approximately Brest on East Dome’ and Sylvanite 


14% in net income available for | from its ee an 
dividends in the three months end- | were Dominion nds, due h 

supervision of a_superintendent of| P€ ble to maintain its former vol-| 44 yuly 31 this year compared with Os me 

the corresponding quarter of 1942, 

Investments,- at cost less reserve, 


They are, as the appelant’s brief| less the labor situation improves, 
discloses, under the 


branches and, in our opinion, it ‘ 
would be more appropriate to 
classify them for the purposes of 


rank of foreman. 


x ’ i te eure level of corpor- Bri d ge R. U ni t sh 
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* Packer to Close Unit: 
From Our Own, Correspondent’ 


estimated 
t 3rd quarter 

ets will be governed entirely | less than $3,000. a year fan be in-| tionary powers; they exercised eae ie caneoiae erodes ceuel eok 18 be ranted i 
the shape of things to come, | creased up to the $3,000 level, with-/ placed them aboye the rank of fore- : 
ed from the peace conference | out getting special authority. Em-| man. ‘ 
Duties of Executive Character? 
An official announcement ex- 
“fn view of the sentiment which | 000 a year come under the salary} plains the situation thus: ‘ 


depleted by the war. 


Use School Children 


This summer, for the first time, 
the company appealed to the older | rrom Canada, 7 


months . 

“Under section 13 of the order,| school een = een to | From Newfoundland, 7 months 

the question turns on whether the| t#ke jobs and help out in the emer- | 7,141 7 months receipts .....+-ssssserssernsteeesssesceseseresesesecesseeeers 2,058,041 

duties and responsibilities of these gency. According to A. N. McLean, 5 months estimated receipts .....ssecssesceccarsecnevevccsceseseserecssesoccs 1,462,500 

The decision was given by the} branch managers earning between hears ee ae Deon amines 

is and the activity in share| National War Labor Board on an| $2,100 and $3,000 per annum are of| ..4 elderly men, wits able to pro-| At 12,500 
following the annoucement} appeal from the Canadian Bank of] an executive character. The fact 


*Includes base tonnage 
qIncludes base tonnage 


At 210,000 from 


duce 500 cases of sardines daily 


A large part of the company’s 


constant| it is believed the company will not 


ume, 





since 1928, rather than since 1938 as | millions. This com 
ould therefore,: be allowed.” 
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“ONE OF A SERIES OF 


AS THE FIRST WAVE of Allied invasion barges nears the 
enemy coast, silent men in battle dress eat hot soup 
from self-heating cans, then leap ashore. ~~ 


\ 
On the heels of the assault force, protected by fighter 
pilots and fighting ships, the second wave from.the sea 
brings heavy vehicles and light tanks. 


Most difficult and dangerous of all war operations, 


taking enemy territory from the sea is complicated by 
thousands of supply problems. Not only must the army 
gain and hold a bridge-head, but every. single item it 
needs to exist and fight must be brought by sea and 
landed under enemy fire. An endless supply of food, 
water, gasoline, guns, tanks, ammunition and supplies 


FORD MOTOR COMPANY 
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ry [Exceeding Newspr 


quarter 
as shown in following statement ..ccccecssecee 3, 
Estimated deficiency for 12 months of 1943 wile ge danbebabdes ask eddeti bade ce 242,176 


, | sits 
From U. S., 7 months actual .ccoscccccccccsensorseveseeseseseesess . ° 


See OSHSEEEOEH SRE SEH OHR EEE OOH EOe ’ 
ACTUAL ecocndeeccccccseceeoeecssore 


Canada per month.....+. 
At. 70,000 from U. S. per month ,.....++.+ 
from Newfoundiand 


mon 
and wanege consumed of appeals granted. ‘ 
and estimated tonnage to be granted on appeals. 


Investment Notes 


Corporate Investors Ltd., man-/Lac, Malartic Gold Fields, Mcin- 


The appeal,| stated in answer to an enquiry in| folio cost of $964,113 at April 30, 
The Financial Post issue of Aug. 28. 1943, and market value of $1.1 mil- 
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‘| cated supply. of 3,520,541 tons. | 
The work sheet used by the asso- 


insuffi Newoprint 1943 All Users 
ice went so far as to make the purposes to be of or below the rank Regional Board of Nova Scotia de- roe to clency a ist usrter actual consumption® Te ee ets ak 904,436 ' 
a statement in favor of the of foremen and, thérefore, subject cided that employees of this class- Te - 2nd, quarter actual consumption* SHOES SEH HEHE HEHOHECEEHREDE CERO ETH E eee 969, 
wing ification earning more than $2,100 One’ pt the ‘most important of: lp sod regper moc emeetent POORER O HOOT R ETERS ESET EHO REO RES Ree taeeaee 
This means that, generally, sala-| were not under the Wartime Wages| ©@8tern Canadian food ‘producers, | Xm 9 consumption betore appiying any reduction. beyond the See 
that the trend of security| ries of branch managers who make| Control: Order, because the discre- Connors normally | employs - from |” Sad before any reduction in. gitiinated W000 tons: | 
eeenee PEPER HHH e ee $20,541 


1943 Recelpts 
a MONTREAL 


91,527 = 
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Total Seeeereeeeeeseeseeeees 3,520,541 
th 


lions. During the latest quarter the 
trust eliminated. D. A. Stuart Oil 
preferred, East Malartic, Little Long 


Dominion Foundries & Steel is 


must be brought ashore. It’s a matter of hard work and 
detail as well as superb skill and daring! 


Canadian army troops, fliers and naval men are trained 
in Canada for “Combined Operations”. And fighting 
men from Canada are often chosen to be: first onto the 
beach when the army strikes from the sea! 


Vehicles from Canada, too, are taking part in seaborne 
invasions, carrying men and supplies deep into enemy 
territory. Reading between’ the headlines, 16,000 
workers at ‘Ford of Canada take pride in the per- 
formance of battle vehicles made and tested at 


Windsor, Ontario. ! 
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. calling all ($1.2 millions). its out-| Notes of the company in amount of 
McColl-Frontenac preferred divi-' were shown at $984,437 at July 31 | standing 6% preferred shares for re: $100 oe eeatiales therect, bait i 
i “pai , 1343, at $1, e amount e : I 
P.C. 5963 as being not above the Sean tian ales thie chin ie ee a pager . paca ter yy tart Someries ate: in redemption of preferred stock. will leave the. capitalization oo 
holders will have the right, up to| The notes will bear interest at 4% | company at 365,013 common 
Oct. 14, of subscribing for Treasury and will mature in six years. They 


NTREAL—Based upon prei-| indicated supply, Cavin 
et ent rate of consumption and with- 
World’s Largest Sardine age se tor possible. re-| Placed by the association at 3,762,717|8| 
dustion in’ the fourth quarter, the| 2%, Sesinst whicht there is an indi-)9)° 
A € * N ’ 


MO! .—Connors Bros., op- | Association estimates usage of news-| ciation in arriving at its estimates 
Wer Labor Board, branch bank) clared to be-of or below the rank} erating the largest sardirie canning ‘print paper in the United States in| follows: |’ yee ee 

ve the Italian situation came) managers eartiing. not more than| of foreman or comparable rank and,| Plant in the world at: Blacks Har-|°" : 
a fore, one Toronto advisory | $3,000 a year are regarded for salary | therefore subject ‘to P.C.” 5963, The| Dor, N.B., has closed down its No. 
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may be called by the company at 
face value on 30 days’ notice. Ne- 
demption of the preferred shures 


of no par value. 
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; Hulls Don’t Count 

While lack of ships still remains’ major bottle- 
neck to the speedy conclusion of this bloody and 

expensive war,’a dozen unfinished hulls are tied up 
at the yards of the Toronto Shipbuilding Co. Some 
of these have been lying there for over a year and 
there is little prospect of getting them finished and 
in service before next spring. 

Canadian Shipping and Marine Engineering 
News charges that the 4,000 workmen on the pay- 
rolls of the Toronto company are contributing fewer- 
finished ships than a quarter of the humber of work- 
ers at either the Collingwood or Midland yards. 
This is a most serious charge. It comes from a 
reliable authority and it should be probed and cor- 
rected without delay.. In an editorial in the current 
issue, Canadian Shipping states: 

“The sensible solution, and one which any experi- 
enced shipbuilder would advocate, would be to im- 
mediately stop the construction of any more hulls, 
concentrate a total of about 1,000 employees, includ- 
ing a reduced office staff, on the fitting. out of not 
more than three of the vessels to. get them commis- 
sioned for service before the freeze-up. 

“Three finished ships will be of more use in the 
war effort than 12 vessels 90% finished and frozen 
up till next spring. 

“By such an arrangement, over 3,000 workmen 
could and should be transferred to ydrds-where they 

‘are badly needed, with also the saving of many hun- 
dreds of tons of steel.” 

Launching marks only a preliminary stage in 
the building of a ship. The real yardstick is the 
number of vessels fitted out and ready for service. 

Breaking a bottle of champagne across the nose 
of some steel hull sliding into the water does not 
mean very much unless that hull is speedily com- 
pleted and put into service. In that respect the 
record at the Toronto yard, according to our con- 
temporary, has been unimpressive. 





An Example and a Principle...“ 
. In presenting two important points‘to the Que-” 


bec Bar Association as a basis for strengthening 


the ties of Quebec to the rest of Canada, Hon. Albert * 


Sevigny, chief justice of the Quebec Superior Court, 
has acted with courageous statesmanship. 

Speaking at Murray Bay, Que., recently, Justice 
Sevigny proposed that his native province: , 

1. Adopt a broader and more practical educa- 
tional system. ° 

2. Avoid quibbling over trivialities and unite 
with other provinces on major policies involving 
the welfare and prosperity of not only the indi- 


viduals in the provinces, but of the country as a 
whole. 


The importance of thes@{points. is multiple... , . 


First, they were propéSe@ by’a’ learrted, exper-~ ~~ 
‘s,. enced and cultured leader. This should have the 
' effect of inducing other, 


stature to follow his suit. %&/ 4 = - 
Second, they wére proposed not in Ontario, but 
in Quebec, in the heart of the province where, too 


frequently, only the eleménits of oe reach thé 
public ear. 


Third, they were spoken with: the “wisdiek of 
personal experience behind them. © ~ 


In 1911 Mr. Sevigny was. eleeted to the House‘of 
Commons. Although he had received a good edu; 
cation and won his degree at Laval University, he 
could not at that time speak English. It had not 
been necessary to his career in Quebec. 

But on going to: Ottawa he realized itmmediately 
that he must acqtire a knowledge of English in” 
order that he might act in the interests of Canada 
first, so as to give the greatest possible. ‘setvice to 
his native province. 

Mr. Sevigny applied himself with such diligence 
that by 1915 he was Deputy’Speaker,*and: in the 
following year he was elected Speaker of the House 
of Commons. 

In later life, he extended the benefits of bi-. 
lingualism to his family. His two daughters and 
one son all received par of their education in On- 
tario and speak English fluently. The son is on 
active service and has been overseas for more than 
a year. 

-His own life has shown Justice ‘Sevigny the 
benefits of a broad, national knowledge. It has 
revealed to him the shortcomings of: provincialism..: 
It has: shown. that progress and prosperity come 
from understanding one’s neighbors and co-operat- 
ing with them. 

We hope his views will receive enthusiastic en- 
dorsement in Quebec and that all the provinces will 
accept his suggestion to stop quibbling over trivial 
matters and unite on major policies for the general 
welfare’ and advancement , of the Dominion of 
Canada. . 

If accepted, Justice Sevigny’ s ‘snilidesi is @ sound 
step — See and. ‘unity. -be- 


uebec leaders. of like 


x 
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twee “the French-Canadians and the Anglo-Saxon 


Cc ians. It is a call for less emphasis on the 


classids in Quebec education ahd greater emphasis 
on practical, workaday knowledge. 

It ‘is a recognition, placed before the learned * 
legal minds of his province, that if Quebec is to be 
understood and to ‘reach her destiny, she must 
10 million fellow Canadians, but of the 140 million 
English-speaking citizens of this continent. 





Business Now a Sin 
Few United Church laymen have probably ex- 


amined the Report of the Committee on Evangelism _ 


and Social Service, Toronto Conference, 1943. 


Here are a few of the recommendations and 
views which. that report pu‘s forward: 


Discussing plans for thé postwar world the report 
‘comments that: “Many plans brought forward seem 
to be intended to operate under a continuance of the 
capitalistic system which perpetuates ‘free enterprise 
and private initiative,’ still leaving the means of pro- 
duction and distribution of the necessities of life in 
the hands of the privileged few, which system proved 
to be inadequate in pre-war days.” 


This report, which was distributed just prior to 
the Ontario election, states: “We would urge the 
necessity of political action ... by open support of 
those candidates in Dominion, provincial and muni- 
cipal elections whose avowed policy most nearly 
coincides with our interpretation of the social action 
necessary to bring about a more just and equitable 
society in which all will have the opportunity to ful- 
fill their God-given destiny.” 

The report goes on to urge the necessity of getting 
“a new way of doing the world’s work.” 

Under the heading “The Church and Labor” the 

report states in part; ‘We believe that the next great 
battle of the Kingdom of God is to be fought on the 
industrial and economic front. We do not suggest that - 
an unjust and outmoded economic order is the only 
evil thing in our contemporary society, but it is our 
convietion that it is the major issue and marks the 
point at which the tension-between the old order and 
the new reaches the upheaval stage.” 
. The report declares that while “No one is disposed 
‘to regard the Labor movement as synonymous with 
-the Kingdom of God,” the United Church and organ- 
ized labor ought to “get together ... both co-operating 
at the point of the major issue of the hour ... There 
must be closer identification of organized religion 
with organized labor and a more courageous partici- 
pation in the struggle of the workers on the part of 
the Church.” The report recommends that “respon- 
sible representatives of Labor be invited to present 
their case to congregations at Sunday services or on 
other opportune occasions.” 


Are the sentiments and the majority of the 
clergy or people of the Toronto Conference of the 
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Service? 


Is a section of United Church clergy planning to _ 
establish itself as a political pressure group, as this’ a 


document recommends? 


_ The clear implication of this document is that. ay 
One eee 


well as the businessmen members of other 


churches, are the unjustly favored beneficiaries of — 


an “evil thing” which must be eradicated. — 
oe “free enterprise and private initiative” sys- 


put definitely in the category with sin of all _ 
kinds, including drunkenness, prostitution steal- 


_ing, swearing, etc, 


rit ne isn’t it? 


Mussolini Slips Through Our Fingers 

There is something very disquieting about these 
rumors of Mussolini’s release to the Germans. We 
hope they prove untrue but the Nazi claims have 
been most emphatic. The Italians may have been 
unable to deliver much of their territory, Nazi- 





free, to the Allies, but at least they should have, 


been able to deliver the Duce. 
After all, most of their elusive fleet has come 


_out of hiding and surrendered itself to the victors. 


Handing over strutting Mussolini should have been 
- less difficult than a battleship. ‘ 

The public will begin to suspect that the hunt 
for war criminals may have cooled. In our terms 
of surrender to the Italian Government, surely qne 
of the first demands of the Allies should have been 
the delivering of Mussolini for trial. 

Last time we completely bungled this essential 


, part of the peace settlement. The real culprits, 


the men who planned and started the war, got off 
scot free. The so-called war guilt trials the Ger- 
mans were finally forced to stage were a ee 
mockery. 

Let there be no fooling this time. Hitler and 
Mussolini and the gang of assassins that have been 


doing the dirty work for them in Europe’ this last 


decade must be brought promptly to trial and 
given the sternest justice. These men are directly 
responsible for the blood of millions of innocent 
people, including thousands of young Canadians, as 
well as untold miseries suffered by the starved and 
beaten people of Europe, If they are allowed to 
escape, as the Kaiser and his evil advisers were al- 
lowed to escape last time, then, sure as the coming 
of another year, will arise a fresh adventurer to 
plunge the world again into war. 


The: Postwar World ... . 


Jin this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


ref _  Re-educating the Youth of Germany 


Part and parcel of restoring real peace in: Europe 
is a re-education of German youth, argues the bril- 
liant. British, writer Julian Huxley. Below are major 
excerpts from the Huxley plan, reprinted from the 
magazine’ “Britain.” 

s + = 

““fhe present German educational methods are part 

and parcel of the Nazi system which we are pledged 
to overthrow, root and branch. Accordingly their 
liquidation, presumably as one of the conditions of 
the peace and indeed of the armistice, is as legitimate 
and desirable as the liquidation of the Nazi party and 
the Gestapo, or the disarmament of the country. 
.. ‘That is the: negative or.destructive aspect of the 
‘problem. When we come ¢o the positive and construc- 
tive side we must accept the principle that it is im- 
possible to indoctrinate democracy or to impose edu- 
cation from without. 

_.We must.no longer look at education merely in na- 
tional, let alone nationalist terms: In the modern 
world education, like so many other social activities, 
has ceased to be a matter of purely domestic concern, 
German re-education cannot be considered in isola- 
-tion,. on its:own merits; it-can only be approached as 
part of the problem of European education and toa 
certain degree of world education. 

We must remember that during the period of 
occupation there will inevitably be a strict censorship. 
-If. we ‘see. to it that this is combined, as in our own 
Ministry of Information, with positive information, 
services, and insist that it work in close liaison with 
the Education Commission, the” latter’s task will be 
considerably lightened. j 

Whatishould we and what can we do to ensure that 
postwar_education in Germany develops along right 
lines? * 

‘If the Nazi ‘textheoks are to disappear, we must 
‘have something*to put in their place. The new books 
must be written and ready before the end of the war. 
The suggestion’ is often made that distinguished 
German exiles.and refugees should be commissioned 
tocwrite. them now. This*would seem, however, to run 
counter to a basic- general principle. It would mean 
that* we were still continuing to think of German 
owes “as rs which can be dealt with as a 


Other People’s S Views | 


The Canadian a 


‘ ago when the athaaiien was admittedly 


separate problem, irrespective of what happens to 
education in neighboring countries and indeed in the 
rest of the world. A much better plan — and prob- 
ably the only satisfactory oné — would be to entrust 
a group of men and women of different nationalities 
with the job of preparing a series of textbooks for 
use in Europe as a whole. 

We should also remember that with the growth ot 
other modern methods of teaching, such as the project 
method, the relative importance of texthooks is 
diminishing. By the same token, that of the teachers 
and their outlook is increasing. The appointment of 
the teachers in the new German schools — not an easy 
problem in any case — thus comes to loom even 
larger. Here the imposition of outside personnel is 
fraught with the most serious difficulties. We must 
at all costs avoid the forced imposition of American 
or British or even neutrals like Swedes as teachers in 
German schools. The utmost we might do would be 
to say that nationals of other countries were available 
as teachers if the German authorities chose to invite 
them. Any such arrangement would be much more 
satisfactory if it were part of a general scheme for 
international interchange. _ 

With regard to students, every attempt should be 
made to build up a truly European system of univer- 
sities, within which students would be as free to move 
as they were within the old German university 
system. Sfeps should, of course, be taken to pro- 
mote an extensive and up-to-date systemh of adult 
education. 5 

German youth organization provides some par- 
ticular difficulties, Regimentation has proceeded so 


~far that when the Hitler-Jugend and the Bund 


Deutscher Miadchen are disbanded there will be 
nothing left, not even the skeleton of any voluntary or 
internatiohal organization, to fill the gap. It will 
probably be best to build on the basis of needs. 

vhy not begin a new enrolment of German youth 


on the basis of service?. Youth Service Corps have - 


proved their worth in wartime Britain. They should 
b~ equally valuable in postwar Germariy and their 
adaptation to suit the later needs of peace would not 
be difficult, provided they are kept voluntary and that 
diversification is encouraged. 


pe 


Editerial ef the Week 


Comes the ‘Inevitable 
Toronto Globe and Mail 
Realities-of our manpower muddle at 
long last have .been ecknowledged “in 
Ottawa. The overexpansjo:. of our army 
establishment, repeatedly denied by 
Minister of’ Defense: Ralston, is" tacitly 
admitted in the reorganization announced. 
yesterday. -Disbanding of the ‘Ith, 8th 
and part of the 6th Nivisions means the 
release of large numbers. of ..general 
service troops to reinforce the six divi 
sions how overseas. _ - 
The full implications of the reorganiza- 


tion on the use to be.made of the dratt- 


army, or of the ‘possibility of the army 
making good some of the shortages in the 
Royal Canadian Air Force, are not clear. 
What is clear is the influence the indus- 
trial shortages of manpower’ have had 
on the curtailment of the army. Months 
after critical shortages of labor had im- 
perilled production in the coal minés, 
the timber industry, on the farms, forcing 


' unnecessary hardship on the nation and 


restricting the war program itself, the 
government is to make a practical ap- 
proach to relieving those shortages. 
By delay the government has contributed 
to production declines. Two thousand 


men placed in the coal mines six months 


acute .would, havé -beén worth seven 
times that number today. . Similarly a 
few thousand’men in the bush cutting 
pulpwood last winter would have elim- 
inated’ the need for the 20,000 extra men 
now in demand. 
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The Mail-bex . . 


Railwaymen’s Demands 

The. Canadian Railroad Organizations 
‘have again served notice that they want 
more pay, and presumably if their de- 
mands are not acceded to, the big 
“Strike” stick will be wielded with all 
the business. disruption and confusion 

“that a cessation of rail traffic at this 
time ~would bring about. 

What does the threat of inflation 
mean to the railroad worker, or what 
does he care? He can travel out far from 
the cities and. business centres and fill 
his capacious grip with eggs, meat, but- 
ter, poultry, etc., at a fraction of what 
the city dweller has to pay for such 
produce, and gets paid while he does it. 
No carrying charges for him, If he or 
his family up to the age of eighteen, 
wish to travel a thousand miles or so, 
they go free, travelling on a pass. In 
many branches. of:the service they -re- 
ceive two weeks vacation with full pay. 
He receives the cost-of living bonus the 


same as fax less fortunate workers but 
it is not enough. He considers he should 
have more, no matter who, or what in- 
terests suffer as a result. 


It is an actual fact that most of these 
employees do not receive their high 
scale of wages for what they are worth 
or their mental equipment. They get 
their present high scale as a result of a 
coercive policy plus the political vote 
they exercise as a body, nothing more. 

Notice the time selected by the rail- 
road organizations to make their de- 


mands for more pay. Just before the. 


grain crop will require to be moved or 
vital coal needed.. Could one conceive 
our armed forces in a time of vital neéd, 
refusing to carry on? Would they re- 
ceive an increase in pay, shorter hours, 
and all the rest of the molly-coddling? 
We all know the answer. 

Were a bona-fide list of the monthly 
wages paid.by the railroads to. their 
regularly employed, (not ‘the part time 
members) of brakemen, switchmen, 
enginemen, firemen, telegraphers, 
agents, dispatchers; ete., published in all 
the principal papers of the Dominion, 
it would make Mr. John Citizen sit up 
and take notice. 

Governmental control of and the en- 
forced responsibility of labor leaders, is 
long past due. 4 

Labor unions in nthe cases have be- 
‘come tyrannical because the: different 


political parties are afraid of losing their 
vote and do not wish to pass legislation 
inimical to their continued ravages. Just 
another case from both sides, of “The 
public be damned.” 


With all due regard to the efforts be- 
ing put forth by our government under 
most trying conditions, there is needed 
in Canada today a strong governing 
body with the spirit and determination 
of the U. S. Congress, who recently 
showed some of the unprincipled labor 
racketeers, what a rapacious policy and 


continued disregard for public rights, 


Geserves, 


The Canadian public are ready to 
epplaud and support similar action here. 


Just a Farmer. 
Oxford Co., Ontario. ; 


To Reform Politics 

Let us get down to fundamentals, and 
leave the matter of elections, voters and 
minority parties entirely in the hands 
of the voter. Essentially the average 
voter is paren ands eam ioe, hie. The 
apparent change of thought is only the. 
— of inefficient political expedien- 
c 

The words, “Politics and Politician” 
are presently odorous. There is little of 
dignity and respect left to these words’ 
or to their bearers, therefore the average’ 


United Church properly demas in this ‘Sienluads ‘gee 
from the Committee on Evangelism and Socjal — 


Post-Scripts . 


BA’s New VP 
If you happen to be playing golf at 

the York Downs Golf and Country Club 
and notice a tall, big-bone@ man, very 
intent.on the job of riding a tractor pull- 
ing three or four grass cutting machines 
along the fairway, 

don’t be surprised 
if the individual 
turns out to be 
“Dusty” Miller, 
the new vice-_ 
president in 
charge of market- 
ing of the British 
American Oil 
Company. — Short- 
age of help makes 
it difficult to keep 
the golf course 
well- groomed 
these days and it 
is typical of A. H. 
Miller that he 
should volunteer 
to ride the tractor a. couple of evenings 
a week. In the old days when he was a 
salesman on the road for British Ameri- 
can in the West heeven rode the tractor 
for farmers under like circumstances. 
Consumed by a nesfless energy. and a 
driving desire to get things done; British 
American’s new vice-president has been 
a prodigious worker allshis life, And if 
he is apparently taking things.a bit easier 
now it is not that the-old drive has gone 
but rather that he realizes the big job of 
postwar planning for both Canada and 
his comparfiy necessitate more quiet.con- 
templation. 

Miller was born In the Isle of Wight 

off the south coast of England toward 
the closeof the previous century. As a 
youth he was a noted:swimmer and early 
showed an enquiring mind. He wandered 
about Europe taking odd jobs in France 
and Spain and eventually found his way 
to North Africa. None of. these places 
appealed to him so he turned his direc- 
tion toward Canada, eventually working 
his way westward as far as Manitoba. 
War broke out and he returned home to 
enlist with an engineering wnit, later 
transferring to the Royal Air Force. On 
being demobilized, back he came. again 
to Canada and proceeded to Winnipeg. 
Here he met some Canadian pals whom 
‘he had known overseas and they pre- 
vailed on him to go to work for the 
Winnipeg Oil Company just at the time 
that company was taken over by British 
American, Growth of B. A. in'the expand- 
ing West was a fitting match for his own 
energy. His new job demanded initiative, 
self-reliance and long hours—he gave it 
all he had. After a few years as a sales- 
man he was successively divisional man- 
ager, western sales manager, western 





manager and in 1936 was called to To- 


ronto to take on the duties of general 
sales manager. 


Until the last few years he had but one 
hobby—B, A. Oil. More lately he has 
taken up golf and in this connection his 
chief ambition is to be able to consistently 
trim his young son, Jack. The odds 


against him doing so, say his friends, 
are rather high. 


citizen’s lack of active interest. How- 
ever, present-day trends are awakening 
the citizen to certain essentials which 
have always been true, but not effective. 
_ There is need for: 


1. A national Interest in the govern- 
ment of the country, create by: 

2. = proper Weoparticnal Bn a rege 

soe n the various tures 
the following changer = 
3. No member to sit unless he wins 
over 50% of the vote in his consti- 
tuency, 
4. No constituency to have a member 
unless he polls 50% of the register- 
ed vote in that constituency. 
5. Any member to recalled Le 
50% demand of fee els . 

None of these thoughts are new. as 
may entail the need of primaries in ‘the 
three- ana four-party districts; but 


, they will eliminate minority representa- 


tion. The sgund common sense of the 
electorate will soon dispose. of will-o'- 
the-wisp new dealers, 

It will cost something to organize and 
put these fundamentals across; perhaps 
aaa got to be done some time. 

us now and clean the slate for 
the boys when they come home. One 
thousand men across Canada at 
each can do it. It is time the public de- 
cided how our negpes:s is going to be 
run, 


Montiel, 


fit 
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Guides Inco Research 
When International Nickel Co. needed 
a new manager for its Research and De- 


velopment Division following the death . 


of A. J. Wadhams, the choice fell on the 
assistant manager, T. H. Wickenden, who 
in the years since he joined Inco in 1922 
has distinguished himself for his numer- 
ous inventions and developments in the 
field of nickel uses. 

Before coming to International Nickel 
Wickenden had established a repu- 
tation in the automotive industry. From 
1913 to 1920 he had been in charge of 
engineering for 
Studebaker Corp. 
at the South Bend 
plant. Then he 
worked with the 
Chrysler engi- 
neering group 
and specified the 
materials in. the 
first Chrysler car. 

When he join- 
ed Inco he was 
placed in charge 
of developments 
in the automotive 
field. Rapidly 
making a name! 
for himself with 
his inventions 
connected with the use of nickel in cast 
iron, Wickenden’s papers and engineer-. 
ing data sheets on the use of nickel in 
both steels and cast iron have been 
widely published. 

A native of Toledo, Ohio, Mr. Wicken- 
den attended Denison University; Gran« 
ville, Ohio, and received his engineer- 
ing degree at*the University of Michi- 

gan. Keenly interested in metals and all 
their applications, he is a member of 
the following organizations:: Society of 
Automotive Engineers, American Soci- 
ety for Mechanical Engineers, Ameri- 
can Institute of Mining and Metallurgi- 
eal Engineers and American Society for 
Metal. 





MR. WICKENDEN 


Forest Co-operator 

Formation of the Ontario Forest Indus- 
tries Association “to secure ‘better utili- 
zation of provincial forest resources” 
coincides with the coming to power of a 
Progressive - Conservative government 
pledged to place 
the whole admin- 
istration of these 
under a Fofést 
Resources Com - 
missign. 

To manage - its 
plan of co-opera-} 
tion with the gov- , res 
ernment the new - 
organization 
of lumber, pulp, 
Paper and associ- 
ated — industries 
has secured the 
services of Wal- 
Jace A. Delahey, 
widely known To- 
ronto forest’ en- MR. DELAHEY . 
gineer and former assistant timber con- 







_ troller in charge of pulpwood operations 


for the Dept. of Munitions & Supply. 

Now 53, Delahey in appearance sug- 
gests the Irish Huguenot origin of his 
father, with grey-blue eyes, a good 
thatch of greyed black hair, solid build, 
and in manner moderate but friendly. He 
was born 1890 on a farm near Winnipeg, 
but got most of-his early schooling in 
Pembroke, Ont. He graduated in 1914 
from the University of Toronto, Faculty. 
of Forestry, and enlisted the same year. 
Going overseas with the Canadian En- 
gineers as a private, he came back in 1919 
with the rank of Captain and a Military 
Cross. 

Joining the Forestry branch of the 
Ontario Dept. of Lands & Forests on 
survey work in 1920, Delahey later 
opened the first district offices of the 
branch at Pembroke and Sudbury. 

With Canadian International Paper 
Co. from 1926 to 1939, he spent the first 
two of those 13 years as forest engineer 
on that company’s Gatineau operations; 
in 1929 was hence to Vice-president 





Three rats went into a German store- 
house in search of a meal. 


The second found his way ‘to ‘th 
cor, at et sn ocean, Sn. 


the Socialists, if given the opportunit 


 héssman’s prosperity depends upon th 





1S THE BRUTUS DEED TO BE RE-ENACTED? 


Cartoon by Gre Sa 
® & & 
Brig. J. B. White who had charge off , _. 
the firm’s Canadian logging operati@—  _.. 
’From 1930 to 1938 Delahey was wo 


manager of the Gatineau division an 
1939 assistant to the company’s gen 
woods manager in Montreal. Re 

From Aug., 1939, to his appointmen 
manager of the new association, Del 
had been manager of the Transcon 
entak Timber Co. on pulpwood op 
tions directed from Toronto and Hex 
except for the-period he was on loan 
Ottawa. 

Member of the: Canadian Military @ » .. 
stitute, Toronto, St. George’s Uni | ~ 
Church and of Doric Lodge, A. F. & A. 
Ottawa, Wallace Delahey relaxes at 
and fishing and is an ardent hockey § 
He is a member of the forestry advis 
committee of the National Reseagm. 
Council and of the Quebec Association 
Forest Engineers; was president 190% ...- 
of the Canadian Society of Forest i. © 
gineers, and on the executive 1928-3@ 
the -Woodlands Section, Canadian P 
and Paper Association, of which secti 
he was chairman in 1936. 


As Others See Us 


Where Are These Monopolies?§ ; ... 
Montreal Gazette 
One of the most familiar C.C.F.-So 
ialist catchwords is “monopoly.” 
is meant is monopoly in private hané EF 
though Socialist speakers seldom if ev@. _ 


- volunteer a definition of it. They u 


the .word to frighten the public. Tb "s 
would. have the average Canadian @.. .~ 
lieve that he is being oppressed.by sag}... 
commercial or industrial monster wide) 
























will destroy. It is a vote-catching p 
cedure. The elector is never told i 
the C.C.F.-Socialist platform is burem.. _ 
cratic and monopolistic in the last degra... 
Where, apart from what may 
classed as temporary war organizatial 
sponsored by government, are Mr. Co 
well’s monopolies, and why does hen 
have the law on them? Why not name 
few of them? The fact is that the term 
being used loosely and recklessly for 
sole purpose of creating a feeling of res 
lessness and uneasiness in the publ 
mind and turning that uneasiness a, 
that restlessness into political capita... 
The Financial Post quotes Mr. Coldwe 
as saying that “‘manopoly control deli 
erately sets Canadian against Canadiatl 
and asks, “How? When? Where? Wt 
are these monopoly controllers?” 
The Post offers its own comment: “Th 
deliberate setting of Canadians again 
Canadians has been done by the C.C 
They are the people who have fosteré 
the idea of the class struggle; who hav 
pushed the completely fallacious ide 
that the interests of different groups i 
society are opposed and that the busi 


Mann 


a hb oe 


poverty of others. The C.C.F. are 
people who have tried to play ¢i 
against farm interests, promising th, , 
farmer higher prices at the expense Gy 

the city man; the city man higher wage} ... 
at the expense of the farmer.” That, w@ , = 
think, is one for Mr. Coldwell. 
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(Continued from page 3) 
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To Men Who 
Decide 


Advertising Policies 


If there is one phase of their business in which 


principals are most keenly interested, it is their 
advertising. They—and they only—decide any 
major change of policy. 


And rightly so. Advertising expresses the voice, 
the personality and the character of their busi- 
ness. 


If, perchance, your advertising lacks “character” 
and you would like to improve upon it and give 
it more character, force and conviction, I may be 
able to help you. 


It is a principle with me to create and to maintain 
definite character in the advertising prepared for 
all clients. 


What I bring to you when you employ me to 

assist in planning your advertising, is an ability 

to present your product or service to. prospective 

buyers in its most desirable light; plus the experi- 

ence to do this with minimum waste of time ‘and 
money. 


I have no cut and dried formula to offer. Each 
job is dealt with on its merits, and within the 
compass of the expenditure. 


Creative ability is an abstract thing to talk about 
and to prove. One can show examples of work 
done for others. But even these examples may 
not prove anything. The observer may = “that 
looks like a good advertisement to me” e may, 
disapprove of it altogether, 


Curiously enough men rarely show keen interest 
in what you may have done for others. They want 
to know what you can do for them. And that can 
only be shown when you go to work on the job. 


Where desirable, I refer prospective customers to 


the men I now do. business with, and these men - 


have always been kind enough to ere them- 
selves favourably. 


In’ the conte years that I have been in, busi- 
ness, I have los: but few customers. _ These losses 
have been due to death, or change of manage- 
ment involving relatives or personal friends in 
the advertising business; others to my insistence 
upon being paid promptly (not being in the bank-. 
ing or credit extension business). Some of the 
“lost” business soon came back and is still with me. 


My experience covers thirty years of work in 
Canada, United States, Great Britain, France, 
Italy and Germany. And I have undertaken spe- 
cial missions for clients to Japan, China, and 
Russia. 


The chief difference between my method of oper- 
ation and that of respected competitors is, that 
mine: is largely a personally supervised business. 


~ Plans and ideas are prepared i in cO-0 ration with 


the client. My forte is “copy.” I employ the 
very best talent in the Arts and the Crafts to carry, 
out artistic, technical and mechanical operations. 


In point of turnover, my advertising agency is 
about eighth or ninth in volume of business 
placed in Canada; but it is second to none as a 
successful enterprise. And all my customers con- 
duct successful and profitable businesses. 


Business of uncertain credit is not wanted. One 
man’s money is not used to help finance another's 
business. I pay promptly and collect promptly. 


On the average I have been working with my, 
clients for fifteen years. Old accounts twenty- 
four years; latest accounts from two to five years. 


I should like to make it clear that I am not an 


expert in sales-research work. (These functions 
are sometimes claimed for advertising oe) 
Neither am I a merchandising expert. I cannot 
conceive of any well-condadien firm not knowing 
how to merchandise its own goods. ' This isn’t to 
say that I am barren of an occasional merchandis- 
ing idea.) When I think up one that may be use- 
ful to a customer, I pass it along and help him to 
work it out if he approves of it. 


Iama professional advertising man—no more— - 


no less. That job is all sufficient and absorbing. 


Right now, I am in a position to take on and give 
personal attention to three or four more adver- 
tisers because some of my customers are dormant 
due to being engaged exclusively on war work. 


If, therefore, you feel disposed to discuss your 
advertising requirements with me, I shall honour 
your confidence, You will be under no obligation 
to do business. If we discover that we can work 
well together, the benefit will be mutual. 


“horrTon. Dinter 


330 BAY STREET, TORONTO. 
ADEL. 6221 
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the company’s average annual volume of the last four 
d greatly exceeded the output of the entire auto- 
dustry in Canada in 1939, amounting to $107.5 millions. It 
alent to the value of the whole industry’s output in 1929, 
had pre-war year. 
Employment has risen from an average of 7,442 in 1939 to 15,243 





‘remainder by. the Canadian Government. Ford's policy with regard 


‘of, building extensions and other fixed installations, The Government 


‘| show one out of every five owning a passenger vehicle. Were 





in 1943, Waaes a  saincian bev 








to $33. ast year and average annual earnings of employees 

Ford ‘was pore to turn out in eaiulyeur ertéd ended Dec. 31 
last, equipment for military requirements valued at $292.4 millions, 
an accomplishment largely made possible by the plant improvement 
and enlargement program completed just before the war. The 
approximately 300% increase in volume over that in pre-war years 
has necessitated an expansion of about one third in production 
facilities, 45%. of which was financed by the company and the 















to additions to plant and equipment necessary to carry out war 
contracts has been that the company finances, and retains ownership 


finances and retains ownership of. machinery and equipment that 


can readily be removed without destruction or undug impairment of 
value. 


Two Prime Develeisieaita 

There has probably been two outstanding wartime developments 
in the Ford factories, foundations for which had already been laid 
when the war started. One of these is the company’s own power 
plant which generates power for its factories at a cost comparable 
with the bést available elsewhere and which has meant that the 
company has never lacked power. 


The other outstanding factor has been Ford’s development of its 
foundry and in particular the adoption and perfection of centrifugal 
casting methods. This technique has meant ability to turn out on a 
mass production basis at a low cost.many parts which formerly were 
forged and laboriously machined to their final form. Ford engineers 
expect this process to be of great help to them after the war, having 
had some pre-war experience with it. 

Like other Canadian companies engaged in war industry, Ford 
has been able to secure special depreciation allowances which will 
mean that wartime additions to this pJant will be largely, if not 
entirely, written off from the earnings they have produced during 
the lifetime of the contracts. To what extent this wartime plant will 


eMiown. trom $11 iniiony th 1600 cars. Moreover, it + not, ‘yet sided: that 


pis 





“The new auto which will: robot asipeas. shout \five.-seare 
after the war should be able to travel 100,000 miles with a sealed 
motor; its tires will be synthetic; the motor will undoubtedly be 
air-cooled, and will be in the rear of the car; top of the car will 
be plastic; there will be no fenders and the windshield will be 
round and made of plastic or double-strength glass; sliding doors 
will be operated by push-button control and the cogt of the whole 
. will be in line with previous costs.” 


Resume on Pre-war Designs 


Whether or not the public is ever offered an automobile designed | - 
along lines such as these can hardly be foretold definitely, although |. 
hard-headed automobile engineers are inclined to question some 
of the.more optimistic dreamings of the designers. But it is gener- 
ally agreed that the first new cars to come off assembly lines after 
-the war will be the pre-war car with few changes. 


Reason for this is simple. So far the industry has been able to 


save its dies and other equipment which it used to turn out its 1942 
model. These could again be put into operation much quicker than 
would be the case were a new car to be designed and necessary 
equipment made. Estimates suggest that perh&ps six months would} ~ 
be necessary from the time that motor car factories cease the produc- 
tion of war materials until first new passenger cars were in the hands 
of the public. 


Admittedly changes might be hastened if the industry was able 


to resume manufacture before the war had completely ended, prob- 
ably on a limited basis. Such an eventuality seems possible, particu- 
larly if the war in Europe is cleared up a considerable length of 
time before the Pacific situation is ended. 


Statistical Sammary 


otal ica PerA&B Price cnet — —_ 
' ‘ it j ‘0 orking are ss 
be of use! after the war probably no one knows exactly but it is an. ‘huts. Mitea? Comal, Baad Pe ee le Hish : 1a 
agset which cannot be ignored. —-Thousands of dollars— $ 3 s oo ee 
1929 ...ee00. 60,419 59,841 | 26,268 3.15 nil 70 22 He, Wires 
Strong and Conservati ec eae St Rae ot fe By aa a 
1 1 eeeGesee * ’ ® ad ’ he e 
crong. sae Homecr valle Ts me 1932 211.6... 53010 «:17'169-Ss«22.842—« 3.14 sil’ ® «16% 0—O(CS%HCC:‘C:i‘iC*SW 
Ford has a long-term record of a strong financial position, a 1933 esposees $5,439 16,808 ! 21.775 rH 10 31 s as 16.7 
simple capitalization consisting solely of stock and has always fol-| t935 3233311. se:264 74659322561 «LITO 32% Be, dO 
nse eeesesss 62,160 466 «20,316 «= 2.02s«i2.00 28%sC«ad18%™ 35 CSB 
lowed a conservative dividend policy. Voting control of the company eee gyeceees, CEO Ohana ee ae 13k BB 
is fairly closely held and it is understood to rest largely with interests | 1938 ........ 66,879 46,850 16887 1.96 100 2% 14% 41 68 
1939 cece. 88,698 43,734 16,165 1.81 1.00 2432 1614 4.1 6.1 
connected with the Ford Motor Co. in the United States. 1940 S20045.. 77,833 86,121 15,725 1.55 1.00 28% S.A 
From 1940 to 1942 the average annual return on the company’s | #54) [1°"*"": s iirals 2130 oN = 20% 1 48 88 


net worth was 7.5% compared with 8.9% in the four pre-war years. | 1943 
| Reverting to a similar return after the conflict ends would mean an 






average annual profit substantially in excess of the current dividend 
requirement, 

For the duration of the war, Ford works under a wartime profit 
ceiling of $2.4 millions, reflecting the working of the Canadian excess 
profits tax. This, however, permits the company to earn $1.45 a 
share, a comfortable protection for the $1 annual dividend. The 
company is, moreover, building up a substantial cash reserve in its 


refundable excess profits er having $465,000 available here from 
1942 earnings. 


Important Overseas Interests 

The Canadian Ford Company has subsidiaries with factories in 
Australia, New Zealand, India and South Africa. Until the Japanese 
overran Malaya, it also had a factory near Singapore. 

Recent years have seen expanded investment in these subsidiary 
factories and a tendency to have a greater proportion of the cars.sold 
in their particular countries made in those factories. At Dec. 31 
last, Ford of Canada had $21 millions invested in these subsidiaries. 
These operations are a double source of profit to, the parent company. 
In the first place there is the dividends which they transmit home. 
In addition, there is the increased market for the parent company’s 
products thus made possible, an important factor in an industry 
where mass production methods are so vital. 

Not to be overlooked is Ford’s position in the commercial .auto- | 
motive field. Its line. of trucks is well known and prior to the 
outbreak of war it was just getting established with a Cahadian-made 
passenger bus which has found quite wide acceptance in this country, 

It was to be expected that the war would cause casualties among 
dealerships. To date this has not been serious, according to the 
company’s own statements, but it could easily hinder and make 
more difficult the rebuilding of a sales organization. 


Postwar Demand Ready 


Everyene is agreed that an immediate postwar demand for new 
automobiles and trucks will exist. Sometimes it is suggested that 
airplanes, or perhaps some as yet un-named means of transportation, 
will take the place of the postwar automobile, but to the realistic 
person this does not seem to be a serious threat. 


Manufacture of private automobiles stopped in Canada March 31, 
1942. The 1942 output had already been limited to 44,000 cars, or 44% 
of 1940 calendar year output. 

_ This means that not more than 44,000 cars now on the Canadian 
roads are less than two years old; that probably 80% of the passenger 
cars now in use are already four years old or more. 

It is true that conservation measures, rationing of gasoline, re- 
duced speed -limits and other means have considerably prolonged 
the life of existing cars, but it has not eliminated the inevitable wear 
and tear, nor has it lessened the tremendous backlog of replacement 
and new vehicles waiting for an opportunity to make itself felt. 


Relation of National Income 


On the question: of national income, or ability to sisiiebiniee a new 
‘car, not a great deal can bé said except to point out the continued 
emphasis by Canadian leaders and spokesmen generally on the fact 
that a level of national income must be established after the war 
which will assure a high degree of employment and an opportunity 
for all. ' ‘ 

Pre-wai automobile sales in Canada ran at approximately 3% of 
the national income. It is fairly generally agreed that to assure even 
a reasonable approach to full employment would require a national 
income level at least $6.5 billions. If the automotive industry were 
to hold its 3% ratio to that figure, it would mean annual sales of 
around $195 millions as compared with an average of about $132 
millions in the years 1936 to 1939 inclusive. 

Thus the minimum postwar aim for Canadian automobile pro- 
ducers is to sell something like 50% more cars in Canada than in|. 
the pre-war days, after the first rush of deferred buying is digested. 

Whether or not this suggests a potential peak sales figure or not 
is hard to tell, but judged by U. S. standards this hardly seems so. 

Available figures indicate that one out of every eight Canadians 
owns a passenger automobile; in the United States comparable figures 























Canadians to achieve a standard similar to that existing before the 
war in the United States it would mean about 2.3 million passenger 
cars instead of 12 million as now in use, or an additional million 


Sweden Re-enters Newsprint 
Market In the Argentine 


Frem Our Own Correspondent 5% 
MONTREAL.—Any thought that; Latin America. 
the Scandinavian countries had| Sweden's ability to maintain this 
been knocked out of the interna-| traffic is considered doubtful. Ex- 
tional newsprint market goes by| port shipments from that country 
the board with the announcement|have to be covered by navicerts 
that since last June, Sweden has from both Germany and the United 
shipped between 30,000 and 35,000 Nations.. In view of the strained re- 
tons into Argentina. lations with Germany, it is the be- 
Receipt of this paper has gone far lief Sweden will have difficulty in 
toward restoring normal supplies in| continuing shipments, at least on a 
the Argentine. At the same time it| regular. basis. 
has relieved the pressure on the| There have been no imports of 
Canadian mills which have been|Swedish or other Scandinavian 
called upon to supply virtually all| newsprint into the United “me 
the newsprint requirements of ' since Jtine, 1942, 




































Dom. “Repaiinids | 
Up $100 Millions 


isla (000) (000) 

es ; 

: eiecoy te titea tiaten $224,046 $176,643 
Income & E. P. tax. 678,205 682 
Other revenue .... 174,127 143,098 

Total receipts ...... 1,076,378 906,423 
Disbursements: 
To provinces* ... 43,584 42,961 
Int. on public debt 74,022 60,932 
Other ordinary ... 104,382 100,804 
Total ordinary .... 221,088 204,697 
. Capital expend.? .. ; 1,066 1,243 | 
War expenditure .. 1,375,195 912,644 | 
U.K. War Fin. Act ...... 572,500 | 


Ceeessese Cres  _Seeeee  ~gewese 





rs expenditures of the Do- 
minion Government for the five 
months ended Aug. 31; 1943, show 

an increase of about $100 mil- 
lions as compared with the same 
period last year, while the figures 
for August show an increase of 
over $170. millions. 

Apart from war expenditure the 
interesting features of government 
financing for the five months are: 
reduction in ordinary expenditure, |: 
increase in interest costs, increase 
in revenues from income and excess 
profits taxes, and sharp reduction in 
loans and investment, 


Receipts & Disbursements 
Five Months eee 31 








U.K. Mutual Aid Act 192,300 ...... 
Agric. assist. & relief * 4,369 4,870 


Total special ...... 1,571,864 1,490,014 | 
‘Other expense .... 309 224 | 


——— Ss ———————_ 

Grand total eR 3 1,795,227 1,696,198 | 
Leans & Investments: 

C.N.R. sec’s. purch. 1,290 57,337 | 

Com. & other co’s. 1,260 13,072 | 


COUT abies ges nces 5,553 6,447 | 


Wibak 5 6)c5s ce ekecks 8,103 76 
$ ie game re taxation agreements. 
¢ Transport 




















the ‘United Stales . 

“A lot has been said about the postwar automobile—possibly too'|. is 
much for a realistic appraisal., Recently, for example, W. H: Eiseman,| }j 
national’ secretary of the American Soclety for Metals, told the} # 
Winnipeg Rotary Club that: 
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oy mportant - 
and Confidential” 


A Will is not merely an ‘instrument for disposing of 
property. It is in many cases the charter on which the 
business of providing for dependents’ future is operated. 

As such, it should be most carefully planned and should 
name a competent executor able to carry on indefinitely. 


Does your Will comply with these basic requirements? 

‘ Does it provide all possible safeguards?. Our experience 
and knowledge of executorship can help you revise 
your Will for greater efficiency and protection. Your 
enquiry, is invited, in’ confidence. cs 


EASTERN. ‘TRUST Company, 
‘HEAD OFFICE .. -. HALIFAX, N.S. 





. Branches at 
Charlottetown St. John’s, Nfld, 


Montreal 
Moncton Saint John, N.B. 


Toronto 


_—— + 


Information cond Advice 
Cost Nothing 


There is no chasgé—thiat ls true—but reliable 
information and sound advice make the dif- 
ference between investing safely and losing 
your money. Let us help you invest safely. 


H:Leop Yous, Weir & COMPANY 





Metropolitan Building, Toronto 
Telephone: Eigin 0161 


Offices at. Torente, Mantreal, Ossewa, Hamilton, Londen, 
Correspondents in New York and Londen, England. 
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Doo: Victory is our first and only target. 
The things of tomorrow—the new shape of 
Freedom—the new pattern of Security—the new 
projects for a better world — these will follow 
when Victory comes. 


The duty of every Canadian is clear. In this 
struggle, every gun counts, and every dollar 
that helps to buy a gun counts, too. 

Victory depends on how earnestly each one of 
us carries out the urgent undertakings set forth 
in this resolution: 

I Resolve... that 1 will work and save and lend, to the 


limit of my capacity to support the defenders of my freedom 
on the fighting fronts of the world. 


~ — Y Resolve... that I will forego’ luxuries and comforts 
now to make. sure of future security for myself, my loved 
ones, and my fellow countrymen, 


I Resolve ... that J willi subscribe for Victory Bonds 


. when they are offered, a ee oon roe 
war is over, 


Wiad. ice il boy She Geticae Colao 
and Stamps regularly, and keep them invested for the 


9 Rik - that 


my life insurance, which sids each 


Vicoey Loan and wil np wo fer the meee for 


national re-adjust- 
by providing indi- 
vidual independ- 
ence, will be kept in 
force, for my own 
and the nation’s 
benefit. . 


Your bonds, your Jour er SAE ot } your life i ieserance are 
bree safeguards for the future should be maintained 
eked peaaceennitoarcteecas of fessied secon. 
Each bas its value, Each means future delivery 
meen ps Bab oft Dota : 


- Every dollar saved today is a down payment on security and 
peur of plot, 
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ers” mrssace 1s srowsonre sy toe INSURANCE COMPANIES - in ‘CANADA 


SO Oe . aeen 




































































2 — ab os a 2 oa rr. sme 4 4 - ” a 
Se amet ng : si i=, hatin os 
eT. 


EOS SNS a ees 


Wades 


ar a te Org? otey ee aie? > 
ped a ees 7 ew ~ = 


— 


cate pegs aoe Ror ee ELT ne ye eee 
8 inn MO eR EO Tae at * yi iohis mh ea FS St 


RSPAS ig Fm oe FR 


Ne 4 





a PT Ie we sa EF 2 


Cael Se 


ec atet a ne 























































oo ae Vat Sd 





» 


San SRLS Nw a Gaol Pa 


TEE 


Say RP aie a WE ios a ae 





SL tad 


ret Pa 


MOL sS 


ONS GF Son 


ry 
neat Nig hs 


eo 


Ss TE 


















GTM 


magento 


oA 


eI HSS 


Rea SARE 





Led ae tne ba: 


« 
~ 


hares 


if sale 


















MO? (8 geo 


The Finantiol Post will 


INCOME TAX 
Mining Engineer 


I am a mining engineer and on 
my last income return I took as a 
professional the cost of 
my fees in the Association of Pro- 
fessional Engineéts in B. C., the 
American Institute of Mining and 
Metallurgy, and the Canadian In- 
stitute of Mining and Metallurgy. 
The first mentioned fee is man- 
datory and the others aré essential 


provide. subscribers as quickly as possible the answers to 
business, taxation, investments, wartime r 

other subjects. The Post cannot undertake to make predictions, w 
opinions on matters involving individual business judgment or on conditions or 
investments outside Canada. All communications should be addressed to Business ‘ 
Editor, The Financial Post, 481 University Ave. A four-cent stamp and 

label from subscriber's copy of The Financial Post must be enclosed. 


Pays Executive’s Widow 


An executive of our company, 
son of the owner, died recently. 
Would it be permissible to con- 
tinue payment of his weekly 
wages to the widow for the bal- 
ance of the year, as usual deduct- 
ing. tax or must it be shown 
through proprietor’s . personal 
withdrawings? — 

This payment, we understand, 
would be regarded by the income 


to me in my work. Do you know*> tax authorities as a gift and con- 


of any reason why these deduc- 
tions may be disallowed? 

We understand deductibility of 
these expenses all depends on 
whether you are on a salary or prac- 
tising independently. If you are on 


> a salary, you are not allowed any of 


these expenses. But in the second 


case you would be allowed to deduct 


them. 


Wife’s Income 


I have income of about $2,000. 
My wife made some investments 
and her income now is about $2,- 
000. Do we each pay income tax 
or am I taxed on $4,000? 

Your tax position all depends on 
whether the money your wife in- 
vested was given her by you or was 
her own money derived from in- 
heritance or from her own earnings. 
If it was mohey you gave her, the 
income is taxable in your hands. If 
it was her own money, she pays tax 
as a single person and because her 
income is not derived from wages 
or salary, you are taxed as a single 
person also. 
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WAR CALLS 
FOR THRIFT 


- 


When the government war- 
time programme calls for 
money, be prepared. Be in 
& position to write your 
cheque. Have a balance in 
your savings account con- 
stantly growing. Open an 
account with the Canada 
Permanent and make 
deposits regularly and sys- 
y 





tematically. 
2% eon Savings—Safety 
Deposit Boxes $3 and up 
—Morigage Loans. 


CANADA 


PERMANENT 
Mortqage Corporation 


Heed Office, 320 Bay S?., Terente 
Assets Exceed $62,000,000 








Clothes by 





708. Security Sales 


sequently would not be allowed as 
an expense. As a gift it would not 
be taxable as income in the hands 
of the widow. But if the total ex- 
ceeds $4,000 it might be subject to 
gift tax. 


| INVESTMENTS 


Rainville Copper 


I have been told that the Ven- 
tures people have taken over the 
property, of Fleming Mines in 
Louvicourt township, and that a 
new company has been formed 
to carry out underground develop- 
ment following outlining of cop- 
per-gold ore by diamond drilling. 
Is this information correct? 

The Ventures interests examined 
the Fleming Mines property in 
Louvicourt township and_ subse- 
quently incorporated a new com- 
pany, Rainville Copper Mines. Dia- 
mond drilling did outline a copper- 
gold mineralized zone, but we un- 
derstand no preparations were ever 
made for going under ground. We 
are informed that the copper values 
were too low to justify the major 
expense underground development 
would entail unless the United 
Nation’s copper supply should be- 
come much shorter than at present. 

The Rainville property shows only 
a marginal grade of mineralization 
and we do not anticipate any early 
resumption of work. 


Drumheller Collieries 


Some time ago I understand that 
it was proposed to readjust the 
finances of Drumheller Consoli- 
dated Collieries. Can you tell me 
if this went through and what it 
involved? 

At a meeting on Jan. 24, 1942, 
Drumheller Consolidated Collieries’ 
bondholders approvad the exchange 

of $175,300 of series A bonds and 
$175,300 of series B bonds ‘for the 
$350,600 principal amount 6f bonds 
then outstanding with each bond- 
holder to receive $50 of series A 
bonds and $50 of series B bonds for 
each $100 principal amount of bonds 
then held. The series A bonds bear 
no interest and mature on Aug. l, 
1951, but may be redeemed at any 
earlier date at the company’s option. 
The principal of this issue is a first 
charge on the assets in priority to 
bonds of series B issue, 
| Series B bonds mature on Aug. 1, 
| 1961 and bear interest at. 5% per 
annum from Aug. 1, 1941 provided 
that no interest shall be paid there- 
/on until series A bonds are fully 
|paid. Series B bonds may be re- 
|deemed before maturity but. only 
after series A bonds have been paid. 

Earnings and proceeds from real- 
ization of assets of the company, 
under the new setup, were to be 
paid in the foliowing order of pri- 
ority: Series A bonds; interest on 
series B bonds; principal of series B 
bonds; interest outstanding on orig- 








Are a Sound Investment Rise Sharply 


At a. time when economy 
counts, it pays to order clothes 
that, because of their fine fab- 
rics and workmanship, will 
continue to look well and feel 


well long after other clothes are 
discarded. 


Choose now from our collection 
of distinctive British materials. 


LEVY BROS. 


68 WEST KING STREET. TORONTO 
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Move with’ ease 
Store with safety 
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PACKING 
SHIPPING — 


Kingsdale 


9125 
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DEPOSITS ACCEPTED 
Deposits and Debentures 


The WESTERN SAVINGS 


Agency Butiding . 
221 


HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 


International Security 
Transactions Show Net 


Sales of $27.9 Millions 


The month of June saw a sharp 
rise in net sales of securities by Can- 
ada to other ‘countries, reaching 
$27.9 millions compared with $10.1 
millions in May and $21.2 millions 
in April. Half-year figures show net 
sales of $99 millions compared to 
$57.7 millions for the period to June 
30 in 1942. 

Practically all security transac- 


tions were made with the U. S. to} 


whom net sales amounted to $28.7 


millions, with net purchases from’ 


the U. K. of $0.9 millions and sales 
| to other countries of $0.1 millions. 


‘; | Sales of new securities to the 
U. S. amounted to $10 millions and |. 


net sales of outstanding issues of 
Canadian securities stood at $15.1 
millions, of which $14.1 millions 
were made up of Dominion, Domin- 
ion guaranteed and provincial is- 
sues, Both Canadian and U. S. 
--gtocks showed net sales, and muni- 
cipal and cérporation bonds were 
sold on balance. 

The most important item of inter- 


. |national capital movement not in- 


cluded in these figures is that for 
redemption of called or matured 
Canadian bonds owned abroad and 
for official repatriation operations. 
For several years these retirements 
have exceeded flotation of new is- 
sues by substantial amounts . 


National Light & Power will pur- 
chase, through the National Trust, 
$15,000 of its 4%2% series C first 
mortgage bonds, due 1961, under the 
‘terms of its sinking fund agreement, 
it has been announced. Tenders 
will be received up until Sept. 20, 
1943, at the National Trust offices 
at 20 King St. East, Toronto. 


[DAN AND BEBENTURE © 


LONDON, CANADA 


bi 
5-YEAR: DEBENTURES ISSUED 


(31 Dec., 1942), $12,389,021 





: : | Program Classification System. 
vane oe _ |M & S Order No. P. O, 4, July 26, 


Alaska Highway” for “Alcan and 
Prince Rupert Highways.” Priorities 
Officer, W. E. Uren. 
+ am eo . 

inal bonds and represented by un-| Charcoal Production Facilities. 
paid coupons; balance to the com-| M & S Order No. Wood Fuel 2, July 
pany. 31, prohibiting use or construction 
er ee Nhusae pecasit Wood Full Con: 
ties without pe uel Con- 

P. L. Robertson troller, J. S. Whalley. 

Will you please send me what- Stele 
ever information is available on Grain Warehouse Construction 
the present position of P, L. | Control Advisory Committee. M & S 
Robertson nufacturing Co.? | Order No. 10-A, Aug. 4, amends 
What are the preferred and com- | Order No. 10, Section 3 concerning 
mon. shares worth? personnel of the committee. Con- 
ee troller of Construction, John 


No financial statement of P. L. | Schofield. 
Robertson Manufacturing has been 
available sincé that for the year| Maximum (Prices of Fresh 
1941. In that year net profits | Peaches, Pears and Plums. WPTB 
amounted to $242,031, and on the | Order No. A-850, Aug. 12, and as 
basis of present  capitalization,| amended by Order No. A-874, ef- 
which was established in 1942, this fective Sept. 6, sets up maximum 
is equal to earnings of. over $40 a/| prices for sales of peaches,’ pears, 
share on the 6,006 prefererice shares | and plums by growers, shippers, 
outstanding, and over $3.50 a share | wholesalers, truckers and retailers, 
on the 60,060 shares of common | and defines grades and outlines sales 
stock. Net profits in 1940 amounted | procedure. Administrator of Fresh 
to $161,873 and in 1939 to $263,658.| Fruits and Vegetables E. J. 
Earned surplus at the end of 1941 | Chambers. 
amounted to $64],442. "= * ®* 

This company is well established| Cartons for Packing Beer Bottles. 
and has paid dividends on its stock | WPTB Order No. A-862, Aug. 25, 
in every year since 1926, Present | amends Order No. A-799 by impos- 
dividend rates, which have been /| ing further restrictions on size and 
paid regularly since inauguration | labelling of packages. Administrator 
Oct. 1, 1942, are $2.50 per annum} of Alcoholic Beverages, D. Sim. 
on the preferred stock, and $1 plus Fee 
$1 extra on the common, both pay- Rooming Accommodation in Van- 
able quarterly. The preferred stock |couver and North Vancouver. 
is callable at $44. Present quotations| WPTB Order No. A-861, Aug. 21, 
on the preferred stock are about $40,| deals with the establishment of 
while the common stock is rarely |maximum. rates of rental. Rentals 
traded, but $25 might be taken as} Administrator, C. R. DeMara. 
being fairly close to the market wi: Rae 
value. 


Maximum Prices of Potatoes. 


HOW WILL 
HITLER DIE? 


SEC es 





London Correspondent 


tah ae 


With the Canadians 


In the Mediterranean 


How Canadian troops are taking things 
in their stride — heat, flies, malaria, 
dysentery and dirt as well as the enemy 
— a close-up ‘of actual life among the 
troops cabled from Algiers by Wallace 
Reyburm, Montreal Standard war corres- 
pondent who won fame at Dieppe, and 
Flying Officer John Clare. 

























ta ai 
aa) 
SS CRUELTY 


SA hs 


ULE UL Tas 

















Post Summary of Latest Ottawa 


not express deals with the setting of maximum ae | 7 
de ncection 3, by subetieating “The | alers. and retailers “and outlines i OPPORTUNITY - 



























AN INVESTMENT 


handling procedure. Administrator 
of Fresh Fruit and Vegetables E. J. 
Chambers. ; 

re CSC 8 ES 


Maximum | Prices of 


There is no type of investment available in 
this country which, from the standpoint of 
security of principdl, attractive interest yield 
and ready marketability, can compare with 
DOMINION OF CANADA BONDS 


Telephone WAverley $681 


Dominion SECURITIES 
CORPORATION LIMITED 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG, 
; 15 King Street West, Toronto 



















imported gra 
allowed to distributors, but does not 
deal with grapes sold to a winery. 
Administrator of Fresh Fruits and 
Vegetables E, J. Chambers. 


* * * 


Limitation on the Use of Potash 
in Fertilizers. WPTB Order No. 
A-856, Sept. 2, places restrictions on 
use of potash as a fertilizer in east- 
ern Canada, Administrator of Fer- 
tilizers and Pesticides, G. S. Peart. 


+ * * 


Animal, Fish or other Organic 
Products. WPTB Order No. A-870, 
Sept. 2, is designed to prohibit use 
of such products as fertilizer in 
order to conserve for feeding pur- 
poses. Administrator of Fertilizers 
and Pesticides, G. S. Peart. 


Leather Dress Gloves and Mitts. 
WPTB Order No. A-871, Sept. 3, 
prohibits making of dress gloves 
and mitts with zippers, elastic or 
elastic webbing, manufacture of 
more than 2/3 of the styles of 1942, 
or acquisition of machinery for 
manufacture of new styles, Also 
provides schedule setting up pro- 
duction specifications, Replaces 
Order No. A-557. Administrator of 
Work Clothing A. Bradshaw. 

s * a 

























Housing, fovmecsonetion in Con- 
gested Areas, Order No. 
A-875, Sept. 3, designates additional 
areas as congested as to be sub- 
ject to the provisiong for such areas 
in Order No. 200, section 4. Real 
Property Administrator R. S. Smart. 

. * 

Imported Bituminous Coal Dis- 
tribution. M & S Order No. Coal 7 
outlines procedures and restrictions 
concerning . the distribution of 
bituminous coal from the United 
States. The order is designed to meet 
changes resulting from recent U. S. 
regulations, Issued by E. J. Brun- 
ning, Coal Controller. 


Tung Oil. WPTB Order No. 
A-877, Sept. 10, removes restrictions 
on the use and distribution of Oiti- 
cica Oil by revoking order No. 
A-437 and substitutes restrictions on 

Leather and Cotton Fabric Work | the use of tung oil to certain speci- 
Gloves and Mitts. WPTB Order No. | fied purposes, For other uses a spe- 
A-872, Sept. 3, replaces revoked | cial permit is required. Administra- 
Order No. A-557 and prohibits thejtor of Fats and Oils Phyllis ‘J. 
manufacture of work gloves made ' Turner. 

























































The Duties of a Trust Company 


Changing conditions created by war and 
the new forms of taxation have upset the 
provisions of many wills. Individual execu- 
tors find it difficult to meet these rapidly 
chan, ng situations and cannot be expected 
to oan nister Estates as efficiently as an 















experienced trust company specially organ- 
ized and equipped for the purpose. 










An administrator from our Trust Division 
will be glad to consult wit you. 


Montreal , Tru of 


ESTABLISHED 1889 Lompany 


Montreal Trust Building, Toronto 
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Good Ke 


FOR ONLY A DIME 


YOUR HOUSE 


of Tomorrow 


What new fantastic changes are ¢om- 
ing in home building? How will all the 
war-created inventions change home life? 
How will pre-fabrication, adjustable walls, 
dustless streamlined interiors, tempera- 
ture control affect the average family? — 
A vision of tomorrow presented by 
Creighton Peet, New York writer, who 
prophesies the shape of things to come. 


NAZI - JAP 
SPY RING 


~ Exposed by 
CURT RIESS 
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Cable From Algiers 
By CBC’s 


Bae a 
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Black Markets 
Surveyed 


Are there organized black markets in 
Canada? Are many Canadians trying to 
beat the wartime price laws? Which 
provinces are giving the most trouble? 
What products are receiving the greatest 
illegal traffic? What action is being taken? 
Maclean's Cross Country survey gives the 
answers. 













“RIVETER’S MONEY” 


A moving tale of young Morris Elkhart, broken- 
hearted and lonely when his mother married for 
money.—By Chenoweth Hall. 


“PAST MASTER” 


The dilemma of Jennifer Tallant who found herself 
falling in love with the husband she had just 
divorced.—By Elizabeth Young. 


MANY OTHER FEATURES 


“The Man With.a Notebook” reports on the Quebec 
Conference — How Soldiers’ Airgraph Mail is Han- . 
dled — The Inside Story of the New Canadian- 
Invented Flying Suit — Dessert Team-Mates. by 
Helen G. Campbell — Parade — Editorials — Wit 
and Wisdom. ’ 


MONTREAL EDITOR @ 
B MORGAN-POWELL 


ST Maal 
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By Clever 
THELMA LECOCO 


‘September 18; 1949 
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Edn.onten, Alta. 
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he purpose of: your Will is to 
provide for your family, 
should above all provide them 
with an executor who has the com- 
plete organization and the experience 
necessary to administer estates with 
the greatest possible efficiency and for 
that reason at the lowest possible cost. 
This provision will be assured by the 
appointment of National Trust Com- 
pany as the executor of your estate. 
Avoid the high cost of inexperience. 

























Wi wt th =» oJ 























IES 


H 














Write for our Booklet 
“Security for your Family” 
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MORDEN, HELWIG & FERRIE LIMITED 
Insurance Adjusters 


Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 
HAMILTON, LONDON, WINDSOR, KITCHENER, 


ST. CATHARINES, SARNIA, CHATHAM, 
OWEN SOUND 


Cie 
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DIRECTORS AND OFFICERS 


HON. DL. CAMPSELL, MLA. &.G, TIDSSURY 
E.D. ALDER President 
ROBERT MeDERMOTT 
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ia D. G MACLEAN 

With their incomes substantially 
higher than before the war, many 
people have been buying homes. 
Apart from the desire many Cana- 
dians, have to own the house in 
which. they “live, they feel that 
ownership of a house is a way of 
providing for the future of them- 
selves and their families. They also 
feel that a house is a good hedge 
against any threat of inflation. 

Financed by Mortgages ‘ 

But of the thousands who buy 
houses, few are able to pay the full 
price in cash, at the beginning at 
least.. Most of them resort to a 
mortgage which has to be paid off 
over a term of years. Such a method 
of financing is considered perfectly: 
sound and proper provided the pur- 
chaser has reasonably good pros- 
pects of meeting his ne as 
they come due. 

The mortgage, however, has to be 
cleared off before the buyer owns 
his house outright, ‘It is contractéd 
on the assumption that the buyer 
of the house will live long enough 
to pay it off. 

But suppose he dies before the 


| mortgage is lifted from the home. 
‘| In such a case much hardship might 





Banking — 


Bankers Prove Versatile Lot 
Provide Public With Many Services to Build Goodwill 


Under war conditions Canadiah 
bankers are giving a. wide variety 
of service that few people ever hear 
about, 

Of course as in peacetime the 


banks’ basic job is to take care of | 


their customers’ deposits, and sup- 
ply credit for business and indi- 
viduals. But war has also laid on 
them many additional onerdus 
duties, such as acting as agents of 
the Foreign Exchange Control 


| Board, taking over the accounting 
| work of the Government as regards 
| ration coupons, looking after dis- 
| tribution’ and safekeeping of Vic- 
| tory bonds, and various other jobs 
lepneected’ with the Governthent’s 


Reet 


"Ordinary Life Policy Will Pay It OFF 


ensue, With the tevatieGines 
dead the tamily would be 
greatly reduced, in most cases it 


might be wiped out entirely. fy, The 
debt on the home would remain, 


‘however, and if payments are not 


met promptly there might result loss 
of the whole investment. 
Policies Earmarked - 

To guard against loss of the home 
by foreclosure and to prevent any 
hardship to the family, many home 
owners take out what they call 
mortgage insurance. This is simply 
one of the ordinary typés of life 
insurance. But the policies are spe- 
cially chosen and earmarked for the 
specific purpose of ;meeting mort- 
gage payments as they come due. 

There are several types of mort- 
gages in common use and the type 
of mortgage usually determines the 
type of life insurance policy the 
owner buys to meet his we 
payments, 

One common type of mortehee is 
where a regular payment is speci- 
fied to be made at regular inter- 
vals every quarter or half year or 12 
months. These payments include 
interest at the stated rate and a 
certain amount of the principal. 


They are so calculated that if all 
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from less than 300,000 to over two 
million. Most of these never made 
out an income tax return in’ their 
lives before, and with the incorhe 
tax return itself much more com- 
plicated than formerly they were 
‘quite at sea.. The. situation was 
especially bad ih areas far away 
from the income tax inspectors’ 
offices because it was hard to get 
official ‘advice. Individual bankers, 
of their own volition, advised their 
customers on the way. to make out 
the income tax return and thus 
saved both the individual and the 
income tax department considerable 
work and worry. - Bankers point 
out that actually making out in- 





| war finaricing. For most of these 
| services to the Government, the 
| banks receive a fee. But there are 

a great many other services given 
| free, especially to individuals, all of 
| which imply considerable work, but 


| are also of much assistance to the Farmers’ Accounts 


come tax returns is a piece of work 
they could not undertake in any 
general way but they are able to 
give considerable guidance espe- 
cially to people who lack general 
business experience. 
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MUTUAL INSURANCE COMPANY 


NNIPEG RECINA FOMUNTON | public. 













The Indeperident Order of Foresters 


A strong. progressive fraternal 
society which since 1874 has served 
the homes of the land. 


Modern Insurance Certificates and 
Fraternal Benefits. 


ASSETS OVER $45,000,000 


VICTOR MORIN, LL.D., Supreme Chief Ranger 


Head Office: = = Torente, Canada 
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Life 








Help Income Taxpayers 

One outstanding example of this 
is the assistance given by many 
bank officials to individuals. in mak- 
ing out their income tax returns: 
In the last few years the number of | 
income taxpayers has 
nn 








GENERAL SUPERVISOR 


Lindsay Stuart Mackersy, has 
been ap pr ve general supervisor 


at head office of the Imperial 
Bank of Candda, at Toronto. Mr. 
Mackersy, who was formerly man- 
ager of the bank's main anch 
in Winnipeg, is a Scot by birth. 
He*entered the bank's service in 
Western Canada in 1911, enlisted 
in the army in 1914, and returned 
to the bank at Vancouver in 1919. 
Before being appointed manager 
at Winnipeg he was assistant 
western superintendent. 





increased | 


Another service bankers are often 
called on to give is helping farmers 
and small business men to set up 
and maintain a proper system of 
bookkeeping. The fact that the in-|’ 
come tax now reaches so many 
individuals makes. some sort of- 
accounting system necessary. Bank- 
ers are able with a minimum of 
‘trouble to set up a proper set of 
books and can, moreover, readily 
spot any error that may have crept 
into their customers’ figures. 


At other times, bankers are fre- 
quently asked to endorse applica- 
tions for passports, gasoline permits 
and other matters where the sig- 
nature of a responsible party is 
required. The bank manager's sig- 
nature is readily accepted by the 
authorities as a matter of good 
faith. But if there are many of 
them required in a day, consider- 
able time is taken up. 


In some isolated places bank man- 
agers have even kept their branches 
open Jong after banking hours to 
accommodate customers who other- 
wise could not get.in to do their 
bankifg. This practice is not 
favored generally by managers, ‘as 
it means too much of a strain on 
staffs, already strained by war 
routine work, and who often lack 
experience usual in a correspond- 
ing staff in peacetime. 

In. some cases bankers are ap- 
proached to help their clients in 
quite unusual ways. They have 
sometimes’ been asked to obtain 
houses for clients moving’ in from 
— town; to act as witnesses 





Currency Issue 


Sets New High 


Note circulation of the Bank of 
Canada reached a new high level, in 
the week ended Sept. 8, at $803 mil- 
lions. This is a rise of $5.6 millions 
over the previdbus week ard of 





| $196.3 millions over last year. 
September usually sees an increase 


in circulation, due to greater de- 
jmand for currency for the crop 
} movement, threshing on the farms, 
etc. High level of employment has 
added to the rise during the war 
years. 

Deposits of the chartered banks) “" 
| with the Bank of Canada were 
| slightly lower. 

On the credit side, increases were 
‘shown in holdings of sterling, in- 
vestments and miscellaneous assets. 


Casually and Bonding Lines ire and Allied Lines 
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the principal as well as the interest, 
ulk of the principal remains to 
be paid off in a } sum: at the 
end of the mortgage : 

A third type of aesan: is 
where all the principal is left to be 
paid off at the end of the mortgage 
term, interest only being met during 
the life of the contract. , 

All these classes of mortgage have 
the common characteristic that pay- 
ments have to be met as they come 
due. If the owner dies and his other 
assets are not sufficient to take care 
of the situation the family may be 
in danger of losing the house, This 
is where life insurance can be used 
to pay off the obligations and save 
the situation., While practically 
‘every type of life policy can be ad- 
justed to cover special needs, some 
are particulalry, suitable. 

Sometimes additional insurance is 
desirable. Sometimes ail that is 


at weddings, as godfathers at 
christenings; to look after young 
sons of out-of-town customers who 
may be in the armed forces or. at 
college. 

These various services, and many 
others, are given by bankers en- 
tirely voluntarily. Enquiries at head 
offices elicited the information that 
in the case of the banks concerned, 
no instructions were issued from 
higher officials asking branch staffs 
to do. these extra things for their 
customers, The fact that they are 
done was attributed mainly to the 
individual banker’s own desire to 
build goodwill and strengthen his 
position in the community. 

In sOme quarters the view was 
expressed that a charge should be 
made for such personal services. 
But in others it was felt that pre- 
sent pressure was largely a result 
of war conditions and as such likely 
to pass when peace réturns. 





; After War 


FireHazardsUp 


The postwar period will - a 
number of fire prevention problems 
Fire Marshal W. J. Scott of Ontario, 
told the annual meeting of the Do- 
minion Association of Fire Chiefs at 
St. Catharines recently. * 

“During the war we have seen | 
the almost total disappearance of 
incendiary fires from the profit mo- 
tive, but undoubtedly after the war 
this type of incendiary fire will 
greatly increase again. With the 
usual co-operation which we re- 
ceive from fire chiefs, I trust that 
the investigation branch of the fire 
marshal's office will be able to keep 
down any such tendency toward in- 
cendiary fires. 

“With difficulties in getting pro- 
per building construction materials 
today and federal war legislation 
overriding local building by-laws 
and permitting types of construc- 
tion not ordinarily allowed, the fire 
chiefs after the war must be particu- 
larly on guard that any lessening 
of proper standards that the war 
has brought should disappear- and 
that these proper standards im- 
posed again. Many so-called tem- 
porary buildings have been con- 
structed, often of very inflammable 
eénstruction and not of the best 
design from a fire hazard view- 
point. Municipal fire chiefs must 
take care that all temporary. build- 
ings do not become permanent so 
as to add to the fire danger, not 
only to the buildings themselves 
and persons in them but also to 
surrounding property.” 

A favorable development he,men- 
tioned, however, was the large force 

of trained and semi-trained firemen 
that will be available after the war 
due to present civilian defense pro- 


Staff Chass 


e Bank of Nova re announces the 


grams. 





following staff 
G. to be an assis- 
tant nt su Sine 
IN to be manager, Summer- 
side P.E.I, 


tink, Winninee to be assistant accoun- 
(ee 


poe ian Bank of. eer an- 
io & 
t of the nea 


of Biftah cal wi ja branches, Vancouver, 
New weet B.C. 


Dominion Appraisal 
Company Limited 


Consult us with YOUR 
Appraisal problem. 
We Invite trom 


indereiate, Pepite aaiepatie, | ea ond 


Serene ond Tecren: Cerpeye 


The § 
neers 












medina is necessary, an ordinary 
wholeé-life policy would probably 
fill. the bill. This can be bought at 
relatively ‘low cost. If the home 
owner dies; the 
policy can be used 
tions while the policy builds up a 
vash value which can be withdrawn 
in case of emergency. 


inpeossaty th: to make a rearrange- | ' 
ment of existing policies to meet 
the circumstances. 


Whole Lite Policy 
i the first two types of mort- 
gages described, if additional life 


roceeds. of the 
pay off obliga- 


But in- cases where payment of 


the principal in whole or in part ‘is 
deferred to a future date, say in 


five or ten years,.an endowment 
policy may be desirable. It gives 
protection if the owner of the home 


should die before the maturity of 


the contract and at maturity pro- 


vides a stated sum to meet the pay- 
ment coming due. ° 


Term insurance also is useful as 
mortgage insurance because it can 


be taken for a longer or shorter 


term as required and the cost is low. 

In any case, existence of.a mort- 
gage on-a home is a factor to be 
taken into consideration in laying 
out any insurance program. 


The 
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Mutual Insurance Company 
ORGANIZED IN 1896— 


Admitted Assets . . $3,819,972.11 
Surplus .......... 2,014,637.02 
Dom. Govt. Deposit 1,939.324.33 


~ Write for Financia! Statement — 


Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches at Vancouver, Edmonton, 
Saskatoon. ‘Winnipeg and Montreal. 


2,000 Agents Across Canada. 
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SI nen 


Save ‘tile TODA 
| - for rassalnell 


‘The $2,000. _ 


<Dinner 


That sounds like a lot of money for a dinner . . . doesn’t it? 

Here’s how it happened; while ro tke evening meal 

our cal housewife accidentally dropped an empty paper. 
bag on the stove . . . it caught fixe ...in her excitement she 

thiew i it in the sink . . . the flames spread to the curtains 

oyer the sink and then to the woodwork . . . befote the fire- 

men es = the blaze $2000.00 worth of damage 

had been 


It is in just such sisi ways that a large percentage of fires 
start... fires that could mean severe financial loss to the 
householder who is without FIRE Insurance protection. 
Make sure that you have this essential safeguard . . and 
make sure; too, that you carry enough insurance to properly 
protect your property. Ordinary day to day additions to 
your household effects and improvements to your home 
mount up to a surprising degrée in a short time. Insur- 
ance that was sufficient a few years ago may be wholly 
inadequate to cover your pres- 
ent values. 





Consult your own insurance 
agent . . . ask him to tell you 
how reasonably you can obtain 
the security of a Consolidated 
Fire Insurance Policy. 
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FIRE & CASUALTY INSURANCE COMPANY 


























| insurance Exchange Building. 14-24 Toronto Street. Toronto 


-OFten too Lote 








Assures Security 



































































xe 9, 


as) 












nica te 











Fh oh mat ws 


x 





aa 















ell he ett id tat ae ORs 9 at, © Sores: A a “gmen 
Ce —_ we ~ cs . o 


£2 Pitty. OL 







a ty 0 BO EA LE Lg IGE PRN EM OE 
























































Sewid tine SORE 


bp PO Shit WIE 


ON eb eee 


ROR te Pe ae 


4 


fe! 





YR MOM 


= 


7 cae Ad oy 
PS , 


gaa PG ie Te 


Swi 


755° 


a 

















































ee Weeks Ne te 


= 
- 


eels SK LMS 


Ro Sred, S485 F 


7 = = 7 
PEELS SPO ar 


oa hae 


Sine” Cate Cet eR 


ES 
ai ee 


Nenad eet eg hE a 


aes 














Changing Staffs and 


Inadequate Supervision 









e+ +» mean you should protect your firm 
through Norwich Union Fidelity Bonds. 










It has become almost impossible to secure experi- 
enced book-keepers, accountants and clerks. On 
top of that, senior company officers, burdened with 
added duties, are finding it more and more difficult 
to supervise as closely as they would wish account- 
ing and book-keeping records. This situation has 
developed at a time when higher taxation and in- 
creased living costs have left a very narrow living 
margin for the average worker. 





The wise executive, alert to the changing times, 
will see to it that his company is safeguarded 
against loss by theft or fraud by placing adequate 
fidelity bonds upon all employees who occupy posi- 
tions of trust or who handle cash, securities or 
merchandise. Any Norwich Union agent will be 
glad to advise you regarding Norwich Union 
Fidelity Bonds. 


NORWICH UNION 
Five Insurance Pociely, Limited 


Head Office for Canada: 
12 Wellington St. East, Toronto’ 
E. M. Whitley, General Manager for Canada 





















‘International Milling has an-; share of series A 4% first preferred | 
nounced that preferred sharehold-| stock. Cash will be paid where | 
ers of the company have approved ; share fractions are involved. The | 
the amendment reducing the an-| redemption price of the old series | 
nual dividend rate from 5% to 4%! was $105, and for the new will be | 
and an exchange of stocks for a} $100 plus a premium of $10 to Oct. 
new series This proposal, as previ- 





i 


15, 1947, the premium to decrease | 


ously reported, provided for the ex-| $1 per annum,to Oct. 16, 1951. There- 
change of one share of the original | after the premium will remain at $5 
5% series for one and one-twentieth | a share. 
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tion. 


tween sections, 


ism or political secession. 
Self-Solution . ‘ 


Nevertheless there is a growing | Board of ‘Trade, bears a Close ‘re- 


feeling among western businessmen 


that the best way to solving their | 


problems is to try to solve them 
themselves without depending too 
much on the east or any other 
region, This sentiment is not neces- 
sarily based on resentment over 
what has happened in the past, nor 
on a feeling of antagonism between 
West and East. It is perhaps a logi- 


cal development from the growing | 


realization that the West has now 
come of age and should be able to 
stand on its own feet. Such an at- 
titude has been fostered by the in- 
dustrial effort of the West during 
the present war. 


British Columbia is conscious that 
she has borne the major load of 
Canada’s steel shipbuilding pro- 
gram. She knows that she produces 
more than half the lumber in Can- 
ada;. that her fisheries are greater 
than those of all the other provinces 
combined; that her lead and. zinc 
mines have long led the’Dominion 
in production, and that. growing 
production of such strategic metals 
as mercury is giving to the province 
a. new industrial status of ~para- 
mount importance. i 


Worry About Postwar Industry 


British Columbia businessmen are’ 


just a little anxious as to the fate 
of these. industries after the war. 
They cannot expect continuance: of 
the present emergency markets with 
their high prices and steady de- 
mand, and so long as British Colum- 
bia is dependent on primary indus- 
tries without the means of refining 
their products she is handicapped in 
the postwar program of recovery. 


To strengthen and perpetuate her 
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@Ia other businesses, just like 
your own, modern Addressograph 


loss into profit— 


simplify office and factory pro- 
cedures,cut costs, save time, labour, 
guarantee accuracy and efficiency; 
First-hand knowledge of how 
Addressograph methods can be 
applied to profitable use in your 
business is at the fingertips of your 
nearest Addressograph represent- 
ative. His constructive suggestions 
are at your service—call him today! 


ADA Lim ane ‘ . 


VANCOUVER. — Those who at-/: 
tribute separatist tendencies to the 
newly organized Pacific Northwest 
‘Trade Association are needlessly 
alarmed. The association, which re+ | 
presents 22 groups from San Diego 
to Alaska, has no other objective 
than to create better feeling among 
various sections of the Northwest) 
and to develop to the full their 
potentiality for economic co-opera- 


. 

A few quotations lifted out of the 
context of speeches made by lead- 
ers of the group have evidently 
given the impression that they are 
in favor of the West divorcing itself 
from all association with the East 
and of a form of economic war be- 


Examination of the personnel of 
the association should dispel such 
fears, for it includes bankers, execu- 
tives of national companies with 
edstern head offices, professional 
men and many others whose record 
is well. known and who would be 
among the last to promote a scheme 
for the encouragement of sectional- 
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tariff protection " > eg ‘ee 
One provincial Minister of Trade 

‘and Commerce ‘expressed the atti- 

tude of B. C. businessmen not long 




















































































































































































ago wh en he declared : that the prov- t tthe eee 
‘ince would. no longer be content to " Traditional ™ 
remain ‘a’ ee ee at ’ var have on 
ern. snanutpetures : wate | west em lems. of concern to: \  ggsault and a 
facsoajes lanipulslied: Sot) areas. re ea eee ecu ‘import- 7 "and air. So ont 
- Establishment of an iron and) once to the ‘West..‘The fact that the _ - Jogistics of ‘ suc« 
steel industry on the west coast tO) <.tt1e Chamber, of Commerce, one |  gocial and con 
maintain some. of the heavy indus-| (+ ihe first. American groups to}. is *cha 
tries created and supported: by war- join the Pacific Northwest Trade pF obien rogram 0 
time shipbuilding may or may not Association:: has, seemed. almost |- bined P 
be a wise policy, but there is'strong) more enthusiastic _ than’ British qaecives. 
conviction in B, C, that'the redson| Cojmbians-for immediate action on That is why 
such an industry has not been estab-| 1.6 building of roads from Prince munities in Ca 
lished in the past is that it has re-| George north demonstrates how within the ne 
peatedly -encountered opposition solidly opinion’ has developed in the bined communit 
from the East. Pacific Northwest “economic: unit.” drives to 
Board of Trade Leadership Businessmen's Tour Jiqns for the supr 
As a part*of its campaign to. de- fa on 
oat mee ve a aldittcaied velop mutual. co-operation the te eadadivicw s 
et aie 9 German eds eons ecstny. Vancouver Board of Trade recently . which. eee 
genesis to the ‘aggressive Vancouver organized a tour through Alberta +. cas = 
ss and to the Alaska Highway because Sarg? > & as front. pre Caliys 
Sona 6 m title Oe acre Vancouver iithaeiaen believe CoC oe war or PS gard tinder the 
Face yactlnpe pees, genera tj there is a strong community of in- BRANCHES IN PRINCIPAL CITIES ACROSS CANADA » gad dlogan “Wo 
of Commerce which represents the térust ‘between Bi.Ccand Altes ” 
boatds of trade and chambers of : So be : 


~ “Worth Giving 
represent the n 
united effort e' 
ada to enlist the 
er, housewife 
professional met 


particularly in view of the expan- 
sion. of airways northward. S. S. 
McKeen, president of Vancouver 
Board of Trade, in addressing “the 
group, pointed out that Alberta and 
British Columbia would form a: per- 
fect unit: B. C. having connection 
with the sea, and Alta. being on the | 


——— 


commerce of Ontario. The movye- 
ment ¢ reveals some ' intelligent 
thinking: on the: part of Vancouver 
Board of Trade leaders who in re- 
cent years have managed to build 
| up a fine spirit of unity among 
business interests in B. C. 

Not. many years: ago Vancouver 
was regarded by the smaller com- 





*! should. work .together, although not 
necessarily against other parts of 
Canada. Premier: Hart of British 
Columbia is a‘firm ‘believer in the) has provided a natural kinship be- the work and n« 
soundness of developing highways | tween: the areas of the Pacific slope, 5 service. 


' wep * Why Volunta 


natural world air route. — 
That this feeling is reciprocated 
lot a indicated by Premier Manning 


and trade North and South and the 
modification of tariff barriers, be- 
cause he contends that proximity 





of Alberta when he told Vancouver 


delegates. that the two provinces 













munities as™“hog town?’ eager to : wet : Ae. Sometinies 
snatch u iness. avai BREWING OMPANY MIT , : the que 
p all the business: available -prese 4 ; answer 

regardless of the effect on the-little aia NG . re u : ED present a neae ereger greta ie 
places. Vancouver ‘so ‘dominates the of the current series of Btitish’ War Posters which continue raising campaic 
province now that pétty ‘jealousies ‘tobe a powerfu ore. e ide Mei neb’tintin ‘the Briton’s h sus it all by state = 
have pretty well. vanished ‘ any- to be. . pow if In ee ining: ‘Briton’s high spirit. 2 mae ewes 
way,. but in’ place of bitterness. has 5 ONE gs eee t and braz 
grown a recognition that' Vancouver nes. pies 4 ! ee 4 Rei Pe ny i T he 
is also giving practical assistance. to Saath, Sue, 


the smaller cities and their adjacent 


way and are gol 
regions. A 


toward collect 
for less. fortur 
‘society. But mc 


Link With Northwest States 
Establishment. of: the Pacific 





Northwest Trade Association, is] -' ¢ . rm er 
really an extension .of *this policy. : an integral part 
It seemed good business’ to. build a way of life. 
Just as the ch 
stronger and m< 
ce because. it is 
Saskatchewan: aes 
| ore v bers, so volunts 


zations may pr 
as one of the 


‘Shows Surplus 


| sponsibilities « 
3 e citizenship—an 

individual can 

of Half Million oe 
Balances Provincial Bud- pene pepe et 

i e Finance ‘ 

get Despite Large De- The $5 mil! 


creases in Tax Revenues agencies hope t 


dian citizens 
weeks, will go 
operations of 
agencies durin 


Financial position of the Province 
of Saskatchewan showed ‘a: surplus 
of just over $500,000 for the fisetal 
year ended April 30, 1943, it has 


been announced’ by Premiér W. J.}. from the Red ¢ 
Patterson, the provincial: treasurer. ; the bulk of the 
4 This is the second consecutive sur- ing money for : 
plus after 12 years of deficits. For in Canada. In 
the year 1941-42 a surplus. of $259,- some. eight ad 
548 was realized on operations. chests which 
, Total revenues for the year paigns and wh 
amounted to $27.3 millions, which a million doll: 
figure includes large decreases ‘in N lly, O 
important items such’ as ‘receipts cas 
from motor licenses and the gaso- me Snaet time 


line tax. . Income .and. corporation 
taxes also showed large ‘declines, 
though in this case compensation 
has been’ paid by the Dominion to 


year (as last 
voluntarily ad 
of campaign t« 




















make up for:provincial withdrawal ithe Conn 
from those fields of taxation. Fig- . mest Stell 
for the main reductions in tax wat no 
révenue are as follows: war and is + 
Gasoline tax, $850,000. ehaisFS It is es 
Motor license revenue, $1,200,000 ool ie « 
Income tax,: $1,200,000 izato 7 
Corporation tax, $220,000 : me vets 
Returns from the education tax meastre of s' 
(sales tax eodllected. at’ retail out- The tation 
ales sa : ! : The nation 
The Premier said that Saskatche- ata ta Can 
wan finances reflected improved athe dollar 
conditions and a distinct betterment — 
in the monetary position of the peo- ! 
ple. The budget surplus fulfilled 
the premier’s prediction, made ‘in 
his budget speech last year, that 
the year would see, in ‘all proba- 
bility, a balancing of the provincial 
budget. | £0 : . 5 
Reduction in motor license reye- 7m 
nue was in part the result of a mis- e 
understanding ‘which led’ to an 
unusually large number of licenses the 
having been taken out in the pre- - 
vious. fisCal year. ‘Motorists. had r 
rushed to get their ‘licenses’ -in 4 
March, thinking that this was neces- Bran 
sary in order to obtain. gas ration Calga 
hooks wheréas normally they ; 
would have waited till later. | 
Largest expenditures during the|' ca 
year were made for education and ae 
old age’ pensions, these amounting “a 
to $4 millions and $3 millions re- uit 
spectively. In spite: of reduced Halifa 
revenues it was found possible to : Setiet 
mouenet * Sanaa by careful fin- | ? = Rings 
ancing and substantial reductions in EET Le EO SARE SS oy nas Sige ‘ Heh 
several items. Sinking fund ways The ‘ en . Z a | oe 
mate eticed bya : mestage'of iis posterto war-bound Britain Is olde o,message tac 
Letpcee | to ws here in Canada. Our transp: on 
| : NS More, in Saneda. Our transportation services are doing a ee 
has. Sequited a the toenail : a en ae a» UP WO all'ofustohelp them by voluntary See 
shares of Car ‘© gelf-rationing travel vel. if. veu , ‘Ch: 
us ot Caiuda, Bud Breweries | : > é we had hag Af. you don’ 't really have to go, you'll — 
h in pow a wholly wa ed ; kere e : le thet. ; more | Mes ; 3 entr 
Dek wore ia treo Cinade ye ee oe i oo or, ac en ee essential traveliers~particularly . See 
one in ? 4 ¢ 2 service men and women iat ¢o ming hon ne ae 
and 1/5 preference share Dione: : ; Bag! ae ae ri a sho 
dian Breweries for each share’ of ; hey Mr eens. Ee yee | at ; om 
Canada Bud. The outstanding cap- aa ‘ | af ve i ae te Pa ar 
ital stock of Cenada Bud Breweries a pl ie ry iaetiole cate bad ee oes : 
consists of°150,000"shares ‘of no’ par “e Sa | = 
— ; =.) «) a 
vif 
; 












owe. hear a lot these days about 

eonbined operations on 'the fight- 
front.. 

This’ is’ a story of ' suécessful 

combined operations-on the home 








; front; the story of how scores af} growing in Canada and has shown great, development.since |-to carry on as before. It is out of |. 
et: é Jocal and national welfare agen-) first tried during the last war. | This year ‘needs for.approxi- | these united appeals for funds that 
— 2 cies are combining at this time; mately 100 additional agencies were: provided: for in spring ‘most of the permanent “chest” 
ol “to raise money for strengthening} campaigns which raised approximately $1.2 million.” -or federation organizations have | | 
—=_ -* } Ga the “neighborhood” front line. | > The fall schedule, given here, is to raise'over $5:miltions | 4*Veloped. 
) 4 Traditional meth t oe and is planned to serve a total of 425 ‘agencies 1 across Canada | Include Basic Services 
— : war ae © a tade a land, sea) 1? cities. Another 13 agencies in four cities ate to be served Reciing shoots fibiede: 10 mh 
———— 4 ad air. So on the home front the with-campaigns, dates for which are not yet: reported. méinbership tiie Batic social sere. 
Oe ? Jogistics of en eae oni . "genic dine avn vices. In each city family welfare 
4 jal and community welfare r* en ve and child care agencies belong to ; 
ae E problems is ‘changing to a com-| Edmonton Community Chest... ......:. sos 27 * § 98,000 - Sept.13/ tne chest OD ota tae cae Canada’s Fall Commi Chest Ciel this year uses a 
4 bined program of operations and as eas: ian Paiva 5 aa ee oled peieete. Re 127,000" Sept. 27 ganizations. But the keynote of the Toronto commercial artist, Ernest Sampson, 
TH objectives. ssddiia: blast bee cm, Re chest organization is flexibility and ae single national poster and slogan is 
¥ That is why @ score Of COM-| 1, niten United Heme Front ....i....,.... .» 27, ° 192,000 Sept,27 | 2ctual membership differs ‘widely @ second successive occasion. 
4 munities in Canada will launch |. ‘Chest—21 agencies+Boy Scouts, Nevy ; : from place to place, Chest idea. This is ps be 
‘ within the next few days com-|' League, Salvation Army, eee YWCA. oe ‘As already indicated in the}. a S. th Ss. cus 
bined community chest or united | Kingston Community ‘Chest ..:......:....:.< 8 32/900 Sept,20| breakdown of the chest dollar, the | te U.S. the great bulk o 
fund drives to raise some $5 mil- , Lachine Federated Charities ....s...0.0050000; 4: $6,000. ° Sept. 25 | maintenance and protection of the wartime voluntary money-raising 
Jigns for the support of more than | Letbridge Community Chest ............... , 18 Notreported. Sept.20| Canadian family’ is the big job|** 7°W carried on through State 
400 individual or national agencies | | London Community Chest ......... seseeesten 13° 95000 Sept.20/ your welfare contribution under- and National War Chest funds 
which hold responsibility for | Montreal—Welfare Federation of Montreal...: 31° 674000 Sept.22| takes. Over 50% of chest outlay which embrace both peace and 
welfare.| Montreal—Combined Jewish Appeal ©.,;....: 17. ' 583,000, Sept. 20 war work, ~ 
wdintaining. ‘the home | elfaxe, ° = . centres around family welfare and 
«| Federation of Jewish Philantareplies, Jewish, ee In almost every state these War 
front, The campaigns will go. for- General Hospital; Jewish Refugee and’ Wai’ * | child protection and care. This is * ry? - 
J ‘ar : 3 . 
‘Sward tinder the common banner}. -petiet, Jewish War Efforts Committee, Gana- where the war has made tre- | Chest units are now organized 
slogan “Worth Fighting For|’ gisn Jewish Congress,-United Jewish ‘Camp mendous and increasing demands, |@24 the amount of contributions 
—Worth Giving For.” They ‘will| Appeal. : For instance, the Neighborhood | Which have come in from organ- 
represent the most concerted and | Mentreal—Federation of Catholic Charities .. 22 223,450 Qet.1 | Workers Association in Toronto | ized labor has been very spectacu- 
united effort ever made in Can-| Niagara Falls—Greater Niagara Community (an organization founded 25 years ; lar. é 
South and the ada to enlist the support of work-| Chest .....6.....cceeeeseceseeneewereeenees oe 25,000 © Sept.20/ ago and which has aided some In ‘most cases the money is 
barriers, be. er, housewife and business and | Ottawa United Welfare Campaign ..........., 23 204,000. Sept.20/ 37.000 families and 184,000 per-|Tedited to each local union in 
at proximity professional men and women in| utes diene Armay, sons in*that time) finds that 63%¢ | the individual plant, with rival 
il xinghip be- “a the work and needs of community | _ er Rg aap ak sb Vice tae ao 36,000 Sept. 20! of the families it aided in the| Unions often vying to see how 
Pacific slope, a Saint John United Services Campaign ....... ° 6 61,000 Sept. 20 . j much they can raise on behalf of 
: service. Saskatoon Cothmunity Chest ........ cccvedoe, Mi, $8000. Baphis | PAM year were dependents of en- 
Why Voluntary Campaigns _ | Toronto—United Welfare Fund ....... ‘ecsses 16. 1,553,226 Sept. 20 | listed men. In Victoria, the work of | these: chest campaigns. How per- 
Sometimes it is necessary to| 4g money-raising campaigns in one. tte the Family Welfare Association in- | ™anent this will be after the war 
her answer the question: Why \con-| Vancouver—Combinied Welfare Appeal”... “55 {501,736 Sept.12 | creased by 93% in 1942 largely remains to be seen but for per- 
tinue these voluntary money-| Vancouver Welfare Federation—43 agencies + “os : ‘becatise of several hundred fami- | aps the first time ‘on any nation- 
ue raising campaigns? Why not do| Federation of Catholic Charities— - by, lies referred to it by Depend- wide scale, labor representatives 
rit. it all by state support and action? | . 11 agencies and Salvation Army. ee ‘| ents Board of Trustees, In Cal- | @nd wage-earners themselves are 
The answer lies in the very | Victoria—Community Chest and Salvation Army gary three quarters of the cases |"0W taking an active and import- 
root and branch of democracy aan ae oe ee erat . 2 85,000 = Sept.27) handled by the Family Welfare |@t part in the organization and 
itself. True, we have gone a long Winkiper Ameen gs sabes oes 25‘ a25.000 Bureau were military cases.. operation of Community Chests. 
way and are going steadily further anipeg ..... Pd baw een Uh da didesegaeVanne eee x _ Bept.12 Broader Participation Here in Canada through the 
toward collective responsibility 425 5,033,412 Highly significant in the growth | 5,000 or more employer-employee 
for less fortunate members. :of| Joint Appeals . " of the chest movement both in|C°mmittees which have been set 
‘society. But modern; well-run in-| Belleville, Ontario ................. seseceess 4@gencies Not reported | Canada and the United States has | UP to sell Victory. Loan subscrip- 
dependent welfare agencies are| Quebec-City, P.Q. ........... Lesenssscceesee, 2agemeles Not reported | been the extent to which a. Com- | tions, there is a nucleus of demo- 
an integral part of our democratic! Moncton, NB. .:...... stqeseseseepesaiencaves Ra@gencies Notreported| munity Welfare Fund has broad-|¢'atic plant machinery which |. 
way of life. St. ‘Thomas, Ontario .......csesecccsesseveee Sageticies. Sept.15-30 | ened the basis of participation could be converted in postwar 


Just as the church is a healthier, 
stronger and more vital institution. 
because it is voluntarily. self- 
supported by the gifts of its mem- 
bers, so voluntary welfare organi- 
zations may properly be described 
as one of the privileges and re- 
sponsibilities of free democratic 
citizenship—an -area “where “the 

% ..  &dndividual can be free to act and 
give support from his own per- 
sonal sense of conviction. 
Finance 425 Agencies 
The $5 millions which these 
agencies hope to raise from Cana- 
dian citizens in the next few 


operations of some 425 member 

agencies during 1943-44. Apart 

4 from the Red Cross, they represent 

‘ 4 the bulk of the effort toward rais- 

ing money for community welfare 

in Canada. In addition there are 

some eight additional community 

chests which hold spring cam- 

paigns and which collected about 
- a million dollars in 1943. 

7} Normally, October is ‘Commun- 

7 ity Chest time in Canada but this 

3 year (as last) the chests have 

i voluntarily advanced theif .dates 

; of campaign te make way for the 
next Victory Loan Drive. 

The Community Chest move- 

4 ment itself grew ‘out of the last 

q war and is now established in al- 

; most every key city in Canada. 

It is a proven economical method 


efficient manner, 
ministrative costs of community 


On the dollar. This inclides the 


© Cooperating. Charit 1es 
~ Requirements With al 


by KENNETH R. WILSON) :. 


‘The Financial Post by the Com- 


| Canadian. Welfare Council at Ot- 


weeks, will go to finance the joint | 


of pooling community welfare: 
organization -so-asto-get the widest. 
measure of support in the. most. 


The national average for! ad- 





chests in Canada is about 6 cents |: 


ei 






‘Con: He 


Seen 
pooled cost of financial ‘campaigns 
which .under chest . procedure 
run as low as 2%. This compares 
with vastly. higher . costs : which 
often prevail in the ‘case of indi- 
vidual : loca agencies, 

. Where does this.chest money go? 
The breakdown prepared for 























munity ‘Chests division of ‘the 


tawa is as follows: 


1. Family welfare ..........4 26.1% 

_ (ineluding care of the aged) 

2. Child care and protection: , 23.3% 

3. Health services ............ 26.0% 

_ (Costs vary from 20 to 32% © 
in different cities). 

4. Youth-training, recreation, 
social development in group 
activities, summer camps, 
RE So ve cdvcctsinccuy Seetnas 18.6% 

5. Central services: Year- 
round administrative costs, 
collection of pledges, cam- |, 
paigns, Cte. ....scceseesess 


YWCA. 





100.0% 

Why is this $5 millions needed 
at a time when relief and other 
depression problems have dis- 
appeared? : 

.For one thing,. the October. ap- 
peal is. larger ‘this year in mahy 
towns ‘and cities across Canada 
-because national agencies such as 
the Canadian’ Institute for the 
Blind, the Salvation Army, the 
YMCA and the YWCA, the Vic- 
toriah Order of Nurses,.and many 
others have turned increasingly to 
local chest organizations for fin- | is 
ancing their local, and to some ex- 
tent. their. national budgets. 

As well, there have been im- 
portant additions to’ the chest or 


Oct, 1. 


larger 





or “ches 


F all ‘Conpaign’ Schieda du 


“Idew of ;jéint ‘appeals. for Community: Welfare’Funds is. 


DO intel $5 Mill 





united campaign fund movement: 
since the outbreak of war; Edmon- 
ton, Calgary, London’and King- 
ston are examples of organizations 
which have joined the community 
chest plan*in recent years. The 
newest addition is Niagara Falls: 
which: includes Stamford ' and 
Chippéwa and serves a population 
of 32,000. Its chest is a combin- 
ation,of the Children’s Aid Society 
and national agencies—Canadian 
Institute for the Blind, Salvation 
Army, Boy Scouts, YMCA and 


United Welfare Fund. 
Most’ impor 


This idea -of..creating an even 


“pool” : by ‘ 





t new .develop- 
| ment in 1943 has been the creation 
at Toronto. of' a United Welfare 
Fund. Toronto has long had ex- 
perience with the federation plan. 
For .many years there have 
been three important federations 
*—the Protestant, Jew- 
ish and Catholic Federations. In 
addition to the three federations, 
the YMCA, the Salvation Army 
and 13 ether organizations which 
previously raised their budgets 
séparately or by direct canvass or 
mail are -this year pooling their 
efforts. _In-all,--76 -social-welfare- 
and health organizations are unit- 
ing in a joint campaign to raise 
$1.5 millions’ between, Sept, 20 and 


combining 
“chests” and other agencies into a 
common or unjted drive for funds 

also an importajit war trend. 
Besides Toronto, it is being carried 
out ‘in a number of. other cities 
notably ' Halifax, -Hamilton, Ot- 
| tawa, Vancouver, etc.. What hap- 





aa 
a 


Total: Reaches: $62. 3 Millions — 


First campaign for Canadian Community Chests and Funds. was held.in 
1917 and in: the! intervening years a total of $62.3 millions has. been raised. In 


addition a total of $2:1’millions has been raised and turned over for war services, 


__ These figuresare as of Sept. 1, 1943. They include collections in six 1943 
spring campaigns held. in. Brandon, Calgary, Galt, Oshawa, Peterborough, and 
the Federation of Catholic Charities in\Montreal. New campaigns are now being 
launched, timed so.as not'to interfere with Victory Loan or 


. ' Total 
; ' Colleetions 

Brandon Community Chest-....;..$ | 79,294 
Calgary; Community Chest .:..>.; 156,597. : 
Edmonton. Community. Chest. 198,202, 
Galt War and Cony Services 

Association 20.36.5053. 2.%3.0-504 197,000 - 
Guelph Community Chest for War 

and Welfare Services . eee 44,106 
Halifax Community Fund . ose as 1,155,376 
Hamilton Community Fund ...... 1,885,176 
Joliette Federation of Charities. . 47070 
Kingston Community Chest ...... 48,724 
Kitchener-Waterloo Federated 

Charitlet i565 hoo sickkte ees - 799,000 
Lachine Charity Drive ........... 22,006 ~ 
Lethbridge Community and War 

Service Chest... ..;.skcec;cevces 46,014 
London Community Chest ....... 467,537 
Montreal Financial Federation ..,. 13,755,010 
Montreal Federation of Catholic 

Charities ....... eouvaieke Ppary? 2,317,521 
Montreal Federafion of Jewish 

Philanthropies ............ cacee 1,075,701 


Montreal Federation des Ocuvres 

de Charite Canadiennes-Francaises 4,403,586 
Oshawa Win the War and Com- 

munity Fund Tore eer even nase 355,923 
Ottawa Community Chests ..,,.,. 1,517,237 


8 ‘Heavy 
ons 


‘pina i ‘that ction’ egenili or}. 
local federations combine together |? 









































































DI aiid to ete capo Once that | 
‘money is raised, the agencies or 
chests within the appeal continye | 


of citizens. This is highlighted in 
the past year by the tremendous 
support being given the War Chest 
program in the United States by 
organized labor. 

. Typical of how this support can 
be broadened by the ¢hest idea is 
the story of Vancouver. 


munity.Chest.was first formed, 
each of the 27 participating organs 
izations was asked to supply a list 
of its subscribers. When these 
were consolidated it was found 
_| that the known supporters of these 

private welfare activities in a big 

city. of 250,000 people was only 
4,200. Ms 

Today, as a result of “Combined 
Operations” the number of indi-~ 
vidual subscribers has risen over 
‘the 50,000 mark.- 

One important reason for this 
is that under the old plan of indi- 
vidual campaigns it was difficult 
if not impossible to organize a 
successful €mployee canvass. Ob- 
‘viously’ management could not 
afford nor would employees wel- 
come a canvass from 20 or 30 dif- 
ferent welfare organizations.all in 
the sameear. Today, in Vancou- 


subscribers to ‘the Community 
Chest are employees. In total their 
combined givings mount up to 
$150,000. or one third the total 
chest ‘subscription. 

Today, some new developments 
are’ carrying this principle still 
further. 

In Hamilton and London, en- 
couragement has been given to the 
organization of Employee Chests 
within individual plants, This is 
done to permit the employees to 
_| further consolidate’ and combine 

their welfare givings. Each chest 
4 operates separately and makes its 
own decision on the allocation of 
its “funds. 


evolved—one which may’ prove to 
be the logical and final pattern of 
‘| employee orgafiization for com- 
‘| munity welfare appeals. The To- 
ronto plan is called the Canadian 


Total | *| Employee Chest. It acts on behalf |” 
ies gale /  ) -Gelllections of the. various federations—Jew- |’ 
, Pejemnesees Wor) War Services and eet pitt ish; Protestant and Catholic as 
‘3 th joe beks well as the Red Cross and other 

‘Bisie Commi i, SRA [No roe ar sev 
““gind Welfare oo... cieeesceees «780,000 groups. : 
" Saskatoon. Community ‘Chest 128,560 _ The job of the Employee Chest 
Sherbrooke Federated Catholic is to sell to as many plants as 
Genet Coumunity 164,506 "| possible within the Toronto area | 
WONTON oo cecs ite bck oe . 10,894,809 \ | the idea of an employee pool with | 
Toronte Federation of Catholic == ope employee allocating 15 min- 
‘con bas ak 1,880,264 rok a his time and wages 
per week to the central fund, 
ppb ar wt Noaeanes "or wasn | Both ideas hanntee same broad 
Jewish Welfare Fund of Toronto) 2,382,365 purpose:- The essential difference 
oe Patriotic and Welfare ice lis ,under the Toronto plan the 
“Vancouver Welfare Feder 4201918 eo 
Vanequver—The Catholic 161058 _| in€employee-chest bya 
Community Chest of Greater Vie- _ | Separate organization, rather than 
setae sider 525,745 by the Community Chest itself. | 
Community Chest of Greater Win- _ | Quite ‘the most significant de- 
“aver crseeperrersonseas sorts se: QMO velopment in the United States in 
Total ..5,..cseeeervvessises ness SUBSE IOS the past two years has been the| 
#1943 spring campaign not reported. . extent to which organized labor 


, | for the common purpose of raising f: 





among wage-earners and all types | Y€@fs so as to greatly extend 



















Back in 1931, when a Conf- the 4 


ver; probably half of the 50,000 / 


In Toronto, another plan has}. 


-» iteelf has swung in behind the!’ 








employee participation in support 
of community welfare. It is esti- 
mated ‘that these Victory ‘Loan 
committees, which include the 
civil service, railways and other}, . + 
large groups of employees, reach 
down ‘to something like 1,500,000 
workers..For the most part it is | 
emplayees jthemselvps.. who 
opetate the committee—supported 
of course by the co-operation of 
management, 

What is clearly emerging is a 
more. democratic “grass roots” 
‘support for the essential welfare 
services Which in war or in peace 
are vital for better community 
living. By reason of the war this 
“neighborhood” home front is 
learning valuable lessons as to the 
benefit. of combined operations. 
What is needed in the next few 
weeks is the combined strength of 
individual contributions to see 
that this operation is 100% suc- 
cessful, 


_@ True enough, nobody knows how 
long the war will last: But, everybody 
knows that new ty iters for non- 
essential users oat out” for the dura- 
tion! . Your present Dadetoesas may 
be out of the picture, too, before 
ball — em _ have them 
rebuilt todzy—while re cement parts 
can still be had! r 

Br safe! Have your Underwoods; 
ilt now—by the manufacturer. 


' 


Tae OF bene to get along : in Aletha 


. Have a “Coke,” says the Canadian airman in Alaska, andin 
three words he has made a new friend. It clicks in the 
Aleutians as in Alberta, "Round the world Coca-Cola... © 
| stands for the pause that _refresbes—has become the high- | 


in its national drive for funds. In a+ C 





If you have them factory ‘rebuilt now 
—parts are still available . . . 


Working with factory skill, tools-and 
new, genuine parts, Underwood Elliott 
Fisher can restore top-flight speed, 
accuracy and durability to your 
machines—to see you through. 
Rebuilding by Underwood Elliott 
Fisher we little compared to the 
years of oor as-new, performance it 
ensures. Time payments if desired! 


Phone for an estimate — 


obligation, of course! - 


UNDERWOOD ELLIOTT FISHER LIMITED 
Joseph L. Seitz, President 


Heed office: 135 Victoria St., Toronto 
Branches in oli Conedien Cities 







8 ety mee eee 
bbe Mate -erand 


*7-OUT-OF-168 CHOICE 


- It’s natural for popular names to 
' acquire friendly abbreviations. That’s 
‘why you hear Coca-Cola called “Coke”. 


the global 
hhigh-sign 
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NOTICE 18 YG t | 
the cect ae a 
qu one - 

uar ~ cent (14%), 

e rate of seven per. cent %)" am 
annum for the Aug- 
ust 3), 1948, on Prefe Stock | 
of the Company on been declared 
fhe soln dey of teed r 943, and 
that cheques will ben : ‘October ! 

Books not cena 


closed. 
By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary -Treasurer. 


Montreal, Que. 
September 1, 1943. 





' Kirkland Lake Gold Mining 


Company, , Limited 
(No Personal Liability) 


Dividend No. 18 


A semi-annual dividend of two 
cents per share on the outstanding 
capital stock of the Company has 
been declared payable November 
4th, 1943, to sharéholders of record 
October ist, 1943 

Taxés imposed on shareholders’ 
dividends will be deducted where 
applicable, 


By Order st the Board, 


Cassidy, 
Secretary-Treasurer. 


Toronto, September 10th, 1943. 





Chartered Trust and 
Executor Company 


DIVIDEND 












iT (Teaty ‘Brings 


= Heavy Demand Cant With Rush to Ship Reskoilihoed: 


wines ow ova Girne eat | 
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Boned! 











er 


in 


oe 
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sear sbe canine tak edeinn deny lebttngn: Bik Uhlglebiiek whabé 
of aE Canndiea: wheat to the United) ward, 


States, not only the 25 million 


Tis thie thavenneht uh: codes ovatus 


has seen an advance of Parvers bushels understood to be in pro- from the country preference is be- 


| 
ts a bushel in ttri- 
cna ee 


campaign in Italy, Evidently the’ 
Allies have undertaken a responsi- | 


cess o% accumulation for shipment 
to Mountain and Pacific Coast 
States, but also further quantities 
understood to be required by farm- 


bility for feeding a section of the! ers in. eastern States. The cash 


European population, a responsi- 
bility which is likely to increase 


from month to month, and pre-’ 


sumably Canadian wheat is one of 
the chief foods likely to be sup- 
plied. 


Thinking along these lines is 


intensified by announcement of 
large orders for flour placed with 
Australian and Canadian millers, 
which flour, it is widely. assumed, 
is being accumulated, not so much 
in relation to needs in the United 
Kingdom, as to needs of popula- 
tions now, or recently, under Ger- 
man domination. 

At the same time reports are 
widely circulated of a Hkavy move- 
ment of wheat in prospect down the 
lakes for the remainder of the cur- 
rent season of lake navigation. It 
is understood that Canadian and 
United States governments have 
been in consultation with respect to 
making available a very consider- 
able tonnage for transportation of 


NOTICE is hereby given that a/| wheat. Much of that wheat is doubt- 


dividend of 1% has been declared on 
the paid-up Capital Stock of Chart- | 
ered Trust and Executor Company 
for the quarter ending September | 
30th, 1943, payable October 1, er, 


| less planned to be placed in the east 


| for milling on the orders just re- 
| ferred to, and much of it also is 


| designed to be moved into the 


to shareholders of record at the close United States, the needs of which 


of business September 15th, 1943. 


country for feed grain from Canada | 


BY ORDER OF THE BOARD | are continually being emphasized. 


E. W. McNEIL, 
Secretary. 
Dated at Totonte, 
September 8, 1943. 


SIMPSONS, LIMITED 


Preference Dividend No. 52 





NOTICE is héreby given that a 
Dividend of One dollar and sixty-two 
and one-half cents ($1.6242) per share 
on the Outstanding Paid-up Six and 
one-half per cent (642%) Cumulative 
Preference Shares of the Company has 
been declared payable November 1, 
1943 to shareholders of record as at 


the close of business on September 30, 








By Order of the Board. 
Frank Hay, 


Toronto, September 9, 1943. 


The Dominion Bank 
Dividend No. 244 


By Order-of the Board. 
ROBERT RAE, 


Toronto, Sth September, 1943. 


The Wabasso Cotton 
Company, Limited 
Notice of Dividend 


business‘on 20th wants mber, 1943. 
By Order of the Board. 


H. W. CAPEL, 


Montreal, Que., 
9th September, 1943. 


THE 
Calgary & Edmonten 
Corporation Limited 


Notice is hereby given that a 
dividend of five cents per share 
was declared 30th August, 1943, . 
payable 15th October, 1943, 
shareholders of record at the close 
of business on the llth day of 
September, 1943. 

Payment of the said dividend has 
been approved b: a Foreign Ex- 
change Control 

The Transfer Books of the Cor- 
poration will be closed from the 
ciose of business on the llth day 
of September, 1943, to the opening 
of business on the 22nd day of 
September, 1943. 


BY ORDER OF THE BOARD. 
C. E. BEECE 
ETARY. 


Dated at viialig® "hoa this 
7th day of September, 1943. 





31 | stock of the 


15 | September 15th, 1943. 


tember 16th to September 30th, bo 


of the above dividend. 
By Order of the Board, 
F. J. CUMPUNG RAS. 


Sécretary. 


is'| The Toronto Mortgage 
Company 
Quarterly Dividend 


| Notice is hereby given that a divi- 
dend of $1.25 per share, u the 
| paid-u up Capital Stock of th Com- 

s been declared for the Cur- 
rent Quarter, and that the same will 


on 


be payable on and after 
ist October, 1943, . 


2nd September, 1943. 












































A quarterly dividend of One Dol- 
lar ($1.00) per share has been de- 
clared on the Capital Stock of The 
Wabasso Cotton Company, Limited, 
payable on the Ist October, 1943, to | an 
shareholders of record as at close of | earlier and a little driér, grain crops 
would have been very much larger. 

Shortage of labor and farm ma- 
chinery handicapped crop produc- 
tion this year, but the biggest fac- 
tor as usual. was unfavorable 


Secretary-Treasurer. 


‘SUN LIFE ASSURANCE 
| COMPANY OF CANADA 
i Head Office : Montreal 
t 10 Stock Transfer Department 
Notice is hereby given that a divi- 
'dend of three dollars twenty-five 
spt. 20 | cents ($3.25) e r share on the capital 
ompany has been de- 
| clared for the quarter ending Sep- 
| tember 30th, 1943, and will be. paid 


’ 5! on October ist, 1943, to shareholders 
| of record at the close of business 


he stock transfer books of the 
Met atter tor. | Company will be closed from — 


dates inclusive, for the preparation 





to Shareholders of record co ithe 
e Com a close 

per 1% | of business on 15th instan 

$3,200 By order ‘of the Bosra 


WALTER’ aoe, 


Strength Continues 
Concurrently, strong buying in 
the futures and cash market ap- 





market is steadily absorbing every 
bushel offered for immediate sale 
at the lake-head, while cash wheat 
in general, No. 1 Northern in par- 
ticular, and the October future, 
stand at substantial premiums over 
wheat for deferred delivery. 


- Corresponding strength continues 
in the coarse grains market, The 
preoccupation of the whole grain 
trade and of the railways as well, 
is to get every possible bushel for- 
ward from the country as rapidly as 
possible. Earlier this year it might 
have. been said that the desire to 
get grain forward was primarily 
based on the desire to make avail- 
pbje in country elevators more 
room for grain to be delivered by 
farmers. That motive is still im- 
portant, but much more important 
now is the mofive of satisfying a 
market, demand. 


. There has been talk of the possi- 
bility that lakehead elevators might 
be emptied of wheat before the 


close of navigation, based on the’ 


expectation that boats would carry 
grain away more rapidly than it 
could be replaced by the railways. 
But the railways are making a 
valiant effort to increase grain 


; loadings in the country, and de- 


liveries at the lakehead between 
now and the close of navigation are 
bound to be heavy. Heavy also will 


ing given for shipments destined to 
eastern. Canada. Forwarders, by 


Government which pays the freight 


charges from the lake-head on such | 


i nate in ae ae 
in eastern elevators, are 


every. effort to see that prom 


_needs are satisfied, and that the 


demand from the United States 
does not interfere with such supply. 
Nevertheless a fair amount of busi- 
ness is being worked across the 
border, with the Canadian Wheat 
Board collecting substantial “equal- 
ization fees” to offset the difference 
between prevailing market prices 
in the United States, arid the ceiling 
prices at which such grains have to 
be sold in Canada. 

One peculiarity, not to say ab- 
surdity, continues to prevail in the 
wheat market. No. 1 Northern has 
been Quoted at a premium of 2% 
c. per bushel over No. 1 Hard, a 
higher grade. There is compara- 
tively little of the latter in store, 
not enough to interest forwarders, 
whose commitments for overseas 
shipments have been made in No. 1 
Northern, and under the anti-mix- 
ing provisions of the Canada Grain 
Act, no mixing of the two grades 
is allowed in shipments out of ter- 
minal elevators, No wheat currently 
shipped is being graded No. 1 Hard, 
and it may be assumed that any 
owner whose grain was handi- 
capped by being put into the high- 
est grade would make vigorous 
protest and claim to have it reduced 
to No, 1 Northern. ; 





The Business 
Of Farming 


By GORDON L. SMITR 


Seldom: has there beén a more 
striking example of the extreme 
'1943, The transfer books will not be| Weather hazard faced by agricul- 
ture than that provided by the pre- 
sent season. Last year, with about 
the same plant capacity and almost 
Secretary. | 8s much labor, the Canadian wheat 
crop totalled about 600 million 
| bushels. This year it will not 
amount to quite half that volume. 
A~1 the shrinkage in other cereal 
provuction has been on almost a’! 


Notice is hereby given that a dividend | Corresponding scale. 
of two per cent upon the paid-up capital 
stock of this Institution has been declared 
for the quarter ending 31st October, 1943, 
‘making a total distribution of eight. per 
cent for the fiscal year. The dividend will 
be payable at the Head Office of the Bank 
and its Branches on and after Monday, 
the first day of November, 1943, to share- 
a of record of the 15th October, 
1943, 


tion. 


Weather is “Responsible 


This enormous d 


weather. 
Oe : * 


Lucky to Have Carryover 


reasonab] proportions. 


Cutting Tobacco Loas 


DIVIDEND NOTICES 


September 15th, 1943. 


TORONTO, Onitario. 


‘ 


Indeed ' in 
eastern Canada, for the first time 
in many > cats there has been a 
near failure i.: spring grain produc- | 


ercre has not 
been due to sudden change in the 
weather. Drought, in comparison 
General Manager. | With that of a few years ago, was 
only mildly serious this  seaso>. 
Most of the falling off, especially in 
western Canada, traces to the fact 
that summer rains were just a few 
weeks later than usual. Total pre- 
cipitation, it is true,. was lighter, 
but had showers come just a little 
earlier the grain crop might easily 
have turned out 50% greater, and 
had the growing season in Ontario 
d eastward been just a shade 





















Canadian farmers are fortunate 
indeed in having a large carryover 
of feed grains in western Canada 
from the ‘bumper crop of 1942. 
Without this reserve~there would 
have been absolutely no alternative 
to a wholesale liquidation of live- 
stock, with a consequent alarming 
falling-off in meat, dairy and poul- 
try products. As it is, due to the 
difficulty of moving grain over con- 
gested shipping lines from West to 
‘East, there is almost certain to be 
some livestock liquiddtion in east- 
ern Canada. But if the feed can 
be oe it should be kept within 


Ten million pounds or about 20% 
of the Ontario flue-cured tobacco 
crop was destroyed by an early 
frost last week. The loss is heavy 
but not nearly as crippling as it 
would have been in the earlier 
days of tobacco growing. In this 
type of agriculture scientific 
methods have materially aided in 
meeting and reducing such hazards. 

At one time the tobacco crop 
was taken off all -at one time. 
Gangs went through the fields and 
stripped off all the leaves. If frost 
hit just. before this operation, the 
crop was almost a total loss. In 
recent years, however, a new plan 
of continuous harvesting has been 
developed. Now, as soon as the 
first ‘leaves are ready, they are 
stripped’ off the plants and the 
others left to mature later. The 








Provincial Paper Limited 


Notice is hereby given that Regu- 
lar Quarterly Dividend of 1%% on| 
Preferred Stock has been declared 
by PROVINCIAL PAPER LIMITED, 
payable October Ist, 1943, to share- 
holders of record at close of business 


(Signed) W. 8. BARBER, 





process is repéated at weekly or 
ten-day intervals until the whole 
crop is harvested. When frost hit 


the tobacco belt the other night 75 
to 80% had beef harvested. 
Of course, hand in hand with the 


development of better and safer 
harvesting methods has gone intro- 
duction of better and faster matur- 
ing varieties, more modern mach- 
inery, better methods of culture 


and fertilizing. 


* * x 


New Export Pattern? : 


Because it may be used as a pat-| 
tern for marketing other lines of 
agricultural production, the new 
government plan of handling the 
field seed crops, is being watched 
with a good deal of interest. 
Normally Canada produces a sur- 
plus of such seeds and this is ex- 
ported by. the big wholesalers 
largely to the United States and 
«12 United Kingdom. Complicating 
the rvocedure is the fact that this 
exportable surplus varies greatly 
from year to year and in different 
lines. Sometimes there is a surplus 
in several of the four major lines— 
alsike, red clover, alfalfa and tim- 
othy—sometimes instead of a ‘sur- 
plus there may be a shortage and 


Canada is forced to import. 


On the grounds that it was in the 
national interest to protect the 
domestic supply in wartime, and 
that in certain lines artificial short- 
ages might be created by over- 
export, the Government stepped 
into the picture this year and took 


control of all exports. 


domestic trade next spring. . 


these export profits, 


Gairdner Partnership | 


in the new firm are: 
G. P. WATT, A. G. 'WALWYN and JH 
NER. 


ers,. of: 
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In addition to a domestic ceiling 
price on retail sales, an official ex- 
port price has also been set. Whole- 
salers are buying up the crop in the 
usual way, but any exports they 
wish to make must go through the 
government agency. The latter pre- 
sumably will not export any type 
of seed suitable for Canadian sow- 
ing, unless it is assured that there 
will still be plenty left for the 















Any profits made on this export, 
over fixed buying price and handl- 
ing charges—and there are expected 
to be some—will be distributed to 
all growers on the basis of all seed 
delivered, whether or not that par- 
ticular grower’s seed actually went 
for export. At the time of sale to 
the trade, the grower is furnished 
with a participation certificate, 
value of which will depend on 



















Becomes TSE Member 


Gairdner, Son & Co., recently or- 
ganized brokerage company, has 
announced its membership on. the 
Toronto Stock Exchange. Partners 


J. A. GAIRDNER, J. CRYSDALE, P 
Announcement is also made of the 


election to the board of directors of 
Gairdner & Co., investment deal- 


C. W. MACLEAN, R. P. HOWARD and 
AIRDNER 


The post of ‘assistant manager of 
the Montreal office of the company 
will now be held by E. J. Allman. 
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A. Christie Heads 
Grain Exchange 


Alex Christie, vice-president of 
the Canadian Consolidated Grain 
Co., was elected president of the 
Winnipeg Grain Exchange at the 
annual meeting. He succeeds Ken- 
neth A. Powell who has been elect- 
ed to the exchange council. 

Vice-presidents elected were 
Clarence H. Smith and W. J. 
Dowler. , 

Members elected to the council 
for a two-year term. were H.. L. 
Flood, C. C. Head, John W. Horn, 


George S. Mathieson, C, Leo Sim- 


monds and K. A, Powell. 
Elected to the committee of arbi- 


tration were John B. Fisher, F. C. 
Dowler, G. N. Heinbecker, R. B. 
Hickham, N. L. Loach, R. A. Purvis 


and Herbert Sellers. 





Purchasing Agents Meet 
In 19th Session Sept. 25 


The postwar world, visualized in 
regard to its impact on the activi- 
ties of the purchasing agent, is the 
theme of the 19th annual business 
conference of the Canadian Pur- 
chasing Agents Associations meet- 
ing @% the Royal York Hotel, To- 


ronto, Sept. 25, 1943. 


Chairman A. G. Sullivan, presi- 
dent and head of the Montreal 
group, will open proceedings which 


include speeches by: 


L. F. WINCHELL, s Vicespresident & gen- 


eral manager, Hinde & Dauch Paper Co. 
of Canada Limited: ‘Some Postwar Think- 


ing.” 


Crusader. 


J. G. CLARK, store superintendent and 


director, The Robert Simpson Co. Limited, 
tion.” 










Dr. IVAN R. McHAFFIE, manager, re- 
search & development, Canadian Indus- 


tries Limited, Montreal: ‘‘Plasti 
S, W. FAIRWEATHER, vice- ced: 

research & development, C. N. R. 

real: “The Future of Railways.” 
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D. B. McCoy, general sales manager, 
Steel Co. of Canada: “‘Wartime Shipping.” 


B, A. TRESTRAIL,_co-ordinatoz of per- 
sonnel, John Inglis: Co.: “Jack Canuck the 


Toronto: “Postwar Employment Situa- 


Mont- 


Hon. George A. Drew, Prime Min- 
ister of Ontario, will address the 
luncheon meeting, while the speak- 
er at the dinner will be Squadron 
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carry-over this. year.-Total at the 


end of the wheat year, July, 31, was 


601.5 millions. This is a tremendous 
amount of wheat, taxing permanent 


and temporary storage space to its 

very capacity: 3 
Normally it would be like a great 

black cloud hanging over the mar- 


ket, But today, in.the opinion of 
many grain men, this carry-over is 


a great asset but one that may be 
found too small.for the demands of 
the next few years. 

Carry-overs in other countries, 
with the exception of Australia and 
the Argentine, are considered in- 
significant and even the two ex- 
ceptions mentioned have no blocks 
comparable to ours. 

This year the Canadian wheat 
crop will probably not exceed 300 
million bushels or about half the 
record harvest of last fall. Out of 
this 300 million must be set aside at 
least half the total for seed; feed 
and food requirements of Canada 
itself, leaving at the outside only 
150 million for export. 

At our present rate of export this 
will not be sufficient, perhaps not 
nearly sufficient, to meet current 
demands of the United Nations. And 


on top of this current demand, may | 


come the extras required for feed- 
ing newly occupied territory. 


Should Revise Policy 


Under the circumstances, argue a 
number of grain authorities, Canada 
should now think seriously of re- 
vising its restrictive wheat growing 


policy, For the five years prior to 


the war our wheat acreage averaged 
slightly over 25 millions. Today, as 
a result of a combination of acreage 
reduction bonuses and rigid limits 
on farm grain deliveries, it has been 
cut to well under. 20 million a 


shrinkage of around 25%. 


During the same period our 
acreage of coarse grains has been 
stepped up to meet increased live- 
stock expansion, especially of hogs. 
Annual output-of the latter in the 
four western provinces alone has 
advanced from 1.25 million head to 
4.5 million, That is a big, a very big 


change indeed in four years. 
Hog Expansion Too Great? 


lowed ‘to adjust itself gradually. 
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Some observers think that this 
development has gone far enough, 
some, perhaps that it has gone too 
far, So long as the war lasts, they 
see a huge market for bacon, but 
within a relatively short time after 
the peace is signed in Europe, they 
see Denmark and other European 
hog producers coming back. For 
wheat and flour, on the other hand, 
they, see an almost unlimited de- 
mand for at least two to four years, 
and with real peace in Europe and 
an end to extreme nationalism, a 
huge export for Canada indefinitely. 

Rather than a sudden and 
painful liquidation of a  sub- 
stantial part of our western hog ex- 
pansion six months or a year after 
the. war, these observers would 
gradually taper off livestock in- 
increases now and take the official 
brakes off wheat. In this way, they |; 
argue, the situation .would be al- 


















es. 

The statement is regarded as sim- 
ply confirmation of open orders on 
which mills are working steadily 
and as sort of a 
newly cncenett deal between 
Britain and Australia whereby the 
former agrees to p 
tons of Australian flour this year. 

Canadian mills, it is understood, 
have been working at full capacity 
of available manpower and have 
sufficient orders in sight to continue 
to do so until the end of the year at 
least. Current output is running 
about 85% of total machine capacity. 
With more manpower this might be 
stepped up somewhat closer the 
theoretical 100% but such a gain 
would not permit the taking on of 
any huge new orders now even if 
they did materialize. 

The million ton 
Great Britain, it is understood, 
closely approximates present export 

hich running around slightly 
over a million barrels a month, a 
figure not approached since before 


Australian mills on the other 


very hard hit by the war and the 
recent deal with Britain is in the 
nature of real relief. A most im- 
portant part of Australia’s flour 
export used to go to the Phillipines, 
China and Japan. All this is cut off , oats 
the loss, but to a 
lesser extent has been the new con- 
sumption of American armed forces. 


Hog production on the current or 
even an increasing scale would 
carry along on its own momentum 
for a year at least but wheat acre- 
age cquid be expected to show some 
reasonable increase, The present 
hog-wheat price ratio favors the 
former commodity and should pre- 
vent too sudden a change either 


balance to the 
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THE ALBERTA PACIFIC. GRAIN COMPANY 


Limitens 


( Licensed and Bonded with the Board of Grain Commissioners ) 


462 Country Elevaters 
72 Flour Wareh: use: 


224 Coa Sheds 


Term.ne Eievators af 
Vancouver and Pert Arthur 
(Capacity 9,461,500 Bushels) 

Offices: Calgary and Winnipeg 





RELIANCE 


Owrers and Operators Country Elevators 
and Terminais 


Exporters and Shippers 


MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


James Michardson & bans 
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Grain Merchants 
Shippers and Exporters 


HEAD OFFICE 
WINNIPEG. 
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Bigk'lourOrder FlourMillsRate 
Said Not New |18.7% Increase 


Recent Ottawa announcement that 
Canada had an order for a million 
tons of flour for the United King- 
dom has created little stir in mill- 
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. Largest grain elevator company in Can- 
ada, has attractive, speculative appeal 
from a Post-War standpoint. Based on’ 
probable demand for foodstuffs by Euro- 


pean countries. Further particulars on 


request. 


C. C.. FIELDS & CO. 


200 BAY ST. 
TORONTO 


Pertnere—C..C. Fields, J. C. 8, ‘Allen 











LINSEED & SOYA OILS 


THE SARNIA ELEVATOR 
CO. LIMITED 
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July Production of 1.9 
Million Bbls. 
Annual Total to Record 


In July, last month of the crop 
year, production of wheat flour 
Canadian mills advanced over 
that of June and brought the an- 
nual total to the highest figure on 
record, 23.5 million. This represents 
an increase of 18.7% over the 1941. 
42 crop year and of more than 40% 
over the average of the ten years 
1932-83 to 1941-42. July production 
amounted to 1.9 million bbls. 


During the 1942-43 crop year 
there were 104.8 million bushels of 
wheat milled, a 19% increase com- 
pared with the previous year. In the 
of other grains no such 
jump is found except in mixed 
grains, where the increase also 
amounted to about 19%. Corn and 
oats millings showed a decrease 
with barley registering a slight rise. 


Throughout July daily milling 
capacity is reported at 90,015 bbls. 
of flour, but during the 26 working 
days only 84.6% of this was utilized. 
Weighted average of working capa- 
city for the crop year amounted to 
pal compared with 735% for 


millings 


Milling Statistics 


Flour (bbl) eeeeee 
Want ereusis ae eeee 
milled 


(Dad sc ccées 
Mixed grains milled (bu.) 
Avert. working capacity . 
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ARTHUR S. FITZGERALD 


PIS ees NE ON a RS TORE OES 


London: Offices at 
29 Threadneedle St., E.C.2. 
and 47 Berkeley Square, W.12. 
Agency arrangements with Banks throughout the World. 


CHARTERED ACCOUNTANTS 


Chartered Accountants 
Plan for the Future 


That the aecounting:profession has long since ceased to be 
one of mere checkers and adders is evident from a glance at 
the ground covered at the recent annual meeting of The 
Dominion Association of Chartered Accountants. Emphasiz- 
ing this point the retiring president mentioned the opportuni- 
ties for bringing about a better understanding of the financial 
conditions and the operating results of public companies. 
There is, he said, lack of knowledge concerning the reasons 
for the historical conventions in accountancy and also regard- 
ing the scope of auditing. He added: “I believe that manage- 
ment of industry would welcome the disappearance of many 
of the conventions. and the adoption of a set of financial 
statements that would be more intelligible to the public at 
large.” In order to take its share in planning for the future, 
the Association is establishing a Post-war Planning Com- 
mittee which will embrace such studies as taxation, company 
law, and the presentation of financial statements. 


One of a series of brief discussions of 
the work of the professional accountant. 


WM. C. BENSON & CO. 


Chartered Accountants 
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Black, & Hanson Co. 


Chartered Accountants 


DEPENDABILITY 
Its ability to get the news and 
interpret it accurately is what 
leads wise investors in Canadian 
securities to rely each week on 
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AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


Boulanger, Fortier & Rondeau 
Chartered Accauntants 
MAURICE BOULANGER, B.A., C.A., Licensed Trustee. 
GUY FORTIER, B.A., L.S.C., C.A. 
REAL. A. RONDEAU, B.A., C.A. 


71 ST. PETER ST. QUEBEC, P.Q. 


MeDonald, Currie & Co. 


Chartered Accountants 
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Charles T. Sears & Co. 


Chartered Accountants 
ROYAL BANK BUILDING, LONDON, ONTARIO 


CHARLES T. SEARS,C.A. #8. BH. GRAHAM, C.A.  P. E. MOLLOY, C.A. 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


D. H. McCANNELL — Licensed Trustee in Bankruptcy 
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_ Still campaigning for mani- 
cipal rights to tax heretofore ex- 
empt properties, .the Ontario 
Municipal Association has set its 
sights on Crown-operated war 
industries and publicly owned 
utilities. 


Here are some of OMA’s cur-| 
“would be: given the community 


rent objectives as set forth in 
resolutions passed at its 45th an- 
nual meeting in Toronto recently. 


Taxation 

@ On Crown-operated war in- 
dustry properties, OMA will ask 
Dominion Government to recon- 
sider question of paying munl- 
cipal taxes and business assess- 
ments, and will ‘seek provincial 
support for-this application. 


@ On publicly owned utilities 
the association will submit a 
brief to the Ontario Government 
requesting legislation to provide 
for assessment and taxation in 
the same manner as privately 
owned utilities are now taxed. 


OMA is repeating a 1941 re-|- 


quest that proposed revision of 
Ontario’s Assessment Act include 
restrictions on exemption from 
property taxation. 


In its brief requesting legisla- 
tion for public utilities taxation, 
» OMA will ask provisions (a) that 
where land and buildings are 
taken over by any public utility 
such land and buildings’ shall 
continue to be assessed and taxed 
as if privately owned, and (b) 
|that in respect to buildings 
| owned and occupied by any pub- 
lic utility now exempt from taxa- 
tion, such new legislation will 
provide clearly for taxation of 
such properties. 


Two years ago a special com- 
mittee of the association report- 
ed as “one of the most disturbing 
phenomena in municipal finance” 
a heavy increase in the per cent 
of exemptions on the total assess- 
ment in the cities—14.40 in 1930 
and 18.52 in 1940. Not only did 
the. relative. weight of the ex- 
emptions‘in¢redse, but the exemp- 
tions “increased absolutely, from 
just under $303 milliéns’*in 1930 
to nearly $382 millions in 1940, 
and from $220.83 per.capita in 
1930 to almost $258.49 per capita 
in 1940. At the same time taxable 
assessment in the cities decreas- 
ed from about $1.8 billion in 1930 

| to about $1.68 billion in 1940, 
while per capita taxable assess- 
ment in the cities decreased from 
$1,312 to about $1,137. 


@ Churches and schools—The 
report showed a 1940 total of 
exemptions of the cities at over 
$409 millions, with municipal and 
government property accounting 
for over $189 millions; another 
$35.6 millions representing prop- 
erty of public utilities owned by 
the municipalities and the prov- 
ince; $99.1 millions for educa- 
tional institutions including 
seminaries of learning whose ex- 
emptions totalled $14.2 millions; 
hospitals $26.76 millions, church- 
|es $44.55 millions; cemeteries 
| $4.17 millions; miscellaneous. pro- 
perties $9.4 millions including 
$5.13. millions for charftable in- 
stitutions and $1.99 millions 
| for YMCA-YWCA. 


Mines Taxation 

@ A mines taxation resolution 
is forerunner to an OMA request 
that in revising thé Assessment 
Act the government make an 
amendment to give effect to the 
following: 

1. Mining land should be as- 
sessed at actual value whether 
the mine is operating or not; 

2. Assessed valuation of min- 
ing property be increased by the 
value of ore as determined by 
revised Section 39 for preced- 
ing year, and all buildings, plant 
and machinery exempted; or be 
increased by valuation of build- 
ings, whichever is greater; 

3. As an alternative, if the as- 
sessment is to be made by the 
Ontario’ Mines Assessor, the 
amount of real property be de- 
‘termined in accordance with the 
suggested amendment to Section 

39 of the Assessment Act; 

4. That provision be made for 
appeal against the mining as- 
sessment by an interested party 
through the regular assessment 
appeal channels; 

5. That all procedure for as- 
sessing mines for municipal tax- 
ation be provided in the Assess- 
ment Act, instead of being 
partly affected by the Mining 
Tax Act as at present. 

@ Assessment of corporation in- 
come was the subject of another 
resolution. The association will 
ask the Provincial Government 
to introduce legislation at the 
next session authorizing Ontario 
municipalities to assess corpor- 
ations for a special business tax 
on the same principle as muni- 
cipal corporation income tax is 
collected from corporations re- 
ceiving income not derived from 

the business in respect of which 
they are now liable for business 
assessment, 
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Public Works 

' @ To enable municipalities to 
proceed with local improvements 
not exceeding $1,000 without On- 
tario Municipal Board approval, 
OMA will ask Provincial Govern- 
mt to amend the Local Int- 
a Tvsshagh Act. A better service 


without appreciable increase in 
the general tax rate, it is claimed. 

@ Amendment to the Power 
Commission Act also will be 
asked, this to require Ontario 
Hydro-Electric Power Commis- 
sion ‘to pay local improvement 
obligations chargeable against 
Hydro properties; this stipulation 
to be included in all up-to-date 
agreements. — 

@ A Local Improvement Act 
amendment providing for assess- 
ment on a cost-per-foot-frontage 
basis of property benefitted by 
treatments, of roads “using all 
dust layers substituted for street 
oiling is also to be requested. 

@ With regard to assessment 
of private drains under the same 
Act; an amendment will be asked 
providing that in future the cost 
of private drains and lateral con- 
struction will be assessed against 
the lot which the lateral or drain 


is to serve on an equal rate-per- 


foot-frontage basis of construc- 
tion of the property benefitted, 
and not spread over the frontage 
of each lot on a different rate- 
per-foot-frontage for each lot. 

@ Provincial grants toward 
highway. maintenance in cities 
and towns are sought. The asso- 
ciation points out that such 
municipalities construct and 
maintain the highways in their 
respective areas but obtain no 
revenue towards their upkeep, 
although the gasoline tax is 
levied on motor vehicle owners 
to provide for fair contribution 
of construction and maintenance 
costs. 

.@ Postwar Work Funds— 
Amendment to the Municipal 
Act will-be asked to permit set- 
ting up reserves for specified 
purposes :with Municipal Board 
or Municipal Affairs Dept. ap- 
proval, and to make use or deple- 
tion of such reserves subject to 


“the same approval, 


Passage of an Act by the pro- 


‘OMA Gunning for More‘ 
“Main Objective is to Tax Crown-operated War 


| |with respect to. large. communi- 


ere 
ces 
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the claim is made that their de- 


velopment would not only aid in — 


the constantly recurring fuel 
shortage caused by U._S. labor 
trouble, but also would cut the 
high cost of fuel to consumers. 


Reforestation 

@A large-scale reforestation 
program for northern mining 
areas is recommended to the 
Provincial Government and en- 
couragement of the establishment 
of plastic and cellulose industries 
strategically located in the same, 
as a guard against provincial lia- 
bility when mines are exhausted. 


Welfare 


@ After-care of indigent pa- 
tients from tuberculosis sanatoria 
who are usually unable to work 
for from three months to a year 
and whose proper housing and 
feeding costs $25 to $40 a month 
was a 1941 request.. OMA is 
again asking the Provincial Gov- 
ernment to assume 100% of cost. 


Goverriment will be asked also 
to class miners’ tuberculosis, 
which is contracted after two 
years of underground exposure, 
as an industrial disease, and make 
it compensable under Section 115 
of the Workmen’s Compensation 
Act. 


As regards municipal liability 
for general hospital care, and as 
a result of the rapid shifts of 
population in war industry, pro- 
vincial legislation will be sought 
providing that indigent patients 
should be resident in a munici- 
pality for 12 months, instead of 
three as at present, before the 
municipality becomes responsible 
for their care. : 

@® Toward Better Social Legis- 
lation—OMA is asking provin- 
cial government to set up a com- 
mittee of municipal and provin- 
cial representatives to draft 
recommendations regarding more 
progressive social and health 
legislation and to present these 
recommendations to the Domin- 
ion government. 


vincial legislature will be asked, [| 


this enabling municipalities to. 


set aside each year a portion of 
current revenues and/or annual 
surpluses in order to build up a 


fund that will permit them to - 


finance local improvements —re- 
gardless of the financial status of 
the municipality and difficulty of 
selling debentures. 


Housing. 

@ Ontario Department of 
Health will be asked to establish 
minimum housing standards-~so 
that they may be applicable to 
any municipality by by-law of 
its council. 

The OMA executive proposes to 
give close study at once to the 
problem of providing housing 
accommodation for low-income 
groups, with a view not only to 
protection of the interests of 
municipalities but those of prob- 
able tenants as well. The prob- 
lem is to be studied in its en- 
tirety, including wartime as well 
as postwar aspects. 


Fuel 


@ Provincial development of 
peat bogs ‘as a public utility to 


} ensure adequate domestic fuel 


supply will be asked by the 
OMA following passage of a 
resolution tabled ‘by the City of 
Brantford. Pointing out that 
there are large areas of Ontario 
peat bogs strategically situated 
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W.H.BOSLEY&CO. 


REAL ESTATE BROKERS 


Mead “‘Fifty Cent Dollars’ and “Home 
Owners ler Less From tnflation” in 
Bosiey’s Real Estate Review. 
Write er phone if you would like a copy. 


, W. H. BOSLEY & Co. 
28 Adelaide St. West, Torente 
Waverley 103% 
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TO A BUSINESS CAREER 


Position = Salary = Success 

Your Future depend: ! Canada, 

right now, bests train young men 

and women se, tate important and 

ment service. 

Why don’t enrol 
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Hore are a few of the SHAW Courses: 


Tyoowrting Gem Aspountant (C.QA) 
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‘ ESTABLISHED 1889 
YOU CAN HELP YOUR STAFF BUY THESE POLICIES THROUGH THE PAYROLL DEDUCTION PA 


PEE FUNDS of the 


depositor are the first concern offi 


Canada’s Chartered Banks. 


| 


Canada’s Chartered Banks are the proud 


aT 


Ph 


custodians of more than 4,350,000 savings 
deposit accounts. These accounts, averaging 


$391, represent the work and thrift of you 


and your neighbours —of heads of’ businesses and heads of 


families. 


Naturally, the first concern of 
these depositors is that. their 
money, or any part of it, shall 
be available when called for. 
That is the banks’ first concern, too. 


The Bank Act specifies the types 


of transactions in which the 


Chartered Banks of Canada may 
engage. But it is the banks’ 
responsibility to analyze the 
assets and prospects of the in- 
tending borrower. They must be 
such as would satisfy yox if you 
were asked to lend your money. 


Funds deposited with the Chartered Banks form the basis for loans te 
individuals, businesses, institutions and Government. Your savings thus help 


fo sustain business activity and the general welfare of the natioa: 
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-. Showing what will happen to 
-700-billion raindrops 


A typical example of B, F. Goodrich product development 


The glass pitcher plays the part of 
a black cloud, and when it pours it 
tains. It demonstrates that a light, 
flexible cloth can be as waterproof 
t was important to 
women but now will be important 


as a tin roof. 


to the army. 


| Just one of many problems in a — 
war is that when it rains they can’t 
“call the game,” and the boys can call 
it whatever they want td but still 
Must put on their raincoats. 
raincoats must be carried, shouldn’t 
be too bulky, yet mustn’t turn brittle 
and crack after a year or two of 
service, mustn’t get soft and sticky 
even when they have to be rolled“up 
wet. What could be as good as a 


Koroseal shower curtains, 


So: occasionally f 


comes again. 


\ 


strong fabric coated with Koroseal, 
the B. F. Goodrich synthetic material) 
made from limestone, coke and salt? 


This is one of the reasons why 
( golf jackets, 
rain capes, ‘baby pants, table cloths, 
ironing pads and other waterproof 
articles may not be back in thé stores 
in quantities until after the war 
(though with good luck you still 
some of them) and 
why many new types of Koroseal 
products won't be ready until peace 


We aren't allowed to say how many 
Koroseal coats are being made for the 
army, So we've tried 'to express it by 


a 


estimating they'll stop 700,000,000,000 
raindrops the first year. Let the 
rising sons get out their paper and 
pencils and see if they can figutt 
from that how many soldiers to be 08 
the lookout for. If it’s any help to yo 
Mr.. Hirohito,. we think perhaps 
another zero should be added, but 
that’s only a difference of six-trillion 
300-billion, 
TheB.F. Goodrich Rubber Comper] 


of Canada, Limited, Industrial Proa- 
ucts Division, Kitchener, Ont. 
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EAD & MACAULAY 


Telephone ELgin 4217 
L. Macaulay, K.C,. 
h. J. McLaughlin, K.C, 
w. W. McLaughlin, K.c. 


PATENTS - TRADEMARKS 
Star Bldg., 80 King St. W. 






ACCOUNTANTS & AUDITORS : 


ANDERSON & VALIQUETTE. 
Accountants & Auditors : 
Jean Valiquette, C.A., L1.A,—J. C. Andérson, L.LA. — 


Roméo Carle, C.A.— A. Dagenais, C.A.— Delphis Clairoux, C.A. 


$4 NOTRE DAME ST. WEST, MONTREAL 
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We must heed 
these Freedoms 


@ War, with its restrictions, shortages and 
privations and above all its tragic sacrifices, - 
must not be allowed to destroy the confidence 
of free people in each other and in their way 
of life. ; 


@ Freedom of the Individual and Freedom of 
Enterprise mean freedom for each of us—to plan 
—to trade—to build for the future—to 
accept responsibility, and to live and work 
together as free men and good citizens. 


@ Itis under these freedoms, the most cherished 
treasures of free people, that sound and sae 
banking relationships’ have been established. 


+ And, the basic reason for these relationships is - 


“that almost every, citizen has day-to-day need of “ 
banking service in one form or another: 


@ Our endeavour is to make each branch of this 
Bank a place where men and women may freely 
‘come with their banking problems and receive _ 

from trained and experienced genet: helpful 

and practical co-operation and advice. 


@ Our Managers will be glad to discuss with 
you, your war-time problems and post-war plans; 


the BANK of 


NOVA SCOTIA 


Established 1832—— Over a Century of Service 





WR 


SG 


S 
<S 


SSS 


This can happen tc 
YOU. Be wise buy 


INSURANCE 
EAGLE 3 STAR 


INSURANCE COMPANY LIMITED 
OF tOnGOR, tHCsanD 


Srench Officnss WINNIPEG, VANCOUVER e 


_ HEAD OFFICE FOR CANADA: TORONTO 


Dominion’ Steel & Coal Corp 
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1 Nada ot Madigeotee 
~ Mining "Association 
, Underground’ Forces 


Any. further enforced 
in underground 


ing. of further gold mines but will 
place on the government the’respon- 
sibility for looking after many sur- 
face and mill employees -not: re- 
garded as suitable for base metal 
mining. 

That is the conclusion reached by 
an Ontario Mining ‘Association sur- 
vey of the Ontario gold mining situ- 
ation; a survey which involved ex- 
tensive tabulation of actual’ returns 
from 39 Ontario gold mines which 
had 32% fewer men working in June 


If Crews Cut Any. 
+ ver Barrel Scraped, Ontario | 
Warns, Pointing Out| 





stoC 
Fur 


‘Dangerously Low 


1 > ate t the 4 . ste o s 
(now -down | tion of development work for reason- 
38%) will not only-tesultin the clos-|able periods. IE 


The large decrease evideficed 
above means, however, that in the 
main the gold minés are living of! 


their ore reserves and are not charg- | 


ing to operations the required am- 
ount of deyelopment work which 
goes with a properly run mining 
operation. The profits of these mines, 
therefore, are exaggerated beyond 
the true figures. Additionally, it is 
obvious that production, without de- 
velopment work, cannot be main- 


than during the period Jan. 1-April | tained, even in mines with larger: 


30, 1941. : 
Could Employ Over 5,000 


ore bodies and reserves. When brok- 
en ore reserves are being used in this 


It other restrictions and handicaps | connection, the time limit is shorten- 
are not imposed and if more man- | ¢q,: : 


power and equipment are. made 
available, the gold mines toncerned 
estimate that they can give employ- 
ment to an additional 5,460 men 
within 12 months of the cessation 
of hostilities over and above the 11,- 
927 men employed in June. 


This} Of the total, 


Of the total of 11,965 employees 
shown as being engaged in these 39 
mines in June, 1943— 
9,311 are married 
5,318 ‘are over 40 years ». 
Average age.is 38.3 years, 

2,752 have no children 


would represent. a return of gold/ or dependents, and to move such 
mine employment to, the level exist- | workers would not disrupt any home. 
ing early in.1941 when gold was still | Of the total, 2,348 are unfit for hard 
in demand.and when Ottawa auth-| physical labor on account of age or 
orities were seeking maximum. pro- | disability. 


duction from the industry. 

Labor engaged underground is the 
governing factor on the production 
level at any mining operation and 
the particularly marked decline in 
underground labor is regarded as 


Nearly. 6,000 In Forces 
From 43 Ontario gold mines (in- 
cluding some closed) records show 
that 5,899 men have already left to’ 
join the armed forces. Figures are 
incomplete, however, in that no final 


grave since mines already have been figures are available for some mines 
using every possible pressure to} that have ceased operations. 


foree all men, physically capable of 
the work, to go underground. 
Underground Employment Drops 
The 39 gold mines for which com- 
parative figures have been obtained 
show labor employed underground 
as follows: 


Average Per 
Jan. 1- cent 
Apr.30 June De- de- 
; 1941 1943 crease crease 
Under- 


ground ... 11,264 °6,832 4,432 
*Includes 262 men engaged in recovery 
of tungsten. 


Similar compariSons for other 
labor show the following: 


Average © Per 
Jan. 1- cent 
Apr.30 June De- de- 


Ore treatment 1,063 


12 
Pre shops, 


etc. 1,660 aS 28.2 
Other surface 1,010 2119 “4109. +12 

Included in. service shops, men- 
tioned above, are 251 men engaged 
in wartime machine shop work with 
an annual production of over $2 mil- 
lions. - The. “other surface” labor 
category includes men ‘whose em- 
ployment varies. seasonally, chiefly 
men unfit for heavy labor. 

Figures on. total employees, given 
below, include shift bosses, foremen, 
staff, etc; elements not capable of 
being reduced proportionately with 
the total labor force. Break-down is: 








Average Per 
Jan. 1- *- ¢ent 
Apr.30 June De- de- 
194 1943 crease crease 
Under- ‘ 
ground .., 11,901 17,345 4,556 Fy 38.3 
Ore treatment 1,230 1,091 139 11.3 
Service shops 2,966 1,858 1,108 38 
Other surface 1,444 . 1,633 +189 +13.8 
17,541 11,927 5,614 32 


Reduced employment is reflected 
in a decreased tonnage of ore milled 
which is given as follows: 

Average Daily Tennage i 
Jan. 1-Apr.30 Apr.i-June30 Decrease 
1941 1943 


Tons % 
29,407 22,290 7,116 24.2 


Development Away Down 
Normally one would expect.a drop 
in tonnage nearly proportional to the 
40% drop in underground labor; to 
keep the tonnage up, forward de- 
velopment has been sacrificed as 
evidenced by the following figures: 


Men Engaged in Development 
Jan. 1-Apr:30 Apr.1i-JuneW Decrease 
1941 1943 Men % 
7,520;.. 649 _ 871 57.3 
The conditions governing the ne- 


cessity for continuous development 
work vary greatly at different mines, 
At a mine like Coniaurum in Porcu- 
pine, for example, the ore occurs in 
relatively small pockets or. plums; 
continuous development is required 
to keep the mill going. In a mine like 








body of iow grade ore will usually 





Reco Mountain 
| Mill Operating” . 
Mill: at. the. property <of: Reco 


over for the first time Sept. .3 and 
production was expected to start by 
noon the next day, H. R. Bain &-Co. 
states in a release. 

A. telegram from A. H. Hons- 
berger, miné manager, to H. R! Bain 
& Co., reads as follows: 

“Mill turned over completely last 
night and most preliminary adjust- 
ments have been madé.. Will be 
feeding ore to ball mill by. noon 
today.” 








arranged with the Metals Reserve 
Co, Plans call for milling 150 tons 
of ore daily, it is stated. 





New Schedule © 


For Airlines 
Instittion “of three new 


ronto to New York and Toronto to 






| Sept, 15. 


oit and. Chicago, both going 


Lepace: for raat needs. 
leave at' ~ midnight 
arrive in Winnipeg at 6.50 a.m. 
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Beattie in, Quebec, a large uniform | . 


Mountain Base’ Metal Mines, turned |. 


A market. for output ‘has been |. 


of th daily 
flights, Toronto to“ Winnipeg, To+| 


Improved connections with Amer- 
jean. Airlines at Windsor have re- 
sulted, also, in twice-daily direct 
services between Toronto and De- 


tawe is also included in the new 


mi setup.. Sas AM tins le 
The: flight to Winnipeg, {{ is ex-|~ 
pected, will relieve congestion ‘on| 
the transcontinentals and increase| 


The figure of 5,460 mentioned pre- 
viously as the number of men the 


‘Mines would be prepared to take on | ' 


over a period-of 12 months in the re- 
construction period mak4s no allow- 
ance for possible employment at 
new mines to be opened up or old. 
mines to be reopened. Consideration 
has been given, however, to rein- 
statement of development work 


38.8 | recently reduced and the catching 
up on such development where this Ts 


is possible. 

While the 39 member gold mines 
of. the Ontario Mining Association 
showed a total of 11,965 employees 


1941 = oppee crease | of all classes for June, 1943, these 39 


mines, together with those already 
closed and a few non-member mines, 
showed a total of 20,436 employees 
for the period Jan. 1-April 30, 1941. 
A survey for the Province of Que- 
bec, similar to that made by the 
Ontario Mining Association may be 
released shortly, it is understood. 


laying a Murray “Regis 


building owners from 





- INDEED they are, Miss Drinkwater, 
for up there on the roof of their new 
converting plant a crew of roofers is 


Built-Up Pitch and Gravel. 


recognize -that the combination of 
_,/Murgfay. roof. materials 
x Ponies workmanship 
ot ak. ae 
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Geared to the precise needs of high-speed, 
round-the-clock, wartime production 
schedules, White Rose Industrial Lubri- 





There are White Rose oils and greases 
for every industrial requirement . .. what- 
ever your needs may be depend on 
White Rose Industrial Lubricants. 


Tos 


INDUSTRIAL LUBRICANTS 


$43 


CANADIAN OIL COMPANIES, LIMITED 


HEAD OFFICE: TORONTO — EXECUTIVE OFFICE: MONTREAL — DIVISIONAL OFFICES: MONCTON, MONTREAL, 


OTTAWA, TORONTO, NORTH BAY, LONDON, WINNIPEG, CALGARY — REFINERY: PETROLIA, ONT. 
LLL TASTE 
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Our Competitors are on their toes, oo . 


finest obtainable in roof covering. 


When your architect-specifies a Murray 
Roof, you know that it will outlive its 
period of guarantee — providing year- 
round complete protection. A Murray 
Roof, at no extra expense, givés you 
planned, inspected: and registered 
security. 


tered Roof” of 
Shrewd 
coast to coast 


plus Murray- 
constitute the 


te ; 





AY. «company 


Re 8 NE ing ve ae et PR 
Oye, ea age Canada's Largest Manufacturer of Pitch and Creosote ‘ 
eS ye ange ae . 


Miss Drinkwater 


YOUR ROOF REGISTERED: 


* The l€urray inspector who is on the job when your Murray Roof 
is being applied compiles a complete report and roof plan for 
our permanent files. This data is of great value in follow-up 
inspection service, and in any subsequent work that may be done 
on your roof. A Murray Roof, at no extra expense, gives you 
planned, inspected and registered security. 
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Steep | 


By GORDON M. GRANT 

Despite wartime difficulties de- 
laying many projects these days, 
Steep Rock Iron Mines is substan- 
tially on schedule with its huge 
development near Atikokan, west 
of Port Arthur, The Financial Post 
is informed. Present indications are 
that mining of iron ore will com- 
mence by the scheduled date, Aug., 
1944, and that the cost will be with- 
in estimates laid down, it is stated. 


While labor has been a problem,, 


many items in the development 
program have been. completed, 
others are nearing the completion 
stage, and it ‘appears that actual 
drainage of the.main part of Steep 
Rock Lake will’ get under way in 
November. 


Diversion Big Item Now 

By-passing the waters of the 
Seine River around to the north of 
Steep Rock Lake rather than 
through its main sector is still en- 
gaging most of the company’s at- 
tention. But this phase of the pro- 
gram will soon be over, it is indi- 
cated. 

Instead of passing through Mar- 
mion. Lake and southwest into 
Steep Rock Lake, the water will 
soon be travelling westerly into 
Finlayson Lake via the Raft Lake 
cuts, and from Finlayson Lake 
through the Esker cut, down the 
surface channel cut; over Witchita 


"Falls, and into the west arm of 


Steep Rock Lake which won't be 
drained. 

The long tunnel already driven at 
the south end of Finlayson Lake as 
a precursor to the Esker cut (now 
being finished) has been function- 
ing well. Water has been flowing 
through it normally and down the 
channel to the west arm of Steep 
Rock Lake. Surface of Finlayson 
Lake, which was down 30 ft. on 
Sept. 1, is dropping about six 
inches a day. Its level will be re- 
duced 59 ft. altogether. Lowering 
of the water of Finlayson is allow- 
ing completion of the Raft Lake 
and Esker cuts in dry ground, thus 
greatly expediting both these pro- 
jects. 

Cuts. Progressing 


The Esker cut, which will replace | 
‘ the tunnel, is well on the way: 90% 
ofthe dirt-has been removed and 


only a few thousand yards of rock 


remain to be taken out. The cut 


Iron Mine Operations “Substantially on. 
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With plans translated ed: into action, rapid | sis) | Th 
now being made by Steep Rock Iron Mines in its drive: “| in'the: 
to get into ‘production by August, 1944, Bulk of the’ -| othe. , 
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tunnelling and open cut work necessary for diversion of | 
the Seine River—an essential preliminary to draining’ 
Steep Rock Lake—is well on the way with operations 


“substantially -on schedule.” 


_. Actual pumping of Steep Rock. Lake will start next 
November, it is expected. No difficulties are anticipated — 


in securing needed pumps for. this work when the com- | 
pany is ready for them, Only part of the 121. billion gal- - 


lons of water in the part of the lake to be drained will. 
have to be removed before mining can commence. 


- 


was located to give a rock “sill” for | the water at.the eastern end of the | 
tunnel. This-basin can be covered 
in during winter so it’can be heat- 
ed if-desired so drainage «of the 
lake.can proceed regardless of zero 


the water to flow over when com- 
pleted. 

The Raft Lake cuts are not ad- 
vanced’so far‘as the Esker cut but 
it appears they will be finished in 
November. 

Preparing for the time when the 
Raft Lake -cuts. will be actually 
completed and when the waters of 
the Seine will flow by gravity from 
Marmion Lake to Finlayson Lake 
(via Raft Lake) to the’ west bay 
of Steep Rock Lake, work is well 
advanced on preparing Steep Rock 
Lake itself. for drainage. At ‘the 
narrows in‘its middle, preparations 
are well under way for sealing off 
the west arm which won't be 
drained for the present at least. 


An island at the narrows has 
greatly simplified the job of cut- 
ting the lake in two. The larger 
of two coffer dams from island to 
shore has already been completed 
and part of the smaller dam is fin- 
ished. ‘The latter can’t be. fully 
completed, of course, until the 
Seine River is actually diverted and 
the flow of water cut off. 


Tunnel Through Island 
Special arrangements are being 
made at the little island in the nar- 
rows to facilitate pumping Steep 
Rock Lake waters into the un- 
drained west arm. “A 400-ft. long 
tunnel has been driven through the 
island to provide passage for the 


waters and a simple basin will be 
completed as a gathering place for 








weather. ‘Completion of a tunnel 


for the waters means a saving in 
pipe. 


To Raise Spiliway 


After diversion of the waters of 
the Seine is accomplished, work 


will be undertaken‘to turn the pre- 


sent spillway at the east entrance of 
Steep Rock Lake into .a dam by 


raising it some five feet. ‘ 


A foot of water is passing over it 


at present and it is thought ‘that 
raising by 5 ft. will be adequate to 
prevent incursion of Marmion Lake 


waters into Steep Rock Lake when 


mining commences; there will be 
special locks at the Raft Lake cuts 


and the level of Marmion Lake can 


be controlled at will, providing an 


additional safeguard. 


Deliveries Good 
Through co-operation of Ottawa 


and Washington authorities needed |‘ 


equipment and supplies have been: 
secured in remarkably good time 
considering the delays so prevalent 
in deliveries these days. Rumors 
have been reported to the effect 
that. the. 14 pumps required for 
pumping out. Steer Rick f.eke 
won't ‘be .available when. needed 
‘but, as far as:officials are concerned, 


there is stated to have been noth- 


ing whatever 40 indicate pumps will 


hot be: available when wanted. 





The Week in Oils 


From Our Own Correspondent 


CALGARY.—The three joint 
Dominion Oil Co. and Nassau Ex- 
plorations producers in the Taber 
oilfield yielded a total of 9,646 bbl. 
of crude oil during the month: of 
August, it is stated officially. The 
output raised total from the wells 
from: inception to Aug. 31, to 
68,642 bbl., of which 49,788 bbl. 
was produced during the first 
eight months of 1943, (With out- 
put from the Plains No. 2 well, 
some 39,000 bbl. to date, added in, 
yield from the Taber field to the 
end of August, 1943, totals over 
107,600 bbl.) 

Taber-Province No. 1, Domin- 
ion-Nassau’s first completion 
(June, 1942), produced 5,472 bbl. 
on pump in August, an average 
of 189 bbl. daily for the 29 days 
the well was operating. This well 
is actually capable of pumping 
steadily at a higher rate (up to 
240 bbl. daily), but was curtailed 
in August because of temporary 
storage and marketing problems. 
August yield boosted output to 
date from this well to 63,066 bbl. 
of which 44,212 bbl. was pumped 
in the first eight months of 1943. 

Taber-Province No. 37-18b, Do- 
minion-Nassau’s second comple- 
tion which produced an initial 

* 1,402 bbl. in July, pumped a fur- 
ther 4,054 bbl. in August, raising 
total yield to 5,456 bbl. Taber- 
Province No. 57-18b, third and 
latest joint completion, swabbed 
120 bbl. during testing operations 
in August. 

‘s * s 

Output Running Lower 

Alberta’s crude oil and natural 
gasoline production in July, 1943, 
totalled 816,776 bbl., while revenue 
to producers from sale of the 
crude product totalled $1.3 mil- 


lions, according to the return for 
July issued by the Conservation 
Board this week. The July re- 
turn boosts oil production for the 
first--seven, months of. 1943 to. 
5,684,267 bbl., with gross revenue 
to producers standing $8,999,954. 
This compares with production of 
5,989,495 bbl. in the first seven 
months of 1942, and a gross return 
in that period of $9,166,269. The 
July, 1943, production boosted 
Alberta’s cumulative production 
since inception up to about 62.4 
million bbl. 


* * = 


New Board Chairman 

Alberta’s Petroleum & Natural 
Gas Conservation Board has re- 
constituted under a new chair- 
man, Lands & Mines Minister 
N. E. Tanner announced recently. 
The change was necessitated by 
the resignation of Chairman J. J. 
Frawley, who is returning to his 
former post of solicitor with Al- 
berta Attorney-General’s Depart- 
ment. 

New Board Chairman is Dr. E. 
H. Boomer, chemical engineering 
professor at the University of 
Alberta and widely known as an 
authority on Turner Valley gas. 
New addition to the Board is 
Gordon W. Northfield, senior as- 
sessor of the Alberta Income Tax 
Branch. M. D. Kemp, engineer, 
continues as the third member of 
the Board. 


= 

Vermilion Tests 

Drilling permits have been is- 
sued for two new Vermilion field 
tests, Vermilata-Grand Prairie 
Petroleums No. 1, in L.S.D. 4-29- 
50-5w4. 

The Vermilata-G.P, was com- 
pleted on Sept. 6 at 1,806.5 ft, in 
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the top of the lower Cretaceous 
oil sand.) Rigging is up at the 
Pioneer No. 2 site. 

Drilling permit has also..been 
released on Pacific Oil & Refin- 
ing-Twin River No. 2 well, in the 
Del Bonita Area. The site is in 
L.S.D. ‘13 2-2-20w4. 


Drilling permits for the Mid- 


Continent Oil & Gas Nos..1 and ; 


2 wells.in the Taber Area were 
also issued Friday. As a result of 
further seismic. investigation (by 
an Imperial Oil seismic party 
now working over the Mid-Con- 
tinent reservations under an 
arrangement between the two 
companies), the location for the 
No. 1 well has been revised from 
that announced last week. Mid- 
Continent No. 1 is now in L.S.D. 
10 12-8-17w4. ~ The rigs for these 
wells are now on the locations, 
w * 7 


Moose Pumps Oil 


The Moose Oils No. 2 well on 
the Moose Dome, southwest of 
Calgary, pumped a tdtal of 1,016 
bbl. of crude oil during the month 
of August, it was stated officially 
today. Deliveries by truck to the 
Imperial Oil refinery ‘at Calgary 
during the month totalled about 
-981 bbl. This well was reopened 
in July after a two-year shut- 
down, and pumped 421. bbl. dur- 
ing that month. 

The August yield boosted out- 
put since inception of production 
to some 7,526 bbl. Shortage of 
tankage and transportation diffi- 
culties require the well to be 
pumped only spasmodically. Since 
the end-of August, the well has 
been pumped for between 10 and 
13 hours a day with total output 
during these daily runs ranging 
between 17 and 28 bbl. (The 
August daily average recovery 
was about 35 bbl.) - 


Test Deca No. 1 Well 

Deca No.1 at Athabaska halted 
drilling at 1,380 ft. and is now 
making a test of a gas flow en- 
countered at 621 ft. Following 
this test, casing will be run and 
tests made of a second gas zone 
at 1,303 ft. and a zone showing 
oil saturation from 1,344 ft. to 
bottom at 1,380 ft. 

Devonian test No. 2, central 
west flank Madison lime producer 
completed some weeks ago, has 
been assigned its initial allotment. 
The quota, retroactive to Aug. 15, 
provides for production of 4,500 
bbl. per 30 days period, with 
daily maximum set at .175 bbl. 
Brown 6, Foothills 15, Imperial 
H.B. 15, Maryland 1 and Royalite 
67, now on steady production, 
have not yet been assigned quotas, 

Northwest H.B. No. 13, deep 
test of the east side lime,: was 
closed in Tuesday morning for a 
pressure build-up test of the low- 
est porous section. This zone, 
frem 9,335 to 9,420 ft. has «been 
acidized and gun-perforated, and 
developed an oij] yield with 
booster gas aid of about 170 bbl. 
daily. The upper zone will be 
tested later. soa 

Important changes in the man- 
‘agement of the Dominion Oil Co: 
a subsidiary through Standard of 
British Columbia of Standard Oil 
of California, were arinouhced 
this week. John O. Galloway, 
geologist who has directed the 
Standard of California field oper- 
ations in Canada since their in- 
ception, has been appointed 
President of Dominion Oil, suc- 

ceeding Lloyd N. Hamilton. 
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| Most of the items of the develop- | ine problem. 
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skilled men will-be released to solve!) ¢, 


ment. ‘program not already men- 
tioned*have:been completed. When 
the cuts and dams are finished, and 
the water control. works have been 
installed, the . development phase 
will. be largely ended until drain- 
age has proceeded considerably. 
The property will be equipped ini- 
tially-for production of two million 
-tons of ore a year. When mining 
first starts, ore will likely be drawn 
at considerably less than capacity. 
But over a period of: years it is 
hoped :to mine.‘at a much higher 
rate than even two million tons a 
year. . . 


28 8 He 

A recent move by the United 
States to. simplify importation. of 
copper, lead and zinc into United 
States does ‘not offer much éncour- 
agement to people who have been 
hoping that the U.S. would remove 
tariffs on. non-ferrous metals in line 
with the principles laid down in the 
Atlantic Charter. 


With’ the ‘U. S. requiring huge | Surprising. 
quantities of each of these metals 
for its war program, the United 
States’ buying agency, the Metals 
Reserve Co. has been accepting 





cient merit to 


These words might well be- the motto of the. 





electrical industry. | 
Ever since George Westing 






.and doing them. 


Our homes, our cities, our industries iin a farms 
_all bear evidence of the miracles which electrici 
has achieved. his Ben 


The war has created new and 


3 wonders of ingenuity and skill . . . new develop- 
~ ments in electronics, in electro-ehemistry, in metal- 
lurgy, in the application and use of electric: power 


for production, communication and ‘protection. | 


Many of these achievements cannot be disclosed. 


x 


iit 





ieee kta act 
Peay 


& 
: 


+ 
“ 


but future expansion’ besides. Pos- 
sibly, some ‘issues have reached too 
high a level. ‘But it is surprising 
how many gold ‘mines show suffi- 


later’ on. * For 
extra” on the market price is not 


The marking up of a new record 
share volume for the war period 
could. be’ primarily ‘attributed to 
activity in the gold issues. 


house developed: the: | 
Alternating Current system in 1889, electricity has — 
been tackling jobs that never were done before... 


perplexing problems’ 
for electricity to solve ... and called forth new. 
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the Board of Directors of The Royal 


Milling, Catelli Food Products and other companies. 


warrant expansion 
'these, ‘ “something 
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And, when victory comes, other new tasks and 
problems will face us... the creation of new 
: industries to provide employment and opportunity 


’s fighters and workers and to 





for Cana speed 
peacetime production . . . the development of more 
and better electrical deyices to bring more of the 
good things of life to all our people. 

. We will have to do things that have never been done 
before. But that should’ present no obstacle to a 
free people, working together to utilize the exper- 
ience, ingenuity and resources which we in Canada 
possess . . . and using to the full the power of man- 
kind’s Greatest, most versatile ‘servant, Electricity ! 
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AL TRUST DIRECTORS} 


(PHOTO Ricz) 


~ HON. ALPHONSE RAYMOND 


Herbert W. Molson and the Hon. sipbaies Raymond elected: to 

’ rust Company. Mr. Molson 
> .is*President: of Molson’s Brewery Limited, a Director of the Bank 

“ ~ of Montreal and other companies. Mr. tore is a member of 
_ >the Legislative Council of the Province of Quebec, President of 
Ra Limitée and La Prévoyance Cie d’Assce., a 
Director of National Breweries, Noranda Mines, Lake of the Woods 
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4 BY JOHN LANGDON 
Long the leading manufacturing industry 
in Canada, pulp and paper faces one of its 
most difficult periods at a time when its 


products were never worse needed. 

Its immediate problem is a.growing short- 
age of pulpwood—estimated at 20% of the 
wood currently being used. It requires from 
1% to 1% million cords’ more pulpwood to 
be able to maintain present production 
schedules—already pared far below demand 
—after next May. 

Its longer range problem, and the basic 
cause of the immediate pulpwood problem 
is shortage of labor, particularly of .labor 
to cut the pulpwood. It is seeking at least 
20,000 additional woods workers during the 
coming season; would like several thousand 
more. 

All this, moreover, comes at.a time when 
the industry has two major functions—two 
special claims for preferment: 

1, Its products — pulp, paper,, building 
boards, etc.—are needed for direct war uses; 
and, 

2. It continues to be a vital component of 
Canada’s whole foreign trade picture, a place 
it has enjoyed for years and which has to be 
maintained if the industry—and Canada—is 
not to be unduly handicapped after the war. 

Industry spokesmen point to the extertt 
to which the press of the entire free world 
depends on its products; they remember that 
before the war from 15% to 20% of the 
value of Canada’s entire export trade came 
from its mills and timber limits. 

They fear the illwill on the part of foreign 
customers, particularly those in the United 
States, if the Canadian newsprint mills are 
unable—through no fault of their own—to 
meetéven the minimum needs of our Allies. 
They think that any such illwill or mis- 
understanding is likely to lead to a search 
for sources of pulp and paper other. than 
Canada at the first apportunity. 

For a solution to these problems, the in- 
dustry maintains that recognition of its 
essential character is required. It argues 
that much of its labor shortage can be satis- 
fed by use of farm workers during off- 
periods in farm work—periods when woods 
operations are normally at their height. It 
is willing and anxious to use up to 20,000 
internees or war prisoners to get out its 
pulpwood. A start in this direction has been 
announced by National Selective Service. 

But for these remedies to be effective, 
industry leaders admit, action from the 
Dominion Government, is essential for only 
f @ {from that source can the power to direct 

@ labor into pulp and paper operations come. 

This year the industry expects.to produce 
3,040,000 tons of newsprint paper. About 
6% is needed for the restricted home con- 
‘sumption. The balance is for export. 





Toronto, September aS, 1943 


ply newsprint requirements on the follow- 
ing basis: 


% 
United States eeeeceeeeeeteseeeeeseeeess 73 
United Kingdom ..... jon hedbevesedeeau’ae 
Latin America ......cccceseees specbecs 1 Ok 
PERE. oa Foes os dates cuca’ soocsee 45 
All other non-Axis countries ........ - 70 
_ Thus, it is claimed, the-,industry.is pers... 





Pu & Paper — 25th Annual Report 
iRecognition of Essentiality 
ls Industry’s Urgent Need 


As Suppliers of War Materials and an Important Part of Canada’s Foreign Trade 
Structure, Pulp and Paper Group Claim Preference for Labor Needs — Require 
20,000 Additional Woodsmen During Coming Season 





in the case of the United Kingdom, have 
been accomplished when Britain was fight- 
ing a “defensive” warfare. As the offensive 
war on which the United Nations have now 
embarked gathers a greater momentum, it is 
expected there will be a substantially in- 
creased war need for pulp and paper. 

There is a need to maintain more wide- 
spread operations of the. armed forces as to 


forming an essential function -in maintains’ “communications, the packaging ‘of food, con- 


ing a vital information service, even though 
on a curtailed basis, in every part of the 
world outside the sphere of the Axis 
powers. 

More impressive is the record in meeting 
pulp demands. This year the manufacturers 
are called upon to meet the complete re- 
quirements of the British Commonwealth of 
Nations (aside from the United Kingdom) 
and of all Latin America. In addition it will 
provide 70% of Britain’s needs and 12% of 
those of the United States. 

Nearly 8% .tons out of every 10 tons of 


pulp and paper ‘to be made in Canada this. - 
year are for export. They are materials: 


of war, just as much as ships, guns, tanks, 
aircraft or munitions. 

This is a tremendous wartime task. It 
will require 7.8 million cords of pulpwood to 


. produce the~5.5 -million tons of pulp and 


paper required. 
The distribution of the tonnage and the. 


pulpwood required for 1943 is set out. below: : 


Tons of 
Pulpand Cords of 
Paper Pulpwood 








Canada 
United States ............. 3,843,425 5,479,303 
British Commonwealth and 
other counfries ........ . 680,423 1,036,565 
OAL 5s. 5 sdb ivs tee keene 5,545,414 7,810,218 © 


It- will be noted that Canada’s share is 
only 16.6% of the pulpwood required. The 


United States takes 70.2%, and the British - 


Commonwealth and other countries, 13.2%. 

The over-all quantity shown is the min- 
imum amount considered necessary for éffece 
tive prosecution of the war. Non-essential 
use has been virtually eliminated. Fure 
ther economies might be nftade, possibly 
equivalent to 75,000 cords, a small help in 
relation to the prospective shortage of nearly 
1% million cords of pulpwood. 

All these export shipments, to Britain, the 
United States and elsewhere, have first to be 


licensed by- the countries receivihg them.’ 


They can, therefore, be counted as essential 
war needs in the view of the oe 
of the receiving countries. 


Nor should it be overlooked that all of 
these receiving countries have severely cur- 
tailed the use of pulp and paper. For in- 
stance, Britain has reduced her pulp usage 
to 20% of the pre-war level. 


‘communications, 


ihe es oe .. 1,021,566 ease. 


tainers for shells and ammunition, wood pulp 
for nitrating explosives, etc. 
There is also a need to re-establish some 


. of the basic amenities of life in the occupied 


countries as they are liberated during the 
progress of the offensive war. Some of the 
primary essentials in these countries as 
liberated are the dissemination of authentic 
news, re-establishment of the interchange of 
and the distribution of 
foodstuffs and ‘clothing. 

‘For all of these, pulp, paper and paper 
products will be needed in large quantities 


Basic cause sel Canada's $ growing 1 pulpwoad 
shortage . is © labor » scar: woods- 
men like these; 20,000 a itional of whom 
are needed for log-cutting this season... 





ada. For years it has‘ been the largest 
single factor in maintaining a favorable bal- 
ance of trade for the Dominion. 

During the early part of the war, the in- 
dustry held a peculiarly important place in 
the war economy. Through export sales it 
provided the Dominion: with a quarter of a 


,billion dollars of foreign exchange, mostly 


in U. S. dollars, each year.. This made it pos- - 





"Wood pulp is entirely too popular. It is essential for many 
uses other than the manufacture of newsprint. It is nitrated into 
explosives. It is the basis of many plastics which substitute for 
metal; itis made into synthetic fibres, 70° of which go into "front 
line" ‘uses such as tires, fragmentation bombs, powder bags and 
various types of military clothing. 


"When made into paper board, it ‘forms the Best possible 
container for small-arms munitions’ and packaging of various 
types ranging from blood plasma to food and medical supplies. 
In the heavier form of building board it substitutes for lumber in 
airplane, submarine and even in army housing construction. 


"In the form of paper it enters into the life of every individual 
and every industry, if only to the extent of the letterhead which 
confirms the order and the label which identifies and directs their 
shipment. Birth and death certificates, marriage licenses, draft 
cards and ration books, wood pulp and its product, paper, assure 
and direct us all the way through life. 


"It is obvious that when military and civilian needs both draw 
on the same source the latter is likely to suffer when supplies 
are limited, even when the civilian needs are rated as essential 
or, in fact, are not wholly civilian.” —he New York Times, 





and quickly. There is only one place for 
them to come from—Canada. 

In past years the industry has done a good 
job in “selling the public” on its importance 
in the peacetime economy of the country. 

As an employer of labor, user of hydro- 
electric power, purchaser of materials and 
supplies and in the net value of annual pro- 





d Canada has undertaken this year to sup- Such drastic reductions in consumption, as duction, the industry has no equal in Can- 
" + 
f Twelve-Point Program Aids War Effort 
é Since the onset of war Canada’s pulp and paper industry has Its facilities are today being used on highly confidential and 
o “ carried out a twelvefold program to co-operate with the Government effective war projects. 
5 in the war effort and, at the same time, consolidate and protect its o Roe 
Place in the domestic economy. Wartime Service Dept.: Since the inception of Wartime Indus- 
The record of the industry in wartime follows: tries Control Board, has minimized the problems of:various controls 
Canadian Forestry Corps:, Wide collaboration and ready relief in making effective necessary wartime controls in the pulp and 
of trained men; in record-time it despatched overseas this effective paper*industry. 
unit of the Canadian Active Army — 7,000 strong — all woods 9. 38). oe wate gs" e 
Workers, Induslty Pulpwood Committee:: Initiated .and completely 
0 - financed by the industry, has assisted. Timber Controller in making 
. Wartime Machine Shop Board: Initiated and completely effective Government policies throughout its widespread woods’ 
: financed at the outset by the industry, it has provided millions of operations in ‘areas accessible to ane officials only at 
° dollars worth of intricate machine parts and eliminated bottle- - enormous money and time ‘cost. 
hecks in heavy war industries. SPA ee 
eee Department of Trade Service: Initiated and completely financed 
' Personnel Survey: tnitiated and completely financed by the by the industry, it has been collaborating with the Department of 
Pulp and paper trade, precisely qualified key technical personnel Trade and Commerce and other departments in dealing with war- 
; from within the industry have been provided to man new war time emergency demands from British Commonwealth and other 
austries, and make possible loans of groups of skilled workers | United Nations, for pulp, paper and paper products; in many cases 
® meet emergency demands in munitions industries getting _ relieving these departments of all arrangements involving tech- 
under way, nical and specialized knowledge. of the ;products required and 
. : Bind de od quick contact with sources of supply: i 
ex Training Couitedel Initiated and completely financed by the. 1 


industry, juriior workers have been developed effectively to: replace 
€xperienced workers in mills and woods operations released for 
in the armed forces or munitions plants. . 


Service 






r Army personnel. 
* a - 









- Army Woodcraft Courses: At urgent request of Minister of 
ational Defense, the pulp and paper industry organized, equipped, 
Provided instructors and carried out special courses in woodcraft 


_ Pulp and Paper Research Institute of Canada: Originaled and 
initially financed at a capital cost of $366,000, and'with a technical 
and woodlands research section sustained by total ‘annual contri- 
‘ of about $75,000 from this industry, was at the outset of . 

™ Piaced at the dloposal ot the Goyernnaeal fog: ses: Pisppees . 


cost, 


iatibtions: AY tn own exueune the ‘astusiee his expanded Si 
statistical service to provide Government departments quickly with 
data not otherwise available except under delay and at substantial 


Control Administrators: Provided on short notice some 12 ad- 
ministrators and other senior key staff from within the industry to 


promote and enforce policies of WPTB, — in + nee 


. the industry, J 
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sible for Canada to finance purchases of war 
materials and —, from the United 
States. , 


This was prior to Dec, 1941, when the U. S. 
entered the war, Since then foreign ex- 
change, especially U. S. dollars, became 
relatively less. important. | Transactions 
under the Hyde Park agreement helped 
assure Canada sufficient trade to balance 
her. financial transactions with the United 
States. . 

To meet the pulp and paper needs of the 
Dominion alone would be no problem, But 
satisfying the requirements of other mem- 
bers of the United Nations and those_coun- 
tries outside the domination of _the Axis 
powers is another question. 

This is made ‘clear by examination of the 


-eurrent marketings of the two main divi- 


sions of the industry—newsprint and pulp. . 
Consider Postwar 


For the last 25 years the industry has been 
consistently one of the most important manu- 
facturing industries in Canada. 

It has headed the lists in net value of pro- 
duction and in wage and salary distribution 
since 1920. 

Pulp and paper has been the. chief con- 
tributor in sustaining Canada’s favorable 
balance of trade. 

‘It is the largest single industry employer 
in Canada. = 

The mills, located mainly in isolated 
places, are the sole eget of the contiguous 
communities. - 

It pays $20., millions a year for hydro- 
electric power;, $60. millions for transporta- 
tion; $30. millions” n taxes; $14 millions for 
chemicals; $13 | for coal and other 
fuels, In addition it buys $18 millions of 
pulpwood from farmers and settlers. 


War Job Unappreciated 


Up to this. time, the ‘pulp and paper in- | 


dustry had based its story to the public, and 
incidéntally. the government, on its im- 
portance as a provider of foreign exchange. - 
‘. Perhaps, some now admit, too little. stress 


° 


“was placed on the part directly played by it 


in the war effort. 

Paper is a necessity in the conduet of 
any business. The business of war is no 
exception. 

.Paper’s. role. in war is to expedite and 
assist. Transacti must be recorded. 
information must transmitted. Goods 
must be packed for shipment. 

Pulp has replaced cotton linters in the 
manufacture of explosives. 

Pulp is used in the manufacture of ray- 
on and employed in the making of para- 
chutes, clothing for the armed forces, 

_ tires for motor vehicles, hospital supplies 
and many other war uses. 

The industry ‘makes containers for 


: shells; packages for munitions; chart, map, 


blueprint and photographic papers. 


|: Paper is used in the component parts of 
| submarine detector apparatus; electrical 


apparatus; electrical insulation; cables, 


radios, etc. 

Building board has replaced lumber in 
construction of barracks, hospitals and 
administration buildings for the armed 


| forces. Canadian-made board is used in 


Canada, Britain, Newfoundland, the West 

Indies, Iceland, Africa and wherever the 

forces of the United Nations are located. 

The task of the pulp and paper industry, 
it is argued, is not just one of domestic con- 
cern, it is world-wide and essential to the 
war effort of the United Nations. 

Canada’s industry can meet every war- 
time need. It has the equipment, technical 
skill, hydro power and timber limits. But_ 
without manpower to get the pulpwood to” 
the mill, all these are useless. 

After next May, maintenance-of pulp and 
paper, supplies for the United Nation’s war 
needs depends upon the government's recog- 
nition of its essentiality, the industry claims, 
and, in turn, making available more man- | 
power, 


Here is the way the U. S. News, Washing- 
ton weekly, reports the situation to its own 
readers, following a first hand survey in: 
Ganada:) ; 

“Canada, not over-populous, is: hard press- 
ed for manpower, It has many uses for its 
labor and for the electricity that goes into 
its paper mills. And it has many demands 
for the wood that comes out of the North. 
Paper is only one of thém..... 


“And labor is the toughest phase of the..- 
problem. The wood for next year’s peper 


will be cut between September and April. 


It is a hard winter job. But the armed forces. 


are taking many timbermen. War indus- 


_ tries ate taking others. 


“Canada has National Selective Service. 
It can men to work as well as fight. ... 


But the labor office, in dividing up the - 


Cone supply must consider the com- 

peting claims of munitions plants, shipyards 
and all sorts of wartime services. If it could 
put 20,000 to 25,000 men into the woods this 
winter, it could bring out enough wood to 
maintain supplies. It doesn’t have the men. .. 

“Canadian officials say they have lived up 
‘to their*agreement to supply 210,000 tons 
@ month, They think there has been too 
much criticism by the U. S. press. For they 
like their paper industry, It is their biggest 
capital investment. It puts dollars in the 
bank. They don’t want to harm the industry, 
Aer a Hh elicay 





ere i seeide te oulp ond. neler industry 
to continue supplying raw materials used, 
as pi¢tured Gbove, in making explosives . . » 


. - the rayon which is employed in making 
parachutes, clothing for the armed forces, 
ospital supplies and other war items .. e 





. «« such as containers for shells, packages 
for small arms ammunition, gun barrels, ord- 
nance parts moving from plant to plant... 





. + and the fabric which goes a 
tires like ee to make 


into army truck 


them tough enough 


tea stand the . strain of mobile warfare, 
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newsprint industry looked with 
considerable uncertainty at what 
might develop over the ensuing 12 
months. Now the situation is still 
confused, even more so, and radi- 
cal changes are not outside the 
realms of possibility. 

Over the past year the industry | | 
has had, to contehd with power 
shortages, transportation diffi- 
culties, labor unsettlement, rising 
costs, restricted output and com- 
plete government regulation. 
Nevertheless the industry has| 
managed to meet all, or the great | E 
part, of the demands made upon 
it by publishers in Canada, United 
States,’ Britain, South America 
and other markets, 

For the 1943 calendar year the 
industry plans on a production of 
3,040,000 tons. Of this quantity, 
190,000 tons are earmarked for 
Canada, 2,510,000 for the United 
States, and the balance for over- 
seas customers. 

Last year the industry produced 
3,177,000 tons and shipped 202,000 
to the domestic market; 2,810,000 
to the United States; and 195,312 
tons overseas, 
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REGULAR LA TUQUE SULPHATE 
The highest quality No. 1 

, spruce kraft pulp. It combines 
extra Strength with light color 
MADE FROM NORTHERN SPRUCE 
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In the fall of 1942, the Wartime | 


Prices & Trade Board set up a 
Newsprint Administrator. 

The present administrator, Guy 
Hoult of 
Montreal, 
succeeded R. 
L. Weldon 
last summer. 

By Nov. 1, 

1942, a rul- 
ing was is- 
sued where- 

by news- 
print could 

be manufac- 
tured, sold 

fa or shipped 

Eonly under 
permit. 

Under this 
arrangement, a joint pool was 
formed whereby all the business 
available to Canadian industry 


MR. HOULT 


Pulpwood, focal point of a national problem; piles ‘ 
smaller as the manpower shortage continues to get in the way of replaceme 
result, Canada's newsprint mills are operating only at 65%/, capacity. 


months ago that deliveries to the 
newsprint industry returned to 
normal. At that time the industry 
was not concerned about its power 
supply. It had other problems on 
its hands. 

The shortage of power, pulp- 
wood and manpower, created a 
situation whereby it was neces- 
sary to secure a reduction in con- 
sumption of paper, especially in 
the United States market. After 
numerous conferences between 
WPTE and the WPA in the United 
States, publishers were ordered to 
reduce their use of newsprint 
paper to a basis which would ef- 
fect an estimated saving of 10%. 

Production schedules were de- 


was pooled under the direction of |\yised to meet the lower scale of 


the Newsprint Administrator, De- 
finite ratings were set up for each 
manufacturer which assured ‘him 
of a fixed percentage of the ayail- 
able business, 

Where an operator was unable 
to produce his allotted tonnage, 
because of wood shortage, power 
shortage or for any other cause, 
the order was turned over to an- 
other manufacturer for comple- 
tion. 

Profit Pool Established 

The operator giving up tonnage 
drew down his normal profit from 
a pool operated by the Canadian 
Commodities Stabilization Corp. 
The funds from this pool were 
created by payments received 
from the operators taking on the 
additional tonnage, as they were 
only permitted to retain the nor- 
mal cost. 

This pooling arrangement is 
still in effect and likely will con- 
tinue for the duration. 

Following the bringing into 
operation of the Shipshaw power 


development on the Saguenay | Oct 


River, the power situation eased, 
but it was not until about three 


consumption, The Canadian mills 
agreed to deliver'to the United 
States 210,000 tons monthly; 190,- 
000 tons to the domestic market 
and somewhat larger tonnage for 
overseas, og 

So far this year the Canadian 
mills have operated at somewhat 
under 70% of capacity. This con- 
trasts with 72.2% in 1942; 78.9% 
in 1941, and 78.3% in 1940. 

For all of last year Canadian 
mills produced the relatively high 
figure of nearly 3.2 million tons, 
or a little over 200,000 tons less 


than the average of 1942 and 1941. ou 


To date this year the industry 


has turned out 1.7 million tons, as’ 


against a little less than 1.9 mil- 
lion tons for.the first seven months 
of 1942. 


Productien of Newsprint 
(In tons) 
1942 1941 
‘ 26: 


Big setback this year has been 
the dropping off in American 
shipments. For example, in the 
first seven months of 1943 deliver- 
ies were 131,000 tons less than for 
the like period a year ago. It is 
to be expected that the. rate. of 
decline will accelerate in the clos- 
ing months of the year with an 
over-all reduction of some 300,- 
000 tons well within the realms 
of possibility. 

Overseas shipments, which fell 
off very sharply last’ year, have 
shown an increase.. This has been 
due largely to recent improve- 
ment in the shipping situation, 
which is now the dominant fac- 
tor in regulating overseas trade. 


Shipments to United States 

(In tons) 
1943 1942 
189,676 
193,042 

- 215,162 

e+ 204,265 

. 217,660 

«+ 228,123 

» 239,391 


2,810,832 
Shipments Overseas 
(In tons) 


1943 1942 
9,904 16,820 
14,757 


sumption in the United States for 
the like period this year has drop- 
ped off only 0.5%. Compared with 
the base year, 1941, the decline 
amounted to only 3.8%. 
Difficulties of the Canadian in- 
dustry centre around the fact that, 
if the mills maintain deliveries to 
the U..S, market at the rate of 
210,000 tons a month for the bal- 
ance of the year, they will seri- 
ously deplete their pulpwood re- 
serves. Instead of operating at 
just under 70% in 1944, it might 
be necessary for them to drop be- 
low 50% if they continue to use 
wood at the present rate without 


a marked pick-up in supply of in-’ 


coming pulpwood. 


Manpower Lack is Key 
Lack of manpower has created 
a serious situation, not only for 
the newsprint industry but for the 


830;pulp and paper industry as a 


whole. The publishing industry 


"294 | not only is threatened with a lack 


of paper, but there may be a seri-. 
ous shortage of nitrating pulps for 
explosives and other pulp and 
paper products without which the 
war cannot be effectively carried 
on. Strong representations. have 
been made by the industry to the 
Canadian Government to recog- 


$64 nize pulp and paper operations as 


essential and to make available 
more ‘manpower, especially pris- 
oners of war and internees, so 
that the supply of pulpwood can 


35,495 | be increased and the production 


- To the end of July, reduction in 


Laos shipments from Canada, compar- 


607 | ed with the like period last year, 


was 6.8%.. This is substantially 
short of the 10% goal set by the 
production authorities in Canada 


276 | and the United States at the be- 


ginning of the year. 
Compared with the first seven 
months of 1942, apparent con- 


“It is not given to the cleverest and the 
most calculating of mortals to know with 
certainty what is their interest — 


Yet itis given to quite a lot of simple folks 
to know every day what is their duty.” 


_ CHURCHILL at Quebec 
August 31st, 1943. 


It is known to the great body of 
Canadians — the cleverest and 
. the-simple folks alike — that to 
invest in and to hold Canada’s 
Victory Bonds and War Savings 
Certificates is not only in their 
interest but is their proud duty, 


- 


This space contributed by a member of Canada’s 


Newsprint Industry. 


of pulp and paper maintained at 
essential levels. 
Price Increases 
The decline in production, com- 


bined with higher operating costs, |, 


placed the Canadian newsprint 
manufacturers in a position where 
their demands for a higher price 
for their product had to be recog- 
nized by the price-fixing authori- 


ties in the United States and Can- |‘ 


ada. After a lengthy investigation 
and numerous conferences, a price 
increase of $4 a ton was authoriz- 
ed and put into effect as from 
March 1 last. 

The size of the increase was dis- 
appointing. Further representa- 
‘tions were made during the sum- 
mer months and again the price 
fixing authorities of the two coun- 
tries agreed to a further advance 
of $4 a ton, making the base price 
$58 a ton delivered to New York 
as from Sept. 1. 

The new price represents an 
average over the year of $54.66 a 
ton, or $4.66 more than was se- 
cured by the Canadian operators 
last year. This increase, substan- 
tial:as it may appear on the sur- 


face, does little more than -covér |, 


the advance in costs. Had the ad- 
vance not been granted, the Cana- 
dian operators faced prospects of 
a sharp drop in earnings for 1943 
compared with those reported 
1942, 


Abitibi Power 


Ranking second among Can- 
ada’s top flight newsprint: pro- 
ducers in point.of capacity, Abi- 
tibi Power & Paper Co, has been 
operating under receivership 
since Sept. 10, 1932, Receiver and 
Manager being G. T. Clarkson. 

But with the Ontario Govern- 
ment favoring an early termina- 
tion of the receivership, and a 
Privy Council decision’ handed 
down in mid-1943 setting aside an 
order for sale of the company’s 
assets, the chance of an early re- 
organization, in which both bond- 
holders and shareholders will 
participate, seems. brighter. 

- Several plans are already under 


like these become increasingly 
ment. Asa 


be submitted shortly for approv- 
al of bondholders. One plan, 
which has secured considerable 


‘support from junior issue holders, 


would pay a further 8% on prin- 
cipal of bonds and would retire 
interest arrears over a 12-year 
period, not making allowance for 
interest on interest which it is 
reported the Privy Council would 
not allow anyway. 

Restrictions on consumption of 
newsprint placed in effect in the 
United States and Canada are 
being felt by Abitibi in common 
with other newsprint producers, 
and output this year is not. ex- 
pected to be more than 66% of 
which might have been turned 
out, ‘working at capacity. The 
company is allowed to turn out 
13.01% of the 3,040,000 tons al- 


(Continued on page 19) 
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A fine sheet of paper depends not only on the papermaker’s skill, but 
also on the quality of the pulp from which it is made. 


Brown Corporation’s four basic pulps with their specialized sub- 
divisions offer paper manufacturers an opportunity to select the exact 
fibre or blend of fibres required for all types of high grade papers, 


The high quality and widespread use of these famous pulps make 
them vital cornerstones in the great Canadian paper industry. 


Our technical staff will work with you to obtain the perfect fibre finish 
for your particular papers. Build your papers on the “Four Corner- 
stones of the Paper Industry.” No better pulps were ever made! 


"Reg. Trade Mark. 


BROWN CORPORATION 


OREMOST PRODUCERS PURIFIED CELLULOSE 
MILLS: LA TUQUE, P.Q. e SALES OFFICE: MONTREAL 


Tobay « new science, the science of electronica, is helping to 
change your world. Electrons, tiny particles of pure electricity, 
are playing a big part in shaping the world’s destiny. Through 
the medium of electron tubes—brothers to the familiar radio 
tube—they are today directing the course of mighty warships, 
carrying the voices of fighting men through space, aiming guns 


é 


at targets hidden from sight by darkness, fog or distance. 
Some day victory will be won. Then the big peacetime job 


of electronics will begin. You will have a radio that knows no 
static, You will have a new protection from fire and other 
dangers. Your doctor will learn new facts about the human 


' To answer your questions regarding 
nature and scope of the new science of 
you a wonderful booklet, “Electronics—a New 
Science for a New World“ — authoritative, 
illustrated in full color. Mail the coupon now. 


Steen eno awanneesee 
Canadian General Electric Co. Ltd, 
12 King St. W. 


oronto, Ont. 


like to receive a copy of the 
booklet “Electronicea—A New 
for a New World”. 
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The finished product. An almost indispensable means of carrying .on business at 


}ies which has met uninterrupted- 


‘| debt. 


*| Paper, 


ly all obligations/on its bonded 
4 ° 33 

Since the middle of 1941, Inter- 

national. Paper Co. has not re- 

ceived any funds from its invest- 

ment in Canadian International 


fe 

Consolidated 

Provided the industry reaches 
its production objective of 3,040,- 
000 ‘tons in. 1943, Consolidated 
Paper Corp. will be credited with 
392,160 tons, or 12.90%, To date 
this rate of production has. been 
maintained, but whether or not 
it will hold during the last quar- 


'|ter of the year depends upon the. 


any time, paper has taken on added importance in wartime through wide use in 
munitions and supplies. Above: rolls of finished paper in a Canadian mill. 


o 


y (Continued from page 18) 
Jotted to all Canadian newsprint 
roducers for 1943. This means 
up to 395,504 tons can be turned 
put compared with 412,873 tons 
produced in 1942. 
Await Tax Ruling 


| No ruling has yet been reported 
gs to standard profits under the 
Excess Profits Tax and an accur- 
ste determination of tax liability 
has not yet been possible. Oper- 
gting profits realized after pro- 
wision for 1942 taxes were $8.4 
millions against $9.1 millions in 
9941. 

i Increase in the price of news- 
print from $50 to $58 per ton 
during 1943 is expected to offset 
much, if not all, of Abitibi’s de- 
crease in production and possible 
increase in unit operating costs. 
The increases in newsprint prices 
in 1943 are stated to have been 
made only to offset increased 
posts, but, from information avail- 
able, it appears that the increases 
should also assist in making up 
for the lower level of production. 

In more ordinary times, Abitibi 
experiences difficulty in negotiat- 
jing contracts with mewspaper 

consumers due to operating under 

receivership. This is one import- 
ant reason why interested parties 
would like to see the receivership 
terminated at the earliest possible 
opportunity, 

i Pay on Bonds 

| Substantial operating profits 
fealized in recent years have per- 
mitted payments to bondholders 
who have now received back a 
total of 42% of their principal 
with interest allowed to accumu- 
late, Distribution of principal 
rather than interest has saved 
bondholders a substantial sum in 
income tax, but the tax payable 
on interest must now be taken 
into consideration in formulating 
plans for taking the company out 
of receivership. Accrued interest 
to Dec. 31, 1942, totalled $33.3 
millions and is now greater than 
the remaining balance payable on 
principal account. 

From the standpoint of contin- 
ued operation under war condi- 
tions, Abitibi appears to be rela- 
tively well situated. Transfer of 
electric power from the news- 
print industry to war industry 
has not been serious as yet but 
if it should become serious,’ Abi- 
tibi does not appear likely to 
become a heavy sufferer, Most of 
its plants are in outlying sections 
of Ontario and in some remote 
@reas where alternate uses for 
Power required are not available. 
The Possibility also exists that if 


electric power should be taken 
from the company, newsprint 
production might be shifted, as 
has already been done, so that 
the company would not be greatly 
affected. 


At the moment newsprint ra- 
tioning appears more serious from 
the company’s standpoint than 
possible loss of electric power. 

e z 
Anglo-Canadian. + 

Anglo-Canadian Pulp & Paper 
Mill operates at Quebéc City the 
seventh largest newsprint mill in 
Canadas Under a ruling laid 
down by the Newsprint Admini- 
strator, it is entitled to 4.70% of 
all the business available to the 
Canadian industry. On this basis, 
it should operate at slightly bet- 
ter than 70% of capacity for all 
of 1943, which would give it an 
output of between 140,000 and 
145,000 tons, 


In normal times Anglo-Cana- 
dian marketed a large share of its 
output with the Rothermere group 
ef papers in England and the 
Hearst papers in the United States. 
Because of shipping restrictions, 
the amount of paper delivered by 
the company to its English con- 
nections has been sharply curtail- 
ed in the last three years. and its 
marketing in the States increased. 


There is no direct public invest- 
ment interest in the enterprise, 
control being held by interests 
closely associated with the Rother- 
mere estate, Consequently no fi- 
nancial statement has been made 
public by the company for: some 
time. 

In the last two years operating 
revenues are understood to have 
been on a better scale. Previous- 
ly the company experienced diffi- 
culties and prior to 1940-it had 
been found necessary for the con- 
trolling interest in England to ad- 
vance funds to the company. This 
was done to cover interest on the 
debentures, all of which are held 
by Daily Mail Newspapers Ltd., 
London. Heavy obligations were 
incurred in this respect and final- 
ly, in 1940, a reorganization was 
carried out. 


In addition to its newsprint 
business, Anglo-Canadian is also 
actively interested in the sale of 
surplus sulphite pulp. Further- 
more, toward the end of last year, 
it became associated with the 
Morton Drydock & Shipbuilding 
Co. and George C. Davie & Son, in 
operating the new outfitting yard 
for convoy escort vessels built by 
the- Dominion Government at 
Quebec. harbor, 
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FILTERS, DECKERS, 
AND SAVE ALLS 


We specialize in all wood Parts, such 
as Staves, Riffle Boards, Division Strips, 
etc. for Oliver Filters; and Wood 
Sectors for American Filters. 
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J. R. Booth 


Control of J. R. Booth Ltd., with 
the exception of its. lumber divi- 
sion, was purchased last month by 
W. Garfield Weston, who recent- 
ly bought the E, B. Eddy Co. With 
the purchase went control of the 
company’s subsidiary, -Pulp & 
Paper Ltd. 

A new company, Booth Lumber 
Ltd., has been formed to take over 
the present lumber division of 
J. R.. Booth Ltd., consisting of 
sawmills at Ottawa and Tee Lake, 
Que., and extensive timber limits 
in Ontario and Quebec. 

“ The pulp and paper division of 
J. R. Booth is relatively small. 
Newsprint capacity amounts to 
about 15,000 tons annually. In ad- 
dition, there is a diversified line 
of book; kraft papers and paper- 
board. é 

The Booth enterprise has al- 
ways been privately owned and 
no financial or operating state- 
ments made publi¢t. The scale of 
activities has been well maintain- 
ed and demand for certain lines 
greater than capacity. Last year 
the company undertook the con- 
struction of a new addition to its 
mill, involving an outlay of over 
$150,000 with equipment. 


P * le 
Can. International «> 
Canadian International. Paper, 
subsidiary of International Paper 
Co., is the largest pulp’and paper 
enterprise’ in the Dominion. Plants 
are c* Dalhousie, N.B., Three 
Rivers, Gatineau, Que., Kipawa 
and Hawkesbury, Ont. Currently 
operations. of the newsprint divi- 
sion are around 70% of capacity 
and expectations are that produc- 
tion for the current year will. de 
somewhere in the néighborhood 
of 485,000 tons. 


In addition, the company oper- | 
ates two important high-grade 
sulphite pulp mills which have 
been operating at capacity for 
some time, Also the company, 
jointly with Masonite Corp. of the 
United States, operates a plant 
at Gatineau to manufacture 
Masonite products. Operations are 
rounded out by the inclusion of 


‘a number of sawmills. which give | 


the company an important place 
among lumber operators in east- 
ern Canada, 


Last year Canadian Inter- 
national Paper, including a small | 
subsidiary directly under control 
of International Paper, produced 
814,865 tons of pulp and. paper. 
This was practically the same as 
in the preceding year, but it is | 
noted that a decline of about 24,- 
000 tons in production d6f news-_ 
print and 35,000 tons of corrugat- 
ed board, ‘were offset by a slight- 
ly larger gain in the output of 
pulp. , 

Particulars of production for} 
1942, with comparative figures 
for 1941, follow: 


494,400 
141,221 
116,459 
14,893 
47,892 


814,865 


Newsprint .....+. oeees 
Dissolving pulp 

Other sulphite pulp ... 
Corrugating. board ..:. 
Other grades ...,..... ° 


Total wscsccceseceseseee 


Under present curtailment ord- 
ers the company’s pulp mills are 
permitted™o operate-at capacity. 
The three newsprint mills, how- 
ever, are. restricted’ to approxi- 
mately the industry average of a 
little better than 69%. 


pulpwood situation which, at the 
moment, is not overly promising. 

Consolidated is one of principal 
operators in the Canadian news- 
print industry, ranking after 
Canadian International Paper and 
Abitibi Power & Paper. It con- 
trols mills at Port Alfred, Grand’- 


‘|Mere, Shawinigan Falls, Three 


Rivers and Cap de la Madeleine. 
_ Not only is Consolidated an im- 
portant operator in the newsprint 
field, but also in the kraft paper, 
pulp and lumbering divisions. 
Prospects.are that revenues for 
1943 will be somewhere in. the 
neighborhood of thdse for 1942, 
the increase in the price of news- 
print tending to offset lower.out- 
put of that produet and the in- 
creased cost of manufacturing. . . 
The physical volume of all pulp 
and paper produced by the com- 
pany in 1942 decreased approxi- 
mately 7% and sales volume 6%. 
War conditions caused difficulties 
in obtaining materials, labor and 
supplies. Due to restrictions re- 
garding the use of power and in 
production and shipments, it was 
found necessary to discontinue 
production of newsprint.at Waya- 
gamack Division and to curtail it 
at other divisions during the year. 


Stronger Financial Position 


Though revenues were some- 
what lower in 1942, the company 
again was able to record substan- 
tial improvement in its. balance 
sheet position. Working capital 
increased to $18.6 millions, the 
largest in the history of the com- 
pany, and: comparing with ‘less 
than $5 millions in 1938 and:a’de- 
ficit of $725,276 in 1936. 

In addition the company reduc- 
ed its bonded debt from $49.3 mil- 
lions to $47.4 millions. This does 
not include $2.8 millions of bonds 
held by the trustee for the corpor- 
ation, Since the close of last year, 
the company has made a further 
sinking fund payment, reducing 
the bonded debt outstanding to 
$46.2. millions. 

At the end of last year, the 


Despite the falling off in pro- 
duction of newsprint this year, | 


revenues are expected to hold up 
to, and may exceed, those for 1942 


if the market for pulp continues 


Canada Wood Specialty | 


Orillia, 


Company, Limited 


: 


Ontario 


Soo 


strong, The increase of $4 a ton 
in U, S. funds on the price of 
newsprint on March 1 anda sim- 
ilar advance on Sept. 1 should re- 
sult in offsetting the increased 
cost of production and the lower 
volume of-output, 
Public investment interest in 
the company is limited solely to 
the first. mbrigage bonds. Cana- 


tae gS 
? # 


Ve 


‘AL WAR 
USTRIES 


ABOVE—Type of OJIBWAY Fence 
developed specially for Dominion 
Government and Allied War Sup- 
ply Corporation Projects, 


‘-RIGHT—Type of OJIBWAY Fence: 
now being supplied for Govern- 
ment airports and industrial plants 
engaged in war work. 


BELOW—Plant of Canadian Steel 
Corporation ‘at Ojibway, Ontario, 
another cog in Canada’s far-flung 
offence program. 


Canadian Steel Corporation is a subsidiary 
of Dominion Steel & Coal Corporation. 
All steel used in OJIBWAY Fence is 100 
per cent. British and Canadian in source 
and manufacture. 


OJIBWAY No. 9 Gauge 6 inch’ Square 
Mesh Fences with steel posts and sloping 
barb wire overhang are providing country- 
wide protection for plants that are i 
the’ sinews of war. ; 


Look for the Indian 
Head to be sure it’s — 
OJIBWAY! 


TIGL) 


5 Se ITIBWAY. ON 


VE & SALES OFFICES WALKERV 


Hearst indebtedness to the com-| been well substantiated reports|}up this indebtedness, either 
pany totalled $1.5 millions, of|to the effect that the Hearst in-| through the issuance of 10-year 
which $1.3. millions represented | terests are endeavoring to arrive | notes or by the cash purchase of 
notes under discount. There have | at some arrangement for cleaning | the notes held at a discount. There 


is no indication, official or other- 
wise, that Consolidated has found 
either offer acceptable. 


(Continued on page 20) 


Clouds of vapor on a frosty morning 
make a striking background .in this 
photograph of the Bathurst Power & 
Paper Company’s mill at Bathurst, N.B. 


THURST 


PPAPER COMPANY LIMITED 
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Donnacona 3 
Operations of Donnacona Paper 
Co. continue at a relatively high 
level, but because of a number of | 
indeterminate factors, it is not 


1943, a 
The market for insulating board 
and pulp continues to hold. The | 
newsprint division, on the other 
hand, has experienced contraction 
in demand, with output currently 
running a little better than two- 
thirds of rated capacity. On the 
basis of anticipated volume of 
business for the industry as a 
whole, it is expected that the com- 
pany will turn out between 55,000 
and 60,000 tons of newsprint this 
year, ' - 

So far Donnacona has not been 
unduly affected by the manpower 
or hydro-power situations, The 
woodpile is considered adequate. | 
Cutting in the woods is on a 12 
months’ basis and the company 
expects'to maintain a satisfactory 
wood situation, at least as far as 
it can be foreseen at this time. +-/- 

Though primarily a newsprint 
operator, Dopnacona also manu- 
factures for sale an important vol- | 
ume of sulphite pulp and insulat- 
ing board. In all, the company’s 
plant, located near Quebec City, 
has an annual capacity of 85,000 
tons of newsprint, 25,000 tons of 
sulphite pulp, 10,000 tons of 
groundwood pulp, 11,000 tons of 
paperboard, and over 75 million 
sq. ft. of insulating board. 

This diversification of manufac- 
turing activity has proved bene- 
ficial to the company in that it has 
gone a long way toward stabiliz- 
ing earnings. e 


E. B. Eddy 
With a capacity rating of nearly 


47,000 tons, the E.B.EddyCo.,Hull, 
P.Q., will share in about 30,000 
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Ready for the digesting process: placed in a revolving cylinder to which knives ore 


































of unbleached sulphite pulp |ago whereby other operators took | print. This is somewhat less than 
available for sale. over part of the deliveries. This | was manufactured in 1942, but re- 
Since special depreciation has | Permitted the company to accept venues should hold up satisfactor- 
been allowed under the income|other tonnage. However, the/| ily, as the increase in dollar reve- 
tax rulings on the cost of this | Hearst contract still provides the |nue resulting from two price in- 
new equipment, the entire|company with the major share of | creases of $4 a ton each should be 
amount of about $300,000 is ex- its business, sufficient to offset the drop in 
pected to be written off by the| Because of the financial diffi- | production and increased costs. 
end of 1944. culties of the Hearst newspaper} . In addition to its newsprint op- 
The higher rate of operations chain, the latter is heavily indebt-| erations, James Maclaren also is 
during 1942 brought totel operat- | 4 to Lake St. John. This indebt- | « relatively important producer of 
ing profit to $23 millions as |¢dness amounted to just over $1/ lumber, This division has contri- 
against $1.9 million the year be- | Million at the end of 1942," buted substantially to earnings in 
fore. As a result, earnings on the Overtures are understood to|recent years as the war has 
two classes of, preferred .gtock have been made by the Hearst | brought about a marked improve- 
tons of the industry’s expected 3,-| rose to $2.90 pet’share compared | interests to settle the ‘claim of | ment in the demand’for lumber 
040,000 tons of production’ this) with $2.27 per share ‘fm 1941) and | Lake St: John and other Canadian | and lumber products. The extent 
year. The newsprint mill, hows |#he ‘company ‘was! able: fo con- | 2¢Wsprint operators, The-proposal | to which earnings are influenced 
ever, is not operating. It was Eten vie its: pieferted:-dividends of | 18 Said: to involve -exck mge ‘of | by lumbering operations is not 
ed down last spring owing to labor ner align neith ie resent notes 4% | revealed in the company’s report, 
and pulpwood shortages. “Howev gies as the income from this source ig 
ever, the company will draWeh ates consolidated with that of the 
down a modified share of promi {eémmon,. 
from the Stabilization Poolltei gersars 
cover its share of the pooled biyage d 
ut ness. . “2 Atteate. 
Newsprint is only one division: : 
of the Eddy Co., control of whith: 
passed early this year from Vis- 
count Bennett and the Gatineau 
Power Co. to W. Garfield Weston. 
The company ranks among the 
leading fine paper producers, par: 
ticulars of which are dealt: with. 
in the section covering the. fine 
paper manufacturers. - 
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me a quantity sulphite pulp f6r sale. Minnesota & Ontario F<per Co, 
Be Within recent year$ ‘the eofspany 
Tuke St. Jj : | hag’ spent a large _— of money| the United States to produce 
Lake St. John Power & Paper | on improving its pulp-making fa-| Hewsprint, wallboard, kraft 
Co., controlled by St. Lawrence | Cilities. The result ‘has been to| Papers, pulp of various kinds and 
Paper Mills, operates a 100,000-ton | increase both ‘the quantity and| ther ‘specialties. Most of the 
capacity newsprint’ mill .at-Dol- | quality of pulp available for sale,| 2¢wsprint production is on the 
beau in:the Lake St; John region..| with a consequent improvement Ontario side of the international 
Operations this year have been.|in the company’s earning power. | boundary. 
affected: not only by restrictions , thee t ore. operating under trustee- 
_limposed by Government regula- | Rh. py ship, the company effected a re- 
tion, but also by strikes and short- James Maclaren organization of its capital struc- 
ages of power. As a consequence Newsprint operations of.-the| tre with bond holders securing 
it is anticipated that the actual|James Maclaren’ Co,, ° wholly | Practically the entire interest, in 
tonnage produced by the company |owned subsidiary of Maclaren|%e). 1941. Since then, oper- 
this year will fall considerably | Power & Paper Co., follow the| #tioms have been on a consider- 
short of that reported for 1942.|same general trend as that for|®0Y sounder footing with the 
However, under the pooling ar-|the industry. The company oper-|C™pany able to show substan- 
rangement the company is credit- | ates a 100,000-ton mill at Bucking-| tial net profits in both of the two 
ed with 2.08% of all. business | ham, P.Q., and under the arrange-|C°™Plete business years for 
handled by the newsprint indus- | ment established by the Newsprint | Which reports have appeared. 
try, This gives the company a vol- | Administrator, the company isen-| During 1942, .the principal 
ume of business, based upon pres- | titled to 2.30% of the total busi-| items of production were—170,677 
ent estimates, not far short of that | ness handled by the industry, Its@ tons of newsprint; 33,819 tons of 
handled a year ago. rating is exactly the same as that | "raft papers; 29,017 tons of 
Lake St. John still has its Hearst | for Lake St. John Power & Paper | SFoundwood papers; 25,329 tons 
newspaper contract. but is not |Co. On the anticipated volume of | °f sulphite pulp. 

— At’ the time of the 1942 annual 
report, it was stated that war- 
time restrictions would probably 
result in lower earnings during 
1943, For the first bad six 
months of the current year, net 
sales fell to $11.9 millions as 
against $12.3 millions last year, 
while the cost of sales increased 
to $9.3 millions from $8.7 mil- 
lions in 1942, The net result for 
the first half of the year was a 
reduction of approximately $1 
million in gross‘ profit, and, al- | 
thotigh net profit for the period 
was slightly higher, this was 
largely a result of ,the fact that 
in the 1942 period taxes were 
estimated at a rate higher than 
actually proved to be the ¢ase. 


Ontario Paper Co. 


If Ontario Paper Co. is able 
during 1943 to produce up to the 
quota set by Wartime Prices and 
Trade Board Newsprint Adminis- 
trator, it will turn out approxi- 
mately 130,000 tons of newsprint 
4.28% of the allowed Dominion 
total — or about 80% of the 
amount the company could turn 
out on the basis of capacity op- 
erations. ~ 
. Diversion of electricity fer war 
industry threatened continuity of 
the company’s operations for a 
time but the power situation is 
now back to normal. Adequate 
pulpwood supply now represents 
more of a problem than power 
for this Chicago Tribune-owned 
operation, Output from the Thor- 
old, Ont., mill all goes to the 
Chicago Tribune. 

Completion of a $500,000 alco- 
hol plant at Thorold earlier this 
year 
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Great Lakes Paper - 


The Fort William, Ont., plant 
of Great Lakes Paper Co. has a 
rated capacity of approximately 
360 tons daily of newsprint, and 
125 tons a day of sulphite pulp. 
During 1942, the company was 
able to report a record production 
of a total of 115,761. tons of 
newsprint and over 35,000 tons 
of sulphite pulp for 1942. 

An important factor in bring- 
ing the new peak in production 
was the installation during 1942 
of new sulphite pulp producing 
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BROMPTON PULP AND PAPER 
COMPANY LIMITED 


Manufacturers of 
Newsprint, Kraft 
and Fibre Papers 
Box Boards, 

. Shipping Case 

. Materials ete. 


OFFICE — 820 SUN LIFE BLDG.. MONTREAL 


Mills at East Angus and Bromptonville, Quebec 
and Nipigon and Red Rock, Ontario 
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| situation as follows: aes 


- explosives, as a solvent and as 


| devoted to -processes designated 


in the Canadian newsprint indus- 
a | try, Price Bros. & Co. operates 

mills at Kenogami and. Riverbend, 
‘with a combined annual capacity 


: : «| Under rulings laid down by the 
attached, pulpwood logs are turned into chips to facilitate reduction into pulp. Newsptint Administrator, the 


‘ ' =: company is entitled to 8.52% of all 
capacity which is planned to; wholly dependent upon it as ar-| business for 1943, the eompany | business available to the industry. 
make an additional 40,000 tons | rangements were made some time | should handle 70,000 tons of news-| This indicates ‘an output in 1943 
of about 260,000 tons, based upon 
the industry's estimated produc- 
tion of 3,040,000 tons. 


labor unsettlement, transporta- 
tion difficulties, it is doubtful if 
the company will be able to pro- 
duce the amount of tonnage allo- 
cated to it. As a matter of fact, 
transferred to other companies, 
Price Bros. will secure’ full credit, 
so that its profit-making position 
is not affected. ; 

the company undertook extensive 


guenay region. These gradually] > 
expanded until the company” be- 


operators in the Dominion, ‘Today 


Lawrence, with a combined ecapa- 


operates both in Ontario and in|, 



















of Canadian in std 
speed up war produc- 
Sod ela ta, dicmaters 
ches ‘and Continuous 
: up to 20 feet 
od to meet the exacting 


“Alcohol finds important war| 
uses for synthetic rubber, for 


a raw material for making) §§ . "p 
other’ war-useful products. All] ~ Be 2° 
output will, for the duration, be 














By the Canadian Controller of 
Chemicals. ; 
“At the same time it (the 
plant) serves as a demonstra- 
tion plant which will show the 
possibilities. of this method of 
utilizing sulphite waste.” 


Price Bros. 


Ranking as one of the Big Four 


Weed Tanks for Water, oll, and chem- 
eal storage, and for other vite 
5 processes are ip use from coast to 









These products have been constantly 
- ‘improved by special features covered 
by our exclusive patents. They are 

. + giving the finest service throughout 
Canada and other parts of the world. 
























~ 2 \, Rgtablished 19094 


a 


of. around 375,000 tons annually. : 


Because of power shortages,| 


some of the business has been 


but under the scheme in force, 


--Established over a century ago, 





lumbering operations in the Sa- 


came, one of the largest lumber 


the. company has three sawmills 
on the south shore of: the: St. 


TM Remy 


PACIFAIG}=S PRET 








' (Continued on'page 21): P 


sT. LAWRENCE. 
- CORPORATION 
LIMITED | 


BROMPTON PULP AND PAPER. COMPANY LIMITED 
LAKE:ST. JOHN POWER AND PAPER COMPANY LIMITED: - * 


Manufacturers of 


NEWSPRINT — 
SULPHITE-SULPHATE _ 
AND GROUNDWOOD PULPS 
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As a result of the plant exten- 
sion begun last year, it is anti- 
cipated that the Spruce Falls Co. 
ed at about 550 tons of news-/| will bring in an extra $1.3 mil- 
™:, 440 tons of groundwood | lion in U. S. exchange annually. 
>, and 230 tons of sulphite| The expansion plan called for 
» daily. Approximately 50% ' spending $570,000 on new build- 
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—National Film Board photo. 


Scientific production control has won for Canada's pulp and 


eration. 


Above: complete records of production machine performance 


y available to plant superintend- 
ents through an elaborate graph system. 


ings and equipment, $195,000 for 
five circulating systems and $160,- 
000 for a screen room. 


St. Lawrence Paper 


One of the few companies which 
is engaged solely in the manufac- 
ture of newsprint, St. Lawrence 
Paper Mills operates a plant at 
Three Rivers with an annual capa- 
city of 190,000 tons. Further, it 
has a controlling interest ‘in Lake 
St. John Power & Paper Co.’ 

Operations of St. Lawrence Pa- 
per over the past year. have been 
affected by power shortages and 
part of the tonnage allotted ‘to it 
by the Newsprint Administrator 
has had to be manufactured else- 
where. Under government order, 
the company is entitled to 4.11% 
of the industry’s total business. On 
present estimates, this should give 
the company about 125,000 tons of 
business for 1943. This is less than 
the amount handled in 1942, but 
dollar revenues are expected to 
be maintained in view of the price 
increase which over the year av- 
erages about $4.66 a ton. 

Operating profits of the com- 
pany last year were approximate- 
ly the same as the year before; 
while there was no change in in- 
vestment income on stockholdings 
of Lake St. John Power & Paper. 
Earnings on the preferred stock 
amounted to $3.80 a share, as 
against $3.98’ in 1941. This per- 
mitted the company to continue a 


World Press 
Newsprint Cut 


Shortage of manpower, limita- 
tion of shipping space, exchange 
regulations and restrictions have 
effected consumption of newsprint 
paper in some of the countries out- 
side continental Europe as follows: 

Consumption of newsprint in 
Canada and the United States has 
been reduced 10%, with a further 
drop imminent. 

United Kingdom newspapers re- 
duced their consumption of news- 
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St. Lawrence Corp. _|jij 


| 
| 
Only holding company in the |} 
Canadian newsprint figld, St. | 
Lawrence Corp.’s invest: 
clude practically all the common | fii] 
stock of St. Lawrence Paper Mills | 
and Brompton Pulp & Paper Co., 
as well as a 25% stock interest in | 
Lake St. John Power & Paper Co. | 


The combany’s income consists 
‘|entirely of dividends received. 
from Brompton.. Revenue from 
that source in 1942 totalled $447,- 
348, as against $596,214 the year 
‘| before. This reflected Brompton’s 
action in reducing its dividend | |Hé 
from $2 to $1.50 a share. pi : anon 

Because of the drop in revenue, 
= |}St. Lawrence Corp. reduced the 
| dividend on its own class A stock 
to $1.50. Payments in 1941 total- 
led $2 a share and in 1940, $1.75 
a share. 


Income prospects for St, Law- 
rence Corp. for this year, as in the 
past, are entirely dependent upon 
Brompton. The latter is not expect- 
ed to increase its dividend pay- 
ments this year. 
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| distribution, of $3.75 a share on 
_}its own preferred ‘stock, 

| ‘Reflecting somewhat stronger 
earhing power, the company has 
-)built ‘up its net working capital 
‘at the end of last year, to $3.7 mil- 
‘flions, in contrast with $1.4 mil- | ji] 
lion at the end of 1939 and $312,- |}. 
027 at the end of 1937. The better- |i. . 
ment is also seen in the reduction | jj 
_}of the outstanding preferred stock | iii] 
to 135,560 shares. This compares | fill 
with 142,256 shares of a par value 
of $100 each which were outstand- 
ing up to the end of 1939, 
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are even more important Hl 
in- many other products. If you : Hl 


are not using Booth Hydrafined Papers, we il 
-believe it would be-worth while~ to --enquire a 
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(Compiled from 
Aggregate 


P.&P. Employees and Payrolls| Pulp and Paper Wage Score 


mn Bureau of Statistics Data) 


(Compiled from Dominion Bureau of Statistics Data) 
Per Capita 


Salaries & Wages 
No. of Employees Weekly Payroll Weekly Earnings arernnees oe » es 1941 rt 
July1 Sept.1 July Sept. July Sept. 

1943 1942 1941 1943 1942 1941 1943 1942 1941 ($ millions) 
$ thousands . SB. 1 QUE Saescc cs vcasss row scence Se 18,496 30.6 32.7. 
Pulp & paper....... 36,989 38,576 38,354 1,286 1,287 1,286 34.81 33.36 33.44| Ontario ............ scetccuccce SOMME 11,134 19.9 218 
Paper products ..... 15,816 15,273 14,596 407 386 373 25.74 25.30 24.78! British Columbia ............. 3,574 4,261 6.3 18 
Printing & pub’g... 29,676 30,080 30,414 937 9018 918 31.56 29.98 29.75| Other Provinces: N.S.,N.B. Man. 4,096 4,360 6.8 75 
37,154 38,251 63.7 69.7 


Pulp & pap. products 82,431 83,929 83,364 2,630 2,575 2,578 31.90 30.68 30.55! Canada, total ....sssccssssseee 





print to an estimated 20% of the 


pre-war level. 

Australia is currently running 
to about 30% of the pre-war level. 

New Zealand's press has had its 
consumption of newsprint paper 
cut to around 40% of the level 
existing before the war. 

Argentina is presently running 
about 70% of normal, 

Brazil and Uruguay publishers 
are receiving a full supply. of 
paper, 

Newsprint imports into Haiti 
have been seriously curtailed and 
most newspapers there have been 
reduced ‘to only two pages. 

In India the number of pages per 
issue of each newspaper is subject 
to control. Only one edition is 
allowed daily and an increase of 
advertising rates has been made 
obligatory. 

Circulation of Panama’s two 
newspapers in 1942 was almost 
three times that of 1939, but im- 
ports of newsprint were: only 
doubled, O59 

The principal daily newspaper 
in British East “Africa has cut its 
daily edition to four pages, four 
times a week, with a Wednesday 
issue of six pages and a week-end 
issue of 16 pages. 

Stocks of newsprint paper in 
Ireland are so depleted that it is 
necessary for the Department of 
Industry and Commerce to main- 
tain strict control, ; 
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Perpetual Motion. . . Right Here? 


Aa _o Electricity as we under- 
my stand and use it, is 
nothing more than an 
<endless chain of little 
box-cars packed chock 
full of energy—a continuous train of horse- 
power with never a caboose: It moves over 
wires instead of rails, delivers its loads in the 
quantities demanded and keeps on going 
night and day. Like an endless conveyer-belt, 
like a mighty river, it goes 
on and ever on; 

Electricity is the lowest 
paid servant in the home— 
the least costly and easiest 

contented hired hand on 





the farm. It never grouches, fa fall swing 
never quits. Vee 
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, SHAWINIGAN AT WAR — 
The outbreak of hostilities * 
found Shawinigan ready : 
with sufficient 


, provide instantly the driving 
force for the vitally: im; * 
industries now — 

in the Province 





As hired hands leave, wired hands must take 
hold. Milling, churning, sowing, grinding, 
lighting and heating carry on; One penny- 
worth of electrical energy is doing today 
all that can be done by ten hours of the most 
gruelling human effort; and the man-hours 
released by electrical energy are being utilized 
where man-hours'are needed to win this war: 

Shawinigan anticipated the increased de- 
mand for electric power by war-time indus- 

' tries; As that demand has : 
increased, it has been met: 
Shawinigan is planning now 

- for the post-war days— pre- 
paring to meet ‘the peace- 

_ time - needs. of .the : people 
and industry in the territory 
it serves: ? 


‘ 


wer to. 


' 
. t . r . 
: . : 
¢ : . 
WATER & POWER CO. 
j , 
2 : oe ey vr . 
+ 7% 5 : * 
















































































































= 


Fine Paper Output Threatened), A, 
Government Now Largest Consumer of Quality Produ he ee 


Canadian fine paper mills ex- 
pect this year to produce 160,600.| - 
tons of book, writing and miscel- 
laneous papers, and an additional 
8,000 tons which will be shipped 
to the British Commonwealth and 
other members of the United Na- 
tions, exclusive of the United 
States. ‘ 

These returns indicate an esti- 
mated Canadian supply of about 
86% of the base period—Oct., 1942 
to March, 1943; while shipments 
overseas represent about 161% of 
the 1939 deliveries. 

This is the expected production. 
Whether or.not it will be attained 

- depends entirely upon. the pulp- 
wood supply. Lack of manpower 
threatens seriously to affect the 
flow of wood to the mills and up- 
less receipts are greater than now 
anticipated, the, mills may have to 
effect a further restriction in pro- 
duction. 


Above Pre-war Level 
Actually both production and 
consumption .of Canadian-made 
fine papers are substantially above 
the pre-war level, even on the 
present restricted basis. Problem 

























Core Gums, Tube Glues, Wrap- 
2 ‘. | e “ eS 
|: Manufacturers of | 
“ANIMAL GLUES * 

- LIQUID GLUES 
oe a PASTES-& SIZES 
MEREDITH, SIMMONS & COMPANY, LIMITED 


Factories 
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the end of 1930.. No further pay- | poséd have not been made public |of this plant, which contains six the British Commonwealth's 
ments were made thereafter until | knowledge. +, . machines capable of producing 160 | quirements. ; 

1939'when 7% was paid. Three|. The Eddy’Co. has a small capi-| tons of sulphite bond and waxing} Operations are centred iQ 
years” arrears were paid off in| talization and is reputed to have | papers and 145 tons of catalogue | pec and Ontario where the cy 
1940 and five years’ in 1941, leav-| been a consistent money-maker. | paper daily, have held at a high! pany operates mills at Corny 
ing the stock in arrears as at the | Some years ago the company car- level./ No marketing difficulties | Reauharnois, Crabtree Mills Wi 


—— 


Sep rhes Scarabs 


¥ : P close of 1942, $269,792. ried out a broad diversification |are being peter mage bey og sor Mills, Merritton, Georgetg 
facing the industry is how to meet Bleaching sulphite pulp. One of the most important processes in papermaking, this Canada Paper Co. was orig-| program covering production of/lem of the company to ob-| and Todmorden. 

all essential demands, particularly | one este the Fest to feel war's restrictive force through sharp~control of inally established in 1859. Control | newsprint and fine papers. tain sufficient pulp from thé As-| oi ude of business duaiian 
those of the government which is} —s ---- 


chlorine, the industry's principal bleaching agent. Result has been darker paper. of the company was acquired by} Within recent years large sums sociated Canadian company to]... approximately equal to 
ee feos ; oe Howard Smith in 1929 by an ex-|of money have been spent in|cover requirements. of 1941, but consolidated operat 

It remains to be seen to what | by Crown lease, about 261-square | Change of stock. The balance of|carrying out plant improvements} particulars of operations and profit showed a drop to $44 y 
extent’ Canadian mills ¢an con-| miles of timber limits adjacent to | the capital stock was acquired a| and extensions. A new water and | ..nings of Fraser Paper are con-|lions as compared with $54 1 
tinue to meet’ export demands. | the Little Cascapedia River, P.Q. | few years later. ; filtration plant was installed, the | .Jidated with those of the parent | lions in 1941. This reflected 
A further restriction in the Cana-| “ No financial statement has been sulphite pulp unit renovated, | -ompany, so that it is not possible | continuing increase in manuf 
dian supply, and a much more | issued by the company for some E. B. Eddy boiler See alittiac ac cee to report progress or otherwise of | turing costs, while selling pri 
serious one, is possible unless | years, returns being consolidated | Control of the E. B, Eddy Co., and handling fa STOREFENGS, | the company. of the company’s products ram 


now the largest consumer of fine 
Papers. = ead 
Various steps ‘have been taken {considered necessary. Accordingly 
by manufactyrers to “string out”, the trade customs were completely 
supplies through conservation of reviewed and revised, after ‘which 
materials, down grading of |Tevisions were printed in pamph- 
weights, elimination of abnormal | et form for the trade and in loose 
or subnormal sizes and weights, | !eaf orm: for the ‘mill organiza- 
all of which has tefided to incréase'| tions.~ : 
available tonnage. Leave Export, Markets 
Varied operating conditions}. One’of:the' problems encounter- 
were experiénced by the mills last.}ed last year was difficulty in 
year. Production and shipments | meeting export demands, Since 
were about 5% greater.than in|the outbreak of war there has 
1941. ; .. feeen‘a-sharp,increase in demand 
During the first six months.de- | for Canadian papers- within the 
mand continued to incr@asesppre- | British Commonwealth and-from, 
ciably, particularly ountries “which formerly 
ment use, and als plies. 
imports of various sp 
were no longer. obtains: 
resulted in. increased: baék-b sf Ht 
but in the latter half.@f%he year | re 
there was a decline in demand. 
Due to altered conditions, | mits that could be obtained im re- 
changes in trade practice were | lation to export shipments. 
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assure, if not an increase, at least in Canada, was acquired early this|St#lled and a new head office Howard Smith 1940 levels, 


i : ilding erected. ‘ 
a maintenance of present pulp- year from Viscount Bennett by bui caeaet a) : ; . : General income account of 
wood supplies, Canada Paper Willard Garfield Weston, Cana- With its modernized and en-| Howard Smith Paper Mills, with company, on a non-consolid 
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Alliance Paper Howard Smith Paper Mill, spent| House of Commons, and largest Toftded 4 int & strong com-| he vgn! fn paper producers subsidiaries onl 
about $500,000“on enlarging plant | manufacturer of food in the Bri- | P&HVE Pos . Ma-trate ‘alah des = in ete dividends ‘received, shows 
Alliance Paper Mills, another | capacity last year. This, combined tish Empire. Later complete own- F Pp i bay ‘3 ; eS pe tg saat ‘secle operating profit of $2.5 millions 
subsidiary of Howard Smith, is}with the fact that gross income | ership of the property was secured | FFQS@Fr Faper ae ae eee pe 5 Australia | 1242 down from $3 millions 
oe owned except for a | fell off about $230,000, caused the | by. Mr. Weston through purchase The only-fine paper mill in the S a eal <a a : th *| 1941. Income from subsidiar 
_| few ‘shares. outstanding in the|company to defer taking any ac-|of Gatineau Power Co.’s 49% in- | Maritime Provinces is operated by | Ou erica and oer coun | dropped off sharply, due chiefl 
to-# hands of the public, ” ve tion on the payment of dividends | terest. \ Fraser Paper Co., a wholly-owned tries. the fact that Canada Paper py, 
adian. ~“"Thel, ¢ompany “operates two/on its preferred stock, all of which| It is understood Mr. Weston has | subsidiary of Fraser Companies.| Through subsidiaries the com-| no dividends on its preferred st 
itty éranills, one at Merritton and | is owned by Howard Smith. in mind undertaking a number of | Technically, this company. is not | pany controls plants for the manu- | in 1942, against a total of $437 
‘a (thé ‘other at. Georgetown, and| Earnings of the company have major changes in connectjon' with | a Canadian operator, the mill be- | facture of various types of pulp, | the year before. 
through a subsidiary, Don Valley | been well established in recent | products not being prodiiced by’ ing located in Madawaska, Maine, | paper specialties, paper bags and| Extensions and additions 
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morden. Another subsidiary holds, ' paid on the preferred stock up to | with his food manufacturing busi- | sold-in the United States. for vanilla and at present the 


ried out last year at a cost 
ness. Just what changes are pro-! Generally speaking, operations company provides about 95% of 


(Continued on page 24) 
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Newfoundland & Labrador constitute one of the largest 
remaining sources of pulp timber in the world. 
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Newfoundland & Labrador posséss inexhaustible 
sources of energy in undeveloped. water powers. 
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Great natural wealth together with unlimited power 
will ensure successful economic. development ‘and 
continuity of operation. 











ms fh volts. geod -sense..and sqund wartime patriotism to protect home, 
Ay property.and plant against deterioration, by means of the best paint. . 
, This-avoids the necessity for future repairs, supplies for which are needed | ay 
‘for-war-use and may soon-be impossible! to ‘obtain. 4 a |i 

There are sufficient supplies ‘of Sherwin-Williams Paints in dealers’ stores to | 
-meetall esséntial maintenance require ments. Sherwin-Williams Paint | 


: : ; aints: serve 92 5 
doubly because they beautify-as-well as protect. a 


Consult:Y our-Local\SherivinW. illiams Dealer, or 


Tne Suerwin-Wicwans Co, 
| pil fanade. Linited es 


* /Office MONTREAL 
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GREAT NATURAL WEALTH-UNLIMITED POWER-OPPORTUNITY 
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‘ _. (AWAIT. THOSE WHO HAVE 
THE FINANCIAL MEANS AND THE POWER OF INITIATIVE 
TO AVAIL OF THEM, 



























sufficient manpower is released to | with those of the parent company..| one of the oldest fine paper plants additional pulp preparation in- ed fixed by the government® 


Canada Paper Co., subsidiary of | dian-born member of the British larged equipment, the company is | its subsidiaries, represents one of basis which includes progis i 
subsidiaries only to the extent 


Paper Co., a‘specialty mill at Tod-| years. Regular dividends were | the Eddy Co., so as to fit them in| and practically its entire output | vanillin. The latter is a substitute plant and equipment were qj 


NEW OPPORTUNITIES FOR CAPITAL INVESTMENT) 


| ghortages of manpo 
transporta 


tion this 


and ly affected new 


- gtions in Nova Scotia 


Pepere are three news? 
in the area: Merse; 
Liverpool, Bathurs' 
; Co, at Bathurs' 
a eunswick Internati: 
Co. at Dalhousie. Bet 
have an annual « 
ad 925,000 tons of 
Under normal oe 
mills are enmti«! 
225,000 tons of prot 
ear on the base of ‘ 
year ranged under 
t regulations. Pp 
Phe earlier months, 
+ the Dalhousie mil!. 
ciel by .a shortag 
which in turn affected 
of power which could 
Collectively, oper’ 


Building Board 








War B 


‘~~ Building board has | 

- essential wartime 

“> de used extensively a 
for Jumber in the ra! 

tion of barracks, 

“ itals, administra‘ 

+ for the armed forc* 


rien fworks and offices. It 


ie $e Canada, Engla 
lAfrica; in fact, by 2 
» i. Nations. 
\. « Building board is 
‘onferior fitting of air’ 
s pnd for bodies 
yadio locators and 
for armed forces. 
Due to improven 
‘Hoard for insulation 
‘bration, temporary s' 
“Yor acoustical purp: 
““Ymand has grown at 
} | re ee 
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Brunsw ick. 
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Brunsw ick 

Co. at 
they 

ground 32 
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these mills are 


5 tion arranged under the govern- 
gen 
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ae Dalhousie mill, was handi- 








efpower which could be delivered. 





ration, temporary structures and 


ymand has grown at a remarkable 








eptember 18, 1943 








year should be somewhere around 
70% of capacity, or not far short 
of last year. 

Nova Scotia and New f 


Bathurst 


Bathurst Power & Paper Co. is 
one of the two newsprint produc- 
ers in New Brunswick. While often 
classified as a newsprint operator, 
Bathurst is essentially a kraft 
manufacturer. Several years ago 
the company diversified produc- 
tion by increasing kraft operations 
at the expense of newsprint. 


Shortages of manpower, water 
nsportation this year have 


There are three newsprint opera- 
n the area: Mersey Paper Co. 
yerpool, Bathurst Power & 
t Bathurst and New 
International Paper 
Dalhousie. Between them 
ey have an annual capacity of 
5.000 tons of newsprint. 
normal circumstances, 
entitled to about 
000 tons of production this 
on the base of the distribu- 


Under 


Currently the company operates 
one newsprint machine with a 
daily capacity of 80 tons. Bath- 
urst’s share of the estimated 1943 
newsprint business amounts to less 
than 12,000 tons, the profit on 
which is negligible compared to 
income from other sources, 


year 


t regulations. Production in 
earlier months, particularly 


capped by a shortage of water 
@hich in turn affected the amount 


Collectively, operations for the| The importance of newsprint in 


_ Building Board 
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Bathurst’s hattdiicas be seen din grertanent; while the iisiaa this | year by lack of water, This 
in the fact that last year sales of|in submarine activity, made it| curtailed output, but it is antici- 
arts had a value of $6.8 








t ac- 


Because of the rise in the price 
of newsprint this ‘year, it is likely | _ 
that themet profits from the news- 
print division will make a better 
relative showing than. was the 
case last year aided by the lower 
margin of — on kraft a 


Mersey Paper os 


Mersey Paper Co, is Canada’s 
farthest east:newsprint mill. It 
was located at Liverpool to take 
advantage of low cost water trans- 
portation to the eastern United 
States seaboard. To that end the 


company operated its o 


boats. 


With the outbreak of the war part 
of the fleet was commandeered by 








i War Brings Greater Demands 


pace in the last few years. 

In 1941 the board mills in Can- 
ada produced better than 500,000 
tons, an all-time record. Produc- 
tion of barracks, cantonments, | tion figures for last year are not 

ospitals, administration buildings | available for publication, but out- 
for the armed forces, munition | put was at least as high, if not 
» works and offices. It is employed | greater. 


Building board has proven itself 
pn essential wartime product, lt 
is used extensively as a substitute 
for lumber in the rapid construc- 


gn Canada, England, Iceland, 
wfrica; in fact, by all the United Building Products 
Nations. ~Practicaliy all the production 


Building board is used for in- 
terior fitting of aircraft cockpits 
pnd for bodies of ambulances, 
radio locators and other vehicles 
for armed forces. 

Due to improvements, use of 
Soard for insulation, interior dec- 


of insulating or building board in 
Canada is accounted for by four 
firms. One of the earliest in the 
field was Building Products Ltd:, 
which undertook the manufacture 
of insulating board around- 1930. 
Previously it had been engaged in 
producing building materials, with 
plant operations centred in Quebec 
and Manitoba. 


¥or acoustical purposes, the de- 
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Pulp and Paper Industry 


In the Pulp and Paper Industry 

- +. the mines... the factory... 

and the shipyard countless work- 

men toil to fashion weapons for. 

the defence of liberty and human 
rights. 


Sturdy handles of 
hardwood link the 
axe, the hammer 
and the adsze to the 
hands of craftsmen 
fashioning the tools 
of victory, 
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VICTORY 
BONDS 


Manu factur- 
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HANDLES 


Sturdy “Handles” for Canadian Workers 
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It has since spread its manufac- 
turing operations to Ontario. 

Due to government restrictions 
on construction and the use of as- 
phalt, Building Products has tem- 


porarily 


consolidated certain 


manufacturing operations pre- 
viously carried out in Montreal 
and Hamilton, It also has closed 
its warehouses at Halifax, Saint 
John and Toronto. Shipments are 
now being made direct from the 


factory. 


Volume of sales in 1942 account- 
ed for the full rate of capacity of 
the company’s mills. Direct war 
projects claimed a larger portion 
of sales last year than in 1941. 
Contracts awarded for residences 
during the year showed an in- 
crease in units, a large part of 


ing Ltd. 


demand. 


division is oper 


which were erected at war pro- 
duction centres by Wartime Hous- 


Additional residential construc- 
tion in wartime plant areas has 
continued into the current year. 
In addition, a sizeable amount of 
repair work is going on, while a 
larger volume of business has orig- 
inated on farms. As‘a result, 
operations in the earlier months 
of the year were steady and ap- 
proximately at the same level as 
a year ago. Since then, however, 
there has been some easing up in 


Donnacona Paper Co,’s board 


at capacity. 


There has been no letup in demand 
and a market exists for all that 
can be produced. 

The company entered this field 
in 1929 when it undertook the 
manufacture of insulating board. 
Ten years later operations were 
extended to include the manufac- 
ture of acoustical board. 

Donnacona’s entry into the 
board ‘field was primarily to pro- 
vide an outlet for such materials 
as could not be used in the manu- 
facture of newsprint and pulp and 
lower overhead costs. The success 
of the move is seen in the con- 
tinued expansion of board capacity 
which now amounts to 75 million 
sq. ft. annually. At least 14 differ- 
ent basic types of board are pro- |' 


duced by the company. 
No particulars are published by 


Donnacona as to the extent of 
operations or earnings of the 


board mill, returns being consoli- 
dated with those of the other divi- 


sions. 


Inter. Fibre Board 


International Fibre Board Lid., 
controlled by International Paper 
Co., is one of the oldest operators 


in the Canadian field. 


Nearly 20 


years ago jt took over a plant at 
Midland, Ont., to manufacture in- 


sulating board, 


Later this was 


superseded by a new mill at Gatin- 
eau and designed for an ultimate 
capacity of 600,000 sq. ft. of board 


a day. 


Output of the company is known 
to be of record or riear record pro- 
portions, but no particulars are 
available as to sales or earnings. 

Last year production amounted 
to 18,714 tons, as against 19,617 


tons the year before. 


Sales are 


understood to have been in line 


with production. 


Associated with International 
Fibre Board is Masonite Co. of 
Canada, the ownership of which 
is divided equally between Mason- 
ite Corp. and Canadian Inter- 


national Paper Co. 


Shortly after the outbreak of 
war, work was started on con- 
struction of a $300,000 plant at 

all 


Gatineau .to manufacture 


grades and. types of board products 
made by Masonite Corp. and 
which had hitherto been imported 
into Canada, Demand exceeded 


ce 


i = aie at nn 
housie were interfered with early 





»yblems'": 


for the to re-| pated, in view of recent improve- 
osama adaeate 6 te ment in water conditions, that 
which has been an. influence upon output for the full year will be up 
earnings. ° to average. 


Four machines are operated by 
Under government regulations the company., They have a rated 


Mersey Paper is entitled to 2.68% capacity of around. 550 tons daily 
of the business available to the) and for all of 1943 should operate 
Canadian “newsprint companies, | at around 70%, This would make 
The estimated demand this year is al a total pg x about 120,000 

ons, compared with an estimated 
pens ne nits aaa ons which .130,000 tons last year, 

7 Saper an outs Operating returns and earnings 
put of 81,472 tons, or 75.5% of| of the company are consolidated 
capacity. The ratio of operations with those of the parent concern, 
to capacity is above the industry Canadian International Paper Co., 
average, reflecting the company’s | so that it is not possible to give 
favorable operating record, con-' precise details of its performance. 


" CANADIAN BANK NC | 


we ‘STEEL. ENGRAVERS AND PRINTERS 






















TE COMPAN x 





LIMITED © 


of. 
- Bank Notes, Bonds, Stock, Certificates, Postage. and Revenue Stamps 
ur and all’ Documents of a- Monetary Character 


Head Office: 224 Wellington Street; Ottawa. of 


Branch . Branch 
25 King Street West, 360 St. James Street West, 
TORONTO ' MONTREAL 


“ 





BUY. WAR SAVINGS STAMPS AND CERTIFICA 















Million Cords of Pulpwood. 


CORNER BROOK, NEWFOUNDLAND 


One of the-edm 5 Sciabia vance for canting 
“operant 


expectations and shortly after 


opening the plant, a $75,000 addi- 
tion. was. open reney apt 
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General View of the Pulp and Paper Mills 


_BOWATER’S 


NEWFOUNDLAND PULP AND PAPER MILLS 
LIMITED 





ADVANTAGEOUSLY SITUATED 
Fine Paper Machines with a Daily Capacity. of 665 tons. 

Export Sulphite Pulp Capacity 130 Tons Daily. 

Located at Tidewater with Harbour Facilities for Loading of Ocean Vessels. 
Timber Holdings Consist of 11,000 Sq. Miles with an a Estimated Stand of 20 


mye Elewe Plant with an Installed Ce of 150,000 hp. 


ALSO OPERATING 


Ship Repairs: The ictoneh machine shop and wharf facilities of this Company 
are available for repairs to ships of all classes. 


The Glynmill Inn: This modern 70 room hotel is well known to travellers from 
the United States and Canada. 
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Labor Shortage Reflected in Lessened Pulp Supply 


‘Newfoundland, newsprint . pro- 
duction, by far the most import- 
ant manufacturing activity on the 
island, recorded a decline of about 
one third during the first seven 
months of 1943 compared with the 
like period a year ago. During 
June and July there was an im- 
provement in output, but indica- 
tions clearly point to a relatively 
sharp drop for the full year. 


Falling off in operations has 
been due primarily to two fac- 
tors; manpower and. shipping 
difficulties. The ‘attraction of 
large numbers of workers to the 
Canada-U. S. defense projects has 


created a serious. shortage of 
labor in the woods, with a conse- 
quent decline in the amount of 
available pulpwood. 

Though output has fallen off, 
Newfoundland’s two newsprint 
mills entered 1943 with large in- 
ventories of paper. Consequently, 
to the end of July shipments 
totalled 136,070, or nearly 19,000 
tons more than.production. Com- 
pared with the same period of 
1942, marketing: has declined 
only 11.4% as against a drop in 
production of 32.8%. 

Drop in shipments has been: en- 
tirely at the expense of the United 


States market, deliveries for the 
January-July period this. year 


totalling 91,527 tons, as against/‘at 98% of capacity, compared 


111,294 tons a year ago. Ship- 
ments to the United Kingdom and 
other markets, on the other hand, 
have recorded a small gain this 
year—43,967 tons against 41,793 
tons. 


Bowater’s 


Bowater’s Newfoundland Pulp 
and Paper Mills Ltd., at. Corner 
Brook, is the largest pulp and 
paper enterprise on the island. 
Because of shortage of labor, 
available wood supply is not 
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sufficient for full-time operation. 
Last year the company operated 


with full capacity the year before. 

At the close of 1941 the mill 
produced paper for nearly all the 
Empire markets, With the spread 
of war to the Pacific and Indian 
oceans, together with the shortage 


of shipping, newsprint consign- | 


ments to Australia, India, South 
Africa and the British Isles were 
reduced drastically in 1942. Cur- 


rently the market for Corner} 


Brook newsprint is * confined 
largely to North and South 
America. : 

Due to rising costs, earnings of 
the company declined about $500,- 
000 to $2.5 millions in 1942. Net 
profits were cut in half, but were 
almost sufficient to cover the pre- 
ferred dividend, which was paid 
in full. . 

During the past year Bowater’s 
has carried out a major piece of 
financing. The “B” mortgages 
were converted from 5%% to 
342% rate of interest. This. was 
made possible through co-opera- 
tion of the company, the Bank 
of England and the British Treas- 


Fine Papers 


(Continued from page 22) 
nearly $1.8 millions. These were 
designed to increase the output of 
sulphite pulp and paper at Mer- 
ritton and: of paper at Windsor 
Mills. A flax pulp mill was also 
built at. the Beauharnois plant, 
made necessary due to the shut- 
ting out of supplies of rags by the 
war. 

' Over the last few years Howard 
Smith has greatly strengthened its 
balance sheet position through ab- 
sorption of minority interest in 
subsidiary companies. It also has 
been able to effect substantial re- 
ductions in its own debt and im- 
prove working capital position. 

Despite the stronger financial 
position of the company, no action 
has been taken respecting divi- 
dends on the common stock. The 
uncertainty of output, particularly 
in regard to labor and materials, 
has caused the directors to move 
warily, a policy justified by recent 
developments. 


Provincial Paper 


With restrictions on paper pro- 
duction extending to fine paper, 
Provincial Paper, whose output 
is predominantly in this cate- 
gory, will undoubtedly be. some- 
what affected during 1943. The 
restriction of 10% to date is not 
severe, however, and it is not 
expected that the effects will be 
too serious. Restrictions were in 
effect for the last quarter of 1942, 
so the impact of restrictions on 
production /are not hitting the 
company all at once in 1943. 

Earnings in 1942 were approxi- 
mately 25% lower than in 1941 
which had been the best year 
experienced by the company 
since 1936. © 

Public interest. in Provincial 
Paper, which is controlled by 
Abitibi, lies in the 5%% first 
mortgage bonds mentioned above 
and in 35,000 shares of 7% prefer- 
red stock. Bond interest and pre- 
ferred stock dividends have al- 
ways been met on due dates. No 
dividends have been paid on the 
common shares, all held by Abi- 
tibi, since 1937 when 90 cents a 
share was paid. 

Products of the company in- 
clude high grade book, bond, 
coated and writing papers. Four 
plants are operated—at George- 
town, Thorold, Mille Roches and 
Port Arthur, Ont. 


Rolland Paper 


Rated as one of the four major 
fine paper manufacturers in Can- 
ada, Rolland Paper Co. operates 
two! mills, one at Mount Rolland 
and the other at St. Jerome, P.Q. 

Demand for the company’s pro- 
ducts has kept up and, based on 
the volume of unfilled orders on 
hand, it is expected the mills can 

| be operated at more or less capa- 
city unless government restric- 
tions or a scarcity of pulpwood ne- 
cessitate a reduction in produc- 
tion. 

Material and Jabor costs were 
substantially increased in 1942, 
resulting in lower operating and 
net profits. Income of $604,486 
Compared with $688,362 the year 
before, and after allowing for tax 
provision, share earnings dropped 
from $1.43 to $1.14. 

Rolland Paper has chalked up 
a consistently good record. The 
company or its predecessor has 
been in operation for over 60 years 
and in that time has established a 
particularly good trade name. 
Consequently, the volume of busi- 
ness available to the com un- 
der ordinary conditions holds re- 
markably steady, profits beifg 
earned even during the depres- 
sion years, 


uty. Bowa ter’s Pa 


Mills Ltd., | 


‘Newfoundland organization, pur- 


4 OL BST 


purchase price‘ in underwriting 
the new 3%% debenture stock 
which is guaranteed by thé New- 
foundland Government: New- 
foundland also underwrote part 
-of the new issue which is to be 
fully retired by a sinking fund 
payment in 1970. ; 


Anglo-Newfoundland 


at the Grand Falls newsprint 
plant of Anglo-Newfoundland 
Development Co. has been on 
much the same basis as that ex- 
perienced at Bowater’s Corner 
Brook mill. Like Bowater’s the 
company has diversified its pro- 
duction through an increase in 
tonnage for sale of dry ground- 
wood and sulphite pulp. 

Since the outbreak of war the 
company has spent large sums of 
money in enlarging its pulp-pro- 
ducing facilities. War priorities 
have held new installation of 
equipment and new construction 
down to a minimum. Additional 
equipment, however, has been 
added in the sulphite mill and 
machine room, and the second 
unit has been installed to cut 
down screening waste. 

_ Tight Pulpwood Supply 

Heavy demand on Newfound- 
land railway facilities for move- 
ment of defense’ supplies has con- 
tinued, hampering transport of 
pulpwood by rail, Last year only 
two thirds of the expected quan- 
tity was delivered, and it is be- 
lieved that still less will move in 
1943. 

In addition to its pulp and 
paper property, Anglo-Newfound- 
land Development controls Terra 
Nova properties which hold a 
50% interest in Buchans Mines, 
Newfoundland’s base metal pro- 
ducer. Heavy demand for labor 
on defense projects has hit Buch-. 
ans Mines, causing a drop in the 
tonnage mined and milled. 

Profits are Down 

Last year net profit to the com- 
pany, after depreciation but be- 
fore debenture interest, amounted 
to $485,842. This compares with 
$1.1 million in the previous year, 
After fixed charges and provision 
for bond redemption, there was a 
loss on the year’s operations of 


Operating experience this year | . 


TO MAINTAIN A FREE PRESS 
among the United Nations, 
Canada supplies the essen- 
tial newsprint. It also pro- 
vides pulps for expldsives 
3 is paper board for shipping 
shells and food . . . paper 


for innumerable war uses. . 


Workers in the pulp and 


paper industry are doing a 


war job of which the nation 
may well be proud, 


profit of $530,049 in 1941. 
Included in the 1942 figures are 
dividends, from the Terra Nova 


aE 


70% OF ALL NEWSPAPERS 
READ BETWEEN ALASKA 
AND CAPE HORN ARE PRINTED 
ON CANADIAN NEWSPRINT. 


DESPITE ACUTE SHIPPING SHORTAGES, UNITED 
NATIONS GOVERNMENTS INSIST ON NEWSPRINT; 
IT IS ESSENTIAL FOR THEIR WAR EFFORT. 


THE Purp AND PAPER 


INDUSTRY OF CANADA 
972 SUN LIFE BUILDING MONTREAL 


slightly higher than ‘the 1941/that due to uncertainties of the 


figure. future, the directors could not 
In his report, J. S. Goodyear, | reéommend payment of a divie 


$70,333, compared with a net] properties amounting to $252,850, secretary of the company, states/ dend. 


Aerial view of the modern newsprint mill of The James Maclaren Company. 


POWER and PAPER 


Salient Features 


Maclaren Development 


* 
POWER 


Installed capacity 
270,000 h.p. 


STORAGE RESERVOIR 
40,000,000,000 eu. ft. ‘ 


, GROUNDWOOD 
85,000 Tons Annually 


‘NEWSPRINT 
350 Tons Daily 


PULPWOOD LIMITS 
2,600 sq. miles 


of the 


for TODAY'S NEEDS 


Increasing requirements for power for large 


scale vital industrial expansion for war 
purposes found this corzpany ready to meet 
all important demands. 


In the field of newsprint — that valuable 
source of much-needed foreign exchange — 
the company’s modern and efficient mill is 
‘geared for full and economical production, . 


And back of this readiness and capacity to 
serve stands the name Maclaren which for over 
70 years, in the Ottawa Valley has stood for 


fair dealing and a quality product. 


Maclaren Power & Paper Company 


Maclaren - Quebec Power Company 


» 


© The James Macaren Company Limited 


BUCKINGHAM, QUEBEC . 
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the United States. Markets have | 
from the war have absorbed: 
the output of the company’s two 
plants’ at Port Alige and Wood- 
fibre. » 

Prior to the war the company 
had experienced a series. of ups 
and downs which resulted in the 
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Canada Supplies Big Share United.Nation’s Need. 
ees x ae % ‘ 
Canada, with a surplus of chemi- : ae 
eal and groundwood pulps larger 
¢han any other country among the 
Ynited Nations, expects to ship | 
pearly 1.6 million. tons in 1943,. an | 
gmpunt far in excess of pre-war 


geliveries. 
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: United States is scheduled to re- accumulation of substantial ar- 
APERS : ceive 1,280,505 tons of Canadian | rears of interest on the bond debt, |. 
LASKA * ulp this year. All but 220,090 tons i while dividends on the preferred 
RINTED ypresents chemical pulps. The stock were deferred. 
RINT, ciher 301,183 tons are earmarked BR SC ll I A compromise arrangement was 


gor the British Commonwealth and made with the bondholders result- 
other a markets, nee S Sh me rite sod sled sult aa both 
is product may be appre-| & << < 

ri ‘the fact that Canadian ‘ Se the first- mortgage and general 
veduiets have been urged to pro- mortgage bonds. However, with 
ek evety ton of pulp possible in the improvement in earnings, aris- 
order to further the war effort. ing out of wartime business, the 
At the onset of war Canadian company not only re-established 
chemical pulp industry recognized interest payments but has done 
considerable toward cleaning up 


shat Canada and the United States 
might become the sole source of coset toe ng 
funded debt. 


supply to the United Nations. It 
Wipe Out Arrears 


set itself to meet this situation ef- 
fectively; not by building new Late last year B. C. Pulp entered 
plants, but by increased odtput of | into an agreement with the 7% 
existing plants ed balancing general mortgage bondholders 
of operations and other improve~ fi whereby interest arrears were 
ments. 5 capitalized through the issue of 
For 1942 total production of additional bonds to the extent of 
40% to the bonds then held. This 


chemical pulp for sale, as distinct 
from consumption of integrated required . $489,400 additional gen- 
;| eral mortgage bonds. 


pulp and paper operations, was 
In addition, the company paid 


60% more than in 1937, the peak 

pre-war year; 18% more than the $180 per $1,000 of the principal 
average of the war years 1940 and: amount of bonds on Dec. 15,. 1942, 
or $220,230, 


1941. 
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Pulp for Britain . 


oe : The chemical side of the ul business: huge acid towers like these. each year di A further payment of $172.20| |. J UST bales of rags’. . . yet they are raw 
7 7 ll pulp requirements .of the hundreds of thousands ve é Contin spruce, hemlock: ‘end’ sale — per $1,000 bond was made on Jan. material for bombers, battleships and tanks 
4 Canadian Government for-nitra- into pulp for newsprint, fine paper and materials of wer. ve 2 last, or $210,686. just as surely as are steel and aluminum. Every 
tion into explosives oe an With the bond and cash pay- Geen war production depends on paper—for 
chemical pulp made in Canada, as ge od : ee fg, ees se - | ments, the company issued $920,- orders, instructions, designs, blueprints and 
are also practically all British oe Crna wee a oT = sumption of- reclaimed papers) } This year the groundwood pro- | 316 to holders of the general mort- a thousand other essential uses. Many types of ROLLAND PAPER 
°S, UNITED Government requirements for this se ingdom, the U. K./ stood at 24% of the pre-war rate.| duction is expected to be lower gage bonds. This was equivalent special papers, made from both rags and wood ti are oe 
EWSPRINTs S entpine. et of Supplies and Pape For 1943 consumption has -been | than in 1942, which in turn. was | to $92.03 per $100 of bonds, which pulp, are being supplied in vast quantities by rin 
-FFORT. All United Kingdom require. |CMttol reduced pulp require-| squeezed downto about 21% of | approximately 5% below 1941. | amount corresponded to the ar- Rolland and other Canadian paper mills for SRT) High Goode Peper Meters sine 02 | 












MONTREAL, QUE. 
SRANCH OFFICE: TORONTO, ONT. ¢ MILLS AT 
ST. dEROME, QUE. AND MONT ROLLAND. QUE. 


Serpe ee trom the United States for | pre-war rates. Currently C Aside f domestic needs 
ts of dissolving pulps for mak- ments p ck : trently Canada e from mestic n ; 
ing rayon yarns, P stable fibre, | 1943 by about 50% as compared | supplies 70% of the total U, K.| which. will be on a somewhat 
PER 7 plastics, Cellophane and allied pro- | W#th 1942, relying on Canada to} pulp consumptions smaller scale, it is planned to ex- 


strategic war purposes. From production line to 
front line, paper is in the thick of the fight. 


rears of interest and interest on 
interest. : 
Compromise Arrangement 





















. ke up whatever shortage in| Shipments of chemical pulp also | port about 220,000 t f d-|: : 
% ducts of essential war needs are | ™* : apa cnemical pulp POT’ apo *VUY tons of groun The plan adopted also provided 
ADA supplied by this country. Total > Py pt seen de-| have been meintained. to Latin | wood pulp to the U. S: and about | gor sai datteattaer of the “ah in- 
: : ° spite efforts to - i i i . j . . pe ' 
Tekan shipments of chemical pulp to the | 5? sang uce the ‘con pinrsvpegtiaiy are 4 | oe 2 ee ta ppg si Common cluding the additional bonds to be | overdue interest accruing from lieu of sinking fund payments for| The La Tuque plant is designed 
United Kingdom are ebout four | *4™P ; q and Un wee other overseas mar~ | issued, so that principal and in- | each maturity date at 7% per an- | the years 1942, 1943 and 1944 | to produce around 310 tons dail 
misiniialeia times the pre-war rate. : Last year Britain’s*eonsumption States Governments. \ kets.» Anticipated deliveries to'the | terest are payable only in Cana- | num. - | | of high quality sulphate satel 
To relieve American pulp pro- of new pulp (as distinct from con-} U. S, Share Largest U.S, are a little under the pre-war | dian funds, instead of Canada, Arrangements also made by the ‘ B C Operations have been-on a large’ 
.inties of the By far the largest part of Cane level end to'the. British Common-}y, S. and U. K: as hitherto. company for a two-year bank loan | rown orp. scale for some time and, over the 
rs Gull ale ada’s chemical pulp shipments go rae rts Pos about |. Interests accruing between May | of $1 million secured by Treasury | Pulp production at the La Tuque | past year, substantial sums have 
t of a dae to the United States. Before the ions irds tha reported for | 1, 1942, and May 1, 1945, were post- | first mortgage bonds while the plant of Brown Corp., wholly-| been spent in improving the wood 
war thet. market imported an- . poned and become ‘payable on | company cancelled $180,000 gen- | owned subsidiary of Brown Co., is | handling facilities and putting the 
| nually from Europe about 1% mil- Demand for all. Pulp Noy. 1, 1945, with interest on such / eral mortgage bonds held by it in' running to capacity at present. * (Continued on page 28) 












outbreak of war, at the urgent re- | Whether chemical or groundwood, 
Ss z quest of the U. S. Government | that Canada can spare. In fact, it 
Consulting Engineers authorities, shipments of chemical | is possible that the American pro- 


pulp from Canada to that market duction, plus Canadian imports, of 
NIAGARA FALLS, CANADA 


. lion tons of pulp and a smaller Indications are that the U: S. 
H. ‘be Acres & Company quantity from Canada. Since the} markets will take all the pulp, 


have been increased and are run- | Pulp will not be sufficient to cover 
ning at about 70% more than the| the reduced requirements of the 
peak pre-war year 1937. U. S. over the next 12 months. 
Of all chemical pulp produced The shortage of pulp supplies 
i : in Canada for sale about 90% is| also may extend to the United 
Analytical Studies, Reports exported. All these export ship | Se rae anestion at vale waa 
: . ments have first to be licensed by | in U. K. consumption of pulp was 
and Valuations. the countries receiving them and | accomplished while Britain was 
can, therefore, be counted as es- | fighting a defensive war. As the 
sential war needs. offensive war gains momentum, |’ 
Pulp made in Canada is the there will be a substantially in- 
basis for war essentials such as| creased war need for pulp and 
shell containers, packeges for the | P@Per- : 
distribution of parts for machines Over 20 Mills Operating: 
of:— and assemblies of war equipment} To meet present.and prospective 


—— on | rete pack- | needs, Canada has, in. addition to 
: ages for food and clothing to the | major pulp producers, many mar- 
Dams and Hydraulic 
Structures 


Design, Specification and 
Engineering Supervision 


Armed Forces; chart, map, blue-| ginal producers, notably the news- 
print and photographic papers; print companies. 

and papers for the forms and cor-} Aside from the. marginal pro- 
respondence necessary to the! ducers there are a score or more 
‘ operation of the Army, Navy, Air| @anadian companies \ regularly 
Water Storage and Control Force and activities supporting | producing pulp for sale. Those |. 


them. who depend wholly, or’at least for 
Developments. Less Groundwood Pulp, the major part of their income, 


Allied to the chemical pulps are | upon pulp operations, number less 
the groundwood pulps which Can- | than a-dozen. This list does not, 


7 i ada has for export. of course, include companies like 
Hydro-Electric. and Steam The limited use of groundwood | Abitibi or Canadian International 
Power ; Plants or mechanical pulp, in contrast to | Paper, which haye plants devoted 


the very wide uses of chemical | solely to the production of sulphite 
pale. has lessened the importance pulp. . 
of this branch to the pulp and 
Water Sup ply Plants paper industry. Up until e few Abitibi . 
: months ago’ most groundwood : , 

e en te Can cc While Abitibi Powcr & Paper 
Industrial Buildings reduced-normal eapscite oe ee | Co. is Iknown' primarily as a 
pared with 1941. This was brought newsprint operator, it also turns 
about by a. reduction in power, a signee oo of Ontario's 
ulpw i suiphite pulp. : 
Coe eam, Aad. VATIONS Nisehhied nk tinbladched sul- 
phite pulps are. produced at 
Abitibi’s Smooth Rock Falls, sul- | 
phite pulp mill and newsgrade 
sulphite pulps are produced at 
the Iroquois Falls, Sault Ste. 
Marie, and Beaupre (Quebec) 
newsprint mills. 

Production of sulphite pulps in 
1942 was 108,631 tons compared 
with 93,224 tons in 1941, the 1941 
total including a few thousand 
tons of groundwood pulp. Prices 
for both bleached sulphite pulps 
and newsgrade sulphite pulps 
have moved forward consider- 
ably in retent years, 

It is estimated that revenue 
from sulphite pulps amounts to }. 
approximately a fifth of the com- 
pany’s total revenue. 


B.C. Pulp 


_ Shortages of manpower and ma- 
terials are having an influence 
upon operations of British Colum- 
bia Pulp & Paper Co., one of the 
most important high-grade pulp 
producers on the Pacific Coast. | 
Volume of production for the curs] 


Boawrsnc? Not ‘at all. Poor packaging is helping to sink rail shipments at the’ 
rate of 275,000 loss claims a month in the U. S. Vital materials are being wasted) 
«-. manpower is being wasted .. . shipping space is being wasted . . . Victory is being! 

+ | delayed . . . unnecessarily. 

Inferior packaging may appear more economical. It isn’t. A few additional pennies, 
invested in sufficiently rugged and properly engineered corrugated boxes insure produc 
tion factors worth hundreds of dollars. 

‘If you're concerned with safer delivery of your products. . . and who isn’t? . . . ask 

. : _ the H'& D Package Laboratory to analyze your cortugated shipping boxes. They can 
| show you practical ways to armor your products . . . and save you money. 


Prater the Product 


BETTER SEE WS{ AUTHORITY ON PACKAGING WAR MATERIALS 
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, THERE'S A WORLD OF INFORMATION IN THESE FREE “FEXT-BOOKLETS” 


Quick answers to shipping questions that pop up frequently; simple solutions te problems of distribution 
. : under any conditions—thet's whet you'll find in this ‘refresher course” in packoging. For free copies, 
write... f 


HINDE £ DAUCH cenerai oftices, toronto 


MILLS AND FACTORIES ARE LOCATED IN TORONTO @ TRENTON @ MONTREAL 
. 





+ 2 ' j : : j st ’ ‘ i 





















PRICE BROTHERS & COMPANY, LIMITED 


QUEBEC CANADA 





manship and the very finest materials . 
combine to promote smooth-running effi-. 
ciency, low. Operating costs" hating 
trouble-free performance, Bess: 


Designers and: Manufacturers af 


_ CONVEYING AND ELEVATING 
- EQUIPMENT 


MODERN POWER. TRANSMISSION 
EQUIPMENT 


COAL AND ORE HANDLING BRIDGES 
WELDED PROCESSING. EQUIPMENT 
STEAM. GENERATING: ‘EQUIPMENT 


BALDWIN SOUTHWARK HYDRAULIC: 
PRESSES. 





















Newsprint 
Lumber and Board Products 
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PRICE BROTHERS SALES CORPORATION |” 


QUEBEC CANADA 
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DONNACONA PAPER COMPANY — 
LIMITED 
Weodpulp and Sulphite Pulp Mills 


Newsprint - Donnacena Beard 
and Other Pulpwoed Products 


ee ee er 





oe eS 


coe 


The mill is located on tide-water on the St. Lawrence River at 
the mouth of the Jacques Cartier River-affording excellent 
water transportation. 


The Company's timber limits, excellently sented 3 in relation 
to its plant, contain over 4,250,000 cords of wood. 


The Company chee owns valuable water powers, developed 
and undeveloped, situated within a few miles of Donnacona. 


The Great Lakes: Paper Company Mills 


- MANUFACTURERS OF HIGH-GRADE NEWSPRINT PAPER 
AND UNBLEACHED SULPHITE. ‘PULP: 


CAPACITY OF MILLS td , 4a os ; 
85,000 Tons News Ane mn Mill Ca it , : 
96,000 Tons Siacabiesdi Pulp : (116,000 To N sate 
45,000 Tons Sulphite Pulp 7 ei eee rint 
75,000,000 sq. ff. Insulating and Building Board 42,000 Tons. = hite: Pulp 
‘ ., e 





Pulp and Paper Mills: at: Fort ‘William, Ont. 


Head Office - 44 St. Lows Street - - 2uabec City TORONTO. OFFICE 
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' Fraser Cos. 





Minas Basin 
Stock priva 





Quebec Pu l 


Not operati 





Also has 
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Bath urst Ps 
Building P 
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Steck ina: 
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Corrtigate: 
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Hinde & | 











Sq. orate 
Abitibi, pi, Power ower and: Paper* Se es ~ s.188 000, | 


Company in receivership. 
+Subject to income es g excess profits. tax. 


Bowater’s-Newfoundland* [20,900,000 | 205,000" “R518 3,031. + «884 er 1,684 2,153 136 nat 78 eto ak 0.04d 0.60 
a an oi a ee ons ot ees. LR, pee es 3039 9,161 | ry AL 


: s. enter Pica Ottawa; F. K. Morrow Toronto; 

sir cna pres., Mon N. Hi iu ioepres.i a aed ut Johe. 1 rd, Sherbrooke, Que. 

E% wonver, ne Be = ut, New ey H. J. H. Phipps, i F. obins Crooker oF. G. John, NB. Chenier Vice-pres— 
New York; J. A, E& LP Gelinas @ ; 


Eric _V, Bowater, ,/Eng.; H. M. 8. . 
Controlled by Bewater's Paper Mills Ltd., London, ts “wcities L se Rana 8 Sones: ) : A.A. Ritchie, A. B. Meyer, New Yor 


, se ‘8,739 “4,595 4,560 . 3,138 i lt9 (122 157 .. 0.15 0.34 18,605 14,056 
Dunning, Montreal. 


pres.; Francois tudes vice-pres.; C. R. Whitehead, vice- 
aa EXE DRA Oa H, McMaster, E. A. Macnutt, C, F. aD Fa Macon, Forentes Bite, ¢: A. 


Donnacona Paper*® 4.2....4........:. ate e 000 sq. m2. “sae 32: | pe * 935 %59 569 548 mee ee 167. \_ 0.28 0.28 


L. ‘W. Michael, vice-pres, & sec.-treas., Montreal; Gaston 
ETA Shon, apt: tng Mica AF 8 Gms Pratte, 


Great Lakes Paper. s.c.siseeeestion eo ae 116,000 "9904 1,975. 748 ° 618 1,546 1,357 5.06 4.45 0. 


Directors: —Hon. w. Earl Rowe, pres. and man. dir.; A. D. Cobban, vice- "Chica Lawson, Ont.; * : 
ce R. G. Meech, C. B SCE ernst esse eo | ; Ray” Lede. C. P, Slane*, Peoria, Il.; W. C. Cochrane. 


, 3 ting the publishers. : 
Lake St, John Power & Pap&r* ; 102,000 . - 1,259- 1,208 ~~ 543 556 717 «652 2.43 2.16 0.17 0.044 3,593 3,203 


Controlled by St. Lawrence Paper Mills and | ‘i Direclors:—D, H. McDaygall, chm. Teronto; A. 8. MeN! pres., Montreal; John Stadler, Montreal. 


Maclaren Co. James Soe 105, 1,719 . 1,339 


1,872 1,336 


0.18 3,041 2,616 


chols, 
Campbell, A. S. Fraser, J. I, Rankin, 


Owned by-Maclaren Power and Paper Co) ~ * we 
Mersey Paper Co...,.:.j-.:s0ns cee > 300,000. . 107,300 > 788" 1, 407 ~~”. §36 =659 252. = 748 1. L.00 2.70 2.08d 0.07 


é 2,264 1,570 
' : Si Ce Directors:—Col.. C,H LJ 2. _& dir., 1, N.S; J. McG. pithead, Berm ; ' 2 
Stock privately held, :* : agri pas A! “stewart, vice-pres 'B. o.W tere, den ir P:R, Jack. 3 I e. MacKeen, Halifax, eeieee a % es , 


Minnesota & Ontario Paper ......: ¢ . 13,700,000... 185,500 . 5,781 5,358 1,700 1,505 3,764 3,378 8.13 6.02 109 0.91 10,142 
. We t Be TW ae hd ae wee pure ctors—R M. Robinison®, pres.; J. B. Faegre’, c. T. Jaffray*, Shirley 8. ‘Andrews, C. T. McMurray, R. J. Henderson. : 
' : “3 CAs Fig , Biereanole: ‘Serge menenko, Boston S. Garland*, Baltimére e M, *Executive committee. 
Chicago; G. . A, Dobbie, Galt, Ont.; z é, Swanton Toronto; vice-pres. R. W. aa © 


8,788 


— * - * - ; — . - - - , : , : ' ; 
Price Bros. and:Go.* ......... rd 8,000 sq.‘m, ‘375,000 , 5,232 . 5,751 ~. 1,710 1,850 3,522 3,841 5.83 5.90 2.43 2.63 15,627 13,525 
, pom A Lam GPRS Se BU Lea te fa Directors:—H. J.) Symington, chm. pieeiaeels "Col, C. H. Jones, pres., Quebec; Montreal; Alfred Marots, A. C. Picard, A. C. M. ‘Thomson, Quebec, Que:; 8 om rae 
. A. Aitken, vice-pres.; J. D. Johnson, J. C..Newman, P. F* Sise, W. A. Arbuckle, Price, London, Eng. Vice-pres.—John H. Price, Seward Flynn, M, R. 


St. Lawrence Corp. ~ B,000.000, - 63,000, 5. 1 2,565 "899. Ri $88.0 495 1,032 1,404 | Nil Nil 162 2.78 3,546 


are for w oll owned Brompton Pulp and F. ehins ‘oronto;' A. K. Cameron, res.; J. I. Rankin, Taylor, Montreal; H. H. Horsfall, G. R. Cottrelle, Toronto, 
eek. y » Flood, We Btkee RH ‘Campbell, N. A. Timmins, Jr., D. H. = 


St. Lawrence Paper’ Mills - | 6 000,000 « TET, TOG = 1,645 + 1,688. so) pti» TB 911 858 803 Nil Nil 3.80 3.98 : 3,732 3,028 - 
Profit shown is on preferred. Common hejd by St. Lawrence Pere. Som rie osprey <a a Comoran, china. Vac. Ben, yee? ware ts F. oe A. H. Campbell, G. B. Foster, Montreal; A. J. Davis, Newmarket. me 


* Also-has important surplus of pall, _— or insulating: Beardie sell. 
Timber Mn. By —. (IN THOUSANDS OF DOLLARS) : Net 

wade Supply _ sf ofa eg a ee Se Working Capital 

ine’ aper \ roup” Cords or \ .5f.9 _GrossIncome: . <2 ; “_. Depreciation Net Revenue Earned (in Thousands) 

Sq. Miles Oye 1942 1941 et pet &: 18 1941 1942 1941 1942 1941 1942 1941 


Howard Smith ears iuceefemeeta 2,000 sq. m. * 77,600 ¢. 4,687 "5,600. he “sat 1,631 1,432 3,056 4,168. 12.30 15.91 2.11 2.53 5,189 4,812. 


ie abe ibacteces —Harold “Crabitrse, Cpres.: iz: sieves Smith, vice-pres., Montreal; aa . Robb, Ww. H, Bowers Montreal; George Chahoon, Jr., Grand’Mére, Que. Vice- 
G. H. Tomlinson, ay Wp « H. Gundy, C. L. Burton, "Toronto; A. B. ‘Wood, ° s.—E. K. Robinso: - 
; Beaubien; W . &. Arbuckle, Howard Murray, J. D. Johnson, G. M. McKee, 


Provincial Pap oer ~ 2,500 sq. m. 56,900 ae Riek es ROE iiss 2 - 300 300 © 917. 967 4,88 4.96 0.34- .127 - 3,282 3,018 
Controlled by Tabitibi, ‘ . . : 3 Directors:—s. F, Duncan, pres.; H, Smith, vice-pres.; G. T. Clarkson, L. R. 
; Big % : ger. oh Mo Ww “White, ‘Alex Fasken, és Niven, T. Broadhurst, W. S. Barber, Toronto, 


Rolland Paper CO. Sisistemne SY Vegi ae ae era meiac 192. 208 420 491 4.01 4.73 114 143 1,131 1,007 10% 


ise gee a and Hugh Mackay, ea Weldon, J. B. McCarthy, Montreal; Jean Paul Roland, St. Jerome, Que.; J 
» mill exec.; J. A. Raymond, he Murdoch, Toronto. 


Veet cae —; ae a i wu wens de A and an ta = 137, Herb, vice- 7200 (284 Vancouver; F. J. Herb, Bellingham, Wash. 11.09 TL47 Yas 1263 
Rafah. $3 iigteh aoe. ee ¥. Foot ‘cote, sec.atreas.: J . G. Robson, R. C. Onkels, New West- ; 


* Also has surplus pulp for sale. : 


7” 


(IN THOUSANDS OF. DOLLARS) - 


Pulp. Group | oe een 2, tte gl hs ie aed s,bevreciaton 3 [Ket Revenue | 


any” 


B, e Pulp abd Paper 20,ck m, 136400 1,725, 3,298 «580 287, Cs 1,145 2,560 "2.03 5.62 1,655 


—Lawrence Killam, { George Kidd, vice-p 
Ww. Er baaie Malkin, Cecil Killam, Vancouver: ; I. W. Killam, Mon 


tani re : | 7 ) _. 11,338 12,023 
a ee 285,000p  *4,895 *5,525 1,912 ihe 5,521 6,078 


rs:—H. P. Kendall, chm; F. G. Coburn, pres., New Ae noes Hagerty, L. F. Whittemore, Boston; J. B. Challies, G. Blair Gordon, Montreal. 
P Net operating t. Returns are for REE Co. : Pectann 1 Maine: Orton B. Brown, Berlin, N.H.; John J. Fahey, r a. * 


Dryden Paper Co. : 2,000,000 30,000x — 683 426 304 ‘278 es B50: 1283): 5.21 1 1.80 1.07 0.22 701 971 


Directors—F. A. Sabbat » Montreal; |J. 5. Wilson, vieepteeu Parkins, F. B. Kilbourn, J, B.S. Melernon, Mon 
"x About 15,000 tons finished in form of kraft bags, etc. iO eeas eens Enaboeee Pa. Soeneee Den backLaiae ole w. 0 eee 


Fraser Goss, %:ssécsspoctedecnersenoassibeieet 15,500,000 49,650 5,010 5,116.) 1,579 1,546 % So ‘3,570 5.54 5.34 Bio esas 5,165 


z : Directors:;—Aubrey | * Crabtree, ae and ben :LM - Montreal; .'Lt.-Com.: K. Ey ~g Macinchilon Ottawa; S. F. Duncan, “Toronto; 
_. and compt., Edmundston; Harold . Crabtree, .A. H. Campbell; one , aes. - Pe aeke Saint John, N.B.; R. B. Hanson, Fredericton. . 


Minas Basin Pulp is 200 sq.m. -37,2 bo bsrs Ws * * ea Se 
= a eB Ko Le N.S.;: Mrs, Wright, Wolfville, N.S.; 
Stock privately noid. a available. z — Bee Capel Beidgetown, 
se onkaerht N.S. F “Mt. Covert, F, C.° 


Quebec Pulp & Paper 5,000,000. Ta. 


Not operating. onete before. depreciation. Excess of current liabilities, ee » Diréetors:+A!.S, Mewichois, Print’ C.. R. ynithead, vice-pres., Montreal; Major Henderson, Montreal; J. H. Price, Col. C. i. L. Jones, Quebec. 
Edward Flynn, vice-pres., Kenogami, Que.; G.iM . McKee, 7G. Porteous, " George’ 


« 2 


; i 3 . + ane ‘* 

¢ Also has for sale annual output of 82,150 tons of fine papers; 18,600 tons of paper board and large.quantity veer a 
. : | 7 ; ‘ : : pe 

Timber Mill UN THOUSANDS OF DOLLARS) 


Miscellaneous Group Cords or ‘ “Done . Gross tncome praise Depreciation | Earned oon ee Working Capfta | 


ee eS Sq. Miles Annual ‘1942 1941 1942 1941 1942 1941 1942 1941 
Bathurst Power & Paper x0..:.50009¢ . “18,500,000 45,000(1) s a 565 537 1 3298 1,536 Nil ‘Nil 1.88 2.30 | 4,227 3 3,649 


res.; H. ae et. Phere & sec.-treas:; P. A. Montreal; H. P. Robinson, Saint John, N.B.; R. G. Ivey, London, Ont. 
vice-ptes.; Joseph’ Soe y. Nesbitt, J. B. Woodyatt, . 


Building Products ....0.e0r-e2 <:. 27,900(2) 1264 w yl67 -108 «98 *425 ° *475 Nil ‘Nil 0.88 0.98 1,883 1,764 


*Net of ¢éhm.; tut agi, sae W. R.:McNeil, pres.; D. P. ee. ey: Montreal; H. R. Tudhope, Toron 
profit. Hatch nad >. ‘Govany vige-pree tot laminin Winthrop Brainerd, - 


Canadian Wallpaper 2 ig tie Reels Foe 214° #136 = *168 Nil _iNil 106 130 — 1,539 
Stock inactive. * Net ‘profit... eta | et reerare ArBCld Ashton, . pres. Toronto; J. a Chasey, v viee-pres. {, maloh guns Sree. 3. B Peper, = 28 ling, Toronto; R. H, “Gillean, R. H. Gillean, 
Tia: ; i _ Chapel, Eng.; Reg. N. Pest emere Hanson’ J. Prescott, E. G. Staunton, 
Canadian. Wirebound: Boxes si. 8 Pe 95 91 232 268 


Earnin; i A... Winer ; ; d mari. Cameron, Montreal.. 
or no pee ee ee ded i, oot M,Dome pee, tnt as | 


- Stock inne Pape mc eet ' 9 2: ; e's: ssa 47 _ *105 *102 a enw a Nil 
: ; raf Whealy, \pt " oronto, 
. , tye. Net pro sf 8 ; 3 ' fel erg A oe of ‘at Caner tate x if —— William Lawrence a aa 


Gair Co. of Camada).0...00.006 : ~ 68,000: Bins re . i. 290. 224 713 749 |. #677 & 6.81 ~ 3.01 1,461 
Wholly owned by’ Robt. Gair Co. ines art ‘Directors—G, W: Brown, ‘pres. and gen. mar; C. E. Whitten, vice-pres. and 
: ‘ reas: G. M, Willovghiby eect GE. Deke Fee Pierce. 


Hinde & Daud 99,200(3) 1,222 1,338 204. 194 1,018 1,143 145.91 95.60 1.66 167 1,938 


ey Frohman, Sand » Ohio; z. F, enti vice- wre McArthur, gen. sales mgr.; R. L. Warren, Toronto; M. H. Murch, Cleveland, Ohio. 
in ees Te toys te "toronto; J. H. icLeod, sec., 


1) In addition to kraft liner be ra, unbleached , 24,000 linde nets | poner peers. 
@) Building. papers. ED Bar. zi we ee me * a ar or rater 2 in te) A converter and not a e— of pulp or paper. ~ 


2 


Companies Whose Financial Statements Are Not Available 


ember tanks | um Cansilt, Souk” ; : Timber Limits Mill Capacity, Tons 
Anglo Canadian Pulp & Paper 3,460 oq-m, 195,600 Ontario Paper Co. 4,278 sq.m. 292,000 
Anglo-Newfoundland Dev. Sige files bostemeeys 185,000 | : . Pacific Mills Co, 0.600. 275 8q.m. 74,000 
Beaver Wood Fibre Co. « nit 246 oq. m 25,1000 aC ae Royal Pulp & Paper . Foca cmmasnenans 38,750 
Booth Ltd., J. R. .. sosennsnnnsonses eee 15,000 - he © | Powell River CO Adnislaiea, | e6Oini ws 224,300 
Donohue Bros. Ltd, ..ssenene 417 sqm. et BIND sy oo al eet nals Poste ease laslestirieren ©. i: SOMO 
‘Gas es te aces aca be ae a lags : * AN bald RES St. Raymond Paper | : = ee >, Deaceeroseerases : 3 3s 7,800 


¥ 


‘ @ re Ms saisdstedescre : 26,300 
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Pulp 


(Continued from page 25) 
mill in a stronger competitive 
position. : 

While there is no direct interest 
in Brown Corp., there is a sub- 
stantial Canadian investment in- 
terest in the parent concern, 
Brown Co. which carries on 
operations at Berlin, N.H. 

While there has been a marked 
improvement in earnings and 
finances of Brown Co., with which 
are consolidated those of Brown 
Corp., problems arose during the 
last quarter of 1942 due to in- 
creased costs and sales price ceil- 
ings. Beginning in November it 
Was necessary, as a result of fac- 
tors beyond control of the man- 
agement, to curtail pulp produc- 
tion at the Cascade Mill. During 
the last half of the year, labor 
costs were substantially higher 
than during the first half and 
these increased costs have con- 


+ tinued into 1943. 


This condition finds reflection in 
interim statements. Unaudited 


“ consolidated net income of $674,- 


730 was reported by the company 


® for the 28 weeks ended June 12 
last. 


This compares with $1.4 
millions for the like period of 1942. 
Net income before taxes during 
the 1943 period was $1.6 millions, 


| as against $3.1 millions in 1942. 


The decrease in earnings of the 


} parent concern was due princi- 


pally to e smaller profit reported 
by it and not to any decline in 
revenues of the Canadian subsi- 
diary. 


Can. Inter. Paper 


Canadian International Paper 
Co., is the largest newsprint opera- 
tor in Canada. At the same time 
it is an important figure in the 
pulp field, operating three high- 
grade sulphite mills in Quebec and 
Ontario. -Two rayon pulp mills 
are at Hawkesbury and Kipawa, 


* and a sulphite mill et Gatineau. 


Currently production is affected 
by the same factors that are hold- 
ing down output in every Cana- 
dian pulp and paper mill, namely, 
lack of manpower and in turn, 


* pulpwood. 


No interim figures are issued by 


= . the company @s to present opera- 
*) tions. Last year the company pro- 


Deman 
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duced 141,221 tons of rayon pulp. 
This contrasts with 123,772 tons in 
1941 and 130,314 tons in 1940, In 
addition the company manufac- 
tured 116,459 tons of other sul- 
phite pulp, compared with 107,046 
tons in 1941 and 85,130 tons in 
1940. 

.The sulphite' pulp. production 
includes tonnage shipped to the 
company’s northern United States 
mills for their own use and 
amounting to 53,334 tons in 1942 
and 66,394 tons in 1941, 

The curtailment orders issued 
by the Government authorities in 
Canada do not affect pulp produc- 
tion. With manpower available, 
the company could produce in its 
three Canadian mills, 161,200 tons 
of rayon pulp and 50,000 tons of 
other sulphite pulp. This does not 
include possible production from 
newsprint capacity, of which not 
more than two thirds will be uti- 
lized during the current year. 


Consolidated 


Consolidated Paper Corp. is 
another newsprint company rank- 
ing high among operators in the 
pulp field. 

Over the past year revenues from 
this division have proven an 
important source of income for 


the company. Particulars of in-| 


come from pulp operations are not 
shown separately in the com- 
pany’s report, but in view of the 
restriction in newsprint manu- 
facturing, pulp has assumed 
greater importance. 

Consolidated’s Port Alfred mill 
has a surplus capacity of 100 tons 
of sulphite pulp daily, while the 
Wayagamack division has avail- 
able for sale 130 tons of sulphite 
pulp. In addition the other news- 
print mills now have a surplus of 
sulphite pulp as it is not needed 
for newsprint manufacture. 


Fraser Cos. 


Directly and through its subsi- 
diaries, Fraser Companies is by far 
the most important pulp operator 
in the Maritime Provinces. More- 
over, it is one of the two most 
important high grade rayon or dis- 
Solving pulp operators. 

Difficulties are being experi- 
éncéd by the company in getting 


> pees 
oe ayes E 


ee Wage: 





enough men, particularly for 


lumbering operations. This in 
turn has influenced the quantity 
of pulpwood available for pulp 
and paper manufacturing, indicat- 
ing lower production this year. 


‘Operations of this company are 
threefold—pulp, paper and lum- 
ber. Heavy demand for both 
lumber and pulp prevailed during 
1942, Demands for paper mill 
products eased during the third 
quarter and since November pro- 
duction has been limited to 90%. 
of the average shipments during 
the six months’ period ended 
March 31, 1942, 

Consolidated operating profits 
of the company last year at $5 mil- 
lions were approximately equal to 
those in” 1941. The income tax 
liability of the company has not 
been established but a reserve of 
$2.3 millions was set up in 1942, as 
against $2 millions the year be- 
fore. This left the apparent net 
profits last year at about $200,000 
as against $432,947'in 1941, 

The gain in operations and 
improvement in earnings is re- 
flected in the working capital posi- 
tion. At the end of 1942 the com- 
pany had net working capital of 
over $5.1 millions, a gain of $2.1 
; millions since 1937. Over the same 
| period, the company has wiped 


| out a bank Joan of $567,000, re- 
| duced a special bank loan by over 
| $800,000 to $1.7 millions, and 
lowered its funded debt. 

The position of the company has 
been further strengthened this 
year by purehase from New 
Brunswick Railway Co. of be- 
tween 600,000 and 700,000 acres, or 
about 1,000 sq. miles, of timber 
lands on the Tobique River. This 
purchase is expected to provide a 
perpetual supply of pulpwood for 
the company’s mill at Edmunds- 
ton. 


Gaspesia Pulp 


Operations of the Gaspesia Pulp 
Co. have been holding up satis- 
factorily, though its output has 
been affected by the manpower 
situation. 
| This company is turning out a 
high-grade unbleached sulphite 
pulp designed for the require- 
ments of the U. S. market. Con- 


Pakivtives 


fer Mine Redaction 





stant vi 
improve the quality and import- 
ant tradé contacts are understood 
‘to heve been made by the com- 
pany, 

‘No official information is avail- 
able on sales or earnings. The 
company was financed privately 
by the. so-called “Rothermere 
group” which acquired the prop- 
erty about the end of 1936. Pre- 
viously, the plant, at Chandler, 
P.Q., had been idle for a number 
of years. 

At present the company has 
under way the reconstruction of its 
blow-pit at the Chandler mill. It 
is anticipated the job will take 
around a year, since the work 
must be spread over a long period 
to avoid interference with other 
operations, 


Lake St. John 


Lake St. John Power & Paper 
Co.’s mill at Dolbeau, P.Q., has 
surplus sulphite pulp for sale 
amounting to more than 12,000 
tons annually, 

| Revenue from this product is 
important in the income of the 
company, due to the falling off in 
the sales of newsprint through 
| Government restrictions and other 
causes. | 


| Minas Basin Pulp 


Minas Basin Pulp & Power Co., 
Hantsport, N.S., is one of the more 
important Canadian groundwood 
pulp manufacturers. It produces 
4 special type of air-dried ground- 
wood, while the mill has a capacity 
of about 120 tons daily. 

All of the company’s first-grade 
groundwood is sold under long 
term contract to the Scott Paper 
Co. in the United States. Screen- 
ings are turned over to the Cana- 
dian Keyes Fibre Co., asubsidiary, 
and converted into molded pie 
plates and other wares. 

This company conducts @ vari- 
ety of operations. In addition to 
the groundwood plant and the 
pulp molding units, Minas Basin 
has its own power supply, cuts and 
markets lumber, and operates a 
shipping company. 

Current operations are under- 
stood to be holding up satisfac- 
torily and it is expected that re- 


Conclusive facts on important and_ timely topics are presented in’ the 


growing list of George S. May Business Foundation Reports. These up-to- 
the-minute studies have but one purpose—to help business men to achieve 
top efficiency, to produce more at lowest possible cost. Copies will be 
sent to you, without charge, when requested on your business letterhead‘ 
-A list of available preceding reports will be. included with the mailing’ 
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the rule since outbreak of war. 
Formerly the company marketed 
a-large’ share of its output in 
Japan, but production now goes to. 
the U.S.andtheU.K. 9 = * 


Financia! and operating position | |} 


of the company has improved sub- 
stantially since collapse of the 
Japanese market. Finances have 
undergone an improvement ‘and 
progress has been made in reduc- 
tion of funded debt. No financial 
statement is issued by the com- 
pany.’ i 
_. Aside from the small amount of 


bonds outstanding, the capital |- 


stock is held by the Lacroix in- 
terests of Quebec. 


Quebec Pulp 


Quebec Pulp & Paper Corp,’s 
affairs continue to be’ managed by 
the trustee for the creditors. - 

For many years this company 
operated at a loss and at the end 
of 1942 the ulated deficit 
was well in excess of $5 millions. 
At that time the company owed 
the Quebec Government some- 
thing like $1.8-millions on accoun 
of water rentals. ‘ 

Last October the Government 
filed a petition in bankruptcy 
against the company. The then 
Minister of Lands and Forests de- 
clared that the action taken, “was 
the only practical way to reopen 
the mill and obtain for the Chicou- 
timi workers a‘ permanent in- 
dustry which will not be a paper 
industry.” He also said: “The Gov- 
ernment is determined -to act in. 
such a way that while the recovery 
of its claim is assured, the pre-, 
ferred shareholders obtain the fair 
treatment which they deserve in 
the reorganization it is desired to 
bring about.. 

Since that time, the Minister re- 
ports, Price Bros. & Co, have paid 
$33,000 on account of the power of 


; the Quebec Pulp & Paper Corp. 


which it had used. 

Furthermore, under contract 
with the Aluminum Co. of Canada 
that company paid to Quebec Pulp 
$571,000 for damages suffered, and 
some $300,000 to the Government 
for loss of Crown Lands owing to 
the flooding of timber lands. . 


As regards the freehold prop- 
erty of Quebec Pulp & Paper 
Corp., the Government has pur- 
chased some, intending +o use it 
for colonization purposes, 

‘The Government is reported to 
have received offers to take over 
‘the mill, but to date no action has 
been taken. A heavy capital ex- 
penditure would ‘be involved in 
reopening the mill, a step which 
would hardly be warranted with- 
out guarantee of long’ term con: 
tracts. So.far, there is no assur- 
ance of such business, - 

For the time being, the only use 
being made of the company’s 
assets is the operation of the 
machine shop in -Chicoutimi in 
connection with the “bits and 
pieces” program which the ‘pulp 
and paper industry has’ instituted 
for specialized war work, 


Restigouche 7 


Restigouche Co., wholly-owned 


subsidiary of Frasem’Companies, 
manufactures - .of - « high - grade |. 


bleached sulphite pulp at its 
Athol, N.B., plant. This unit has a 
capacity of 185 tons: daily, cost 
approximately $4.5 millions and 
started operations in 1930, 


No financial statement has been 


issued by Restigouche since. 1939.” 
| However, some idea of the pro- 
gress of the company may be}. 


gathered from the consolidated 
statement of the parent company 
which shows that since 1938 the 
bonded debt has been reduced 
from $4.3 millions to $3.5 millions 
at the end of 1942. In view of the 
strong market for pufp, it. is 
assumed that Réstigouche has 
made an important contribution to 
the parent company’s earnings 
over the past four years. 

* No particulars are available on 
current operations, but the man- 
power shortage in New Brunswick 
woods operations is understood to 
to be having a restrictive influence 
on Restigouche’s production, 


Other Producers 


In addition to these companies 
there are a number of other news- 


print’ and fine paper manufac-|: 


turers which have a small. surplus 
of pulp for sale as market condi- 
tions warrant, However, as a rule, 
they are not interested in this 


sta high rate of operations, 


















market when the demand for their | 
regular line of products permits of 
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what we said in ‘42. 
/ r 4 Re 
‘s « holds good today 
‘Along with the great Paper 
industry we will continue to 
work together for * 
and look forward together to . 
the period. After’ Vi 
number of paper mills 
ing sound ‘post-war’ planning 
with their maximum war work 


efforts, have already ~placed 
riner 


orders with us for 


ictory— 
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Economizers and other produc- 
tion aids to insure necessary 
equipment, properly engineer- 
ed, just’ as soon as it can be 
‘made available. Naturally, 
these installations will receive 
our first attention then,—just 
as‘ any project connected with 
. the war industries receives our 
first attention now. 


ROSS ENGINEERING OF CANADA, LTD. 


Dominion Square Building, Montreal, P.Q. 


Sectional View of 
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Marine Boiler, cross drum type 
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Canadian - built Corvettes... . 
putting out on their first trip to sea 


$ Ss eS Bi ie Re re SI See 
é < 3 e 

ce s 

Es Raaalbads 0c ea et aah AR OE as I acini 


_ MARINE’ BOILERS 


To maintain a United Front the sea 
lanes between the Democracies must 
‘be kept open—and will be. When 
the full story may be told we shall all 
be mighty proud of the fihe job being 
done by Canadian men on Canadian 
ships... We are indeed pleased at 
the part we are allowed to play in 
supplying BABCOCK boilers and 
other equipment for mine-sweepers, 
corvettes and other fighting craft. 
Realizing their vital importance our 
organization puts.into them the best 
of all we have... 


We also make for the Navy .... 


Marine, Engines for Auxiliary Drives . . « 
Air Heaters . . . Surface Condensers . . « 
Super-Heaters . . . Steam Turbines for 
“Auxiliary Drive . «. Oil Burners . . . Con- 
densers . . . Circulating Pumps . . 


Centrifugal Pumps. 
85 years’ experience 


) 


Ar akaelen 


ee 





rE caitith year, 
ae has reached 
















g tonnage probably becau 
. ation a! 


fon of 
ies by the public in co 





s basis of supplying cu 
; longer necess 
oe nrjoned some months as 

Conserve Resource 

Despite easing of dems 
gure, the kraft paper mills 
ting thelr policy of < 
tion through the elimin 
colors, elimination of cert 
essential grades of w' 
| elimination of certain wels 
adoption as far as possi 
standard method of pack: 

War needs, of course, co! 
take priority over civilia 
Though war requiremen' 
paper are very substa: 
mills have met this need 
operative basis and, at 
time, have;handled all ci. 
quirements. 
poutdigpnets katt 1 

a 

papers and board this 
show a.falling off. This 
tion is based aipon a ! 
factors, but ‘primarily 
scarcity of pulpwood wh 
reflects the lack of r 
available to the industr) 
the industry has done 





















The “test for stren 
eer meter, and i 
man tests perfor 

etvals at Previn: 
















































‘Paper 


: ations of the kraft paper 
’ ion of the pulp and paper in- 
"ay continue to be featured by 
] {rong demand. Production, on 
_ ther band, is influenced by 
ean factors which control 
rigat in otbeT branches of the in- 
: astry, namelY, manpower, pulp- 
IB good and transport. 
3 last year Canadian mills pro- 
4 nearly 120,000 tons of kraft 
valued at approximately $12 
“a ees This was practically the 
7 e P uaees as reported in the 
x ing year, indicating that the 
q industry has reached capacity 
WR pre. 
Developments over the past year 
int anew trend. During slight- 
more than half of the year, 
was a substantial increase in 
yetion. In the last five months 
. of 1942 there was a sharp decrease 
Mp tonnage probably because of ces- 
A gtion of speculation and econo- 
© Bi pies by the public in consumption 
4 ing paper. 
raiaat a ring settled down 
OM pad receded from its peak, the 
quota basis of supplying customers, 
TE jeing no longer necessary, was 
# pbandoned some months ago. 
Conserve Resources 


B Despite easing of demand pres- 
“Mf pre, the kraft paper mills are con- 
Aiming their policy of conserva- 
Bion through the elimination of 
7 lors, elimination of certain non- 
Besential grades of wrappings, 
+ # elimination of certain weights, and 
“4 edoption as far as possible of a 
+ @ standard method of packing. 
@ Warneeds, of course, continue to 
F uke priority over civilian needs. 
YA Though war requirements of kraft 
a paper are very substantial, the 
Bills have met this need on a co- 
B operative basis and, at the same 
Btime, have handled all civilian re- 
quirements. 
Present prospects are that the 
production of kraft paper and 
papers and board this year will 
“show a falling off. This expecta- 
tion is based upon a number of 
factors, but primarily a growing 
Bcarcity of pulpwood which in turn 
@reflects the lack of manpower 
available to the industry. To date 
the industry has done a magnifi- 
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cent job in meeting all demands, 
but whether this record can be 
maintained over the course of the 
next 12. months is a matter of 
speculation, 
_Export Sales Heavy 

During the past three years ex- 
port sales have been of record pro- 
portions. Demand from Britain 
has been exceptionally high. Brit- 
ish South Africa also has greatly 
increased its purchases. Sales to 
the Orient, on the other hand, have 
been eliminated. Elsewhere a de- 
mand arose for all the kraft that 
the Canadian mills could spare. 

While this demand has eased off, 
there is a real question of whether 
or not the industry will be in a 
position to take care of all markets 
in full during 1943-44. 


Another factor effecting the out-' 


look for the kraft industry is the 
matter of price. In common with 
all pulp and paper operators, kraft 
producers have experienced a 
sharp rise in costs of manufacture, 
but without deriving any comtpen- 
sation in the form of an increased 
selling price. The margin of profit 
has shrunk sharply this year and, 
unless some relief is afforded, in- 
come statement of the various op- 
erators for 1943 will be somewhat 
disappointing. 


Bathurst 


Of the seven companies:prim- 
arily engaged in kraft manufac- 
ture, Bathurst Power &. Paper Co. 
is one of the most important. 
Originally a newsprint producer, 
this company diversified its out- 
put by entering the kraft field. It 
is a major producer of kraft liner 
and folding box board. In addi- 
tion, it has a substantial production 
of unbleached sulphite pulp and 
newsprint, 

Sharply reduced earnings were 
reported by the company for the 


first quarter of 1943, but in the/ 


second quarter earnings picked up. 
After depreciation and depletion, 
but before taxes, eartiings for ‘the 


half year totalled $374,399. ° This 
contrasted with $881,282 for the 


like period a year ago. 
Taking taxes on the minimum 


basis, indicated net profits for the 
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| Demand Recedes, But Mills Continue Conservation Policy. 


first half of the year were aes 
mately $6c a 
stock, com: 

quirements of 50c a share. 


are on the Class “A” 
with dividend re- 


At the end of last June the com- 


pany had net working capital of 
$4.6 millions or $300,000 more than 
at the end of 1942. 


These results were not unex- 


pected, At the annual meeting 
last March, President R. L. Weldon 
stated: 


“Under the conditions which 
prevailed it would appear certain 
that no abatement of the trend of 
rising costs can be expected, and 
if no relief is obtained in the mat- 
ter of selling prices, earnings 
must be. considered as being es- 
tablished on a Setinitely lower 
basis.” 

1942 Returns Lower 
Production in 1942 was slightly 
in excess of the 1941 figure and 
would have shown a greater gain 
had not a shortage of power de- 
veloped in the second half of the 
year caused by an abnormally low 


eo 
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tine bond and other papers, box 
board and lumber. Kraft opera- 
tions, however, have been a major 
source of income for the company 
in recent years. 

In its Canadian plant, Brompton 
operates three kraft machines with 
a maximum capacity of 130 tons 
daily, The Claremont, N. H., divi- 
sion also has three machines with 
an aggregate capacity of 50 tons 
daily. ~- 

Collectively, the six machines 
are capable of producing 54,000 
tons of kraft annually, which 
makes this division a major source 
of income for Brompton and, ih 
turn, St. Lawrence Corp. 

Last year the company reported 
net earnings of $1.5 million, a 
drop of $350,000 from the previous 
year, After taxes net income was 
equal to $1.62 a share, as against 
$2.78 the year before. This result- 
ed in a reduction in dividends 
from $2 to $1.50 a share, 


Acquires Lake Sulphite 
‘Early last year Brompton made 


water supply. Net sales, however, arrangements to take over ‘the 
increased to $6.8 millions, a gain| bankrupt property of Lake Sul 


of $217,000 over 1941 despite the 
fact that there was no change in 
the selling price of any of the com- 
pany’s products in 1942. ‘ 

Manufacturing costs last year in- 
creased substantially and not only 
offset the effect of the increased 
volume dof business done. but, in 
addition, reduced, manufacturing 
profits some, $245,000. .'Bhis in- 
crease was due chiefly to the cost 
of pulpwood, with s stantial in- 
creases also shown in’ the cost of 
bulk materials, — as _ sul- 
phur, etc. rae 

Reflecting the ditties, net 
earning power of the company has 
eliminated the payment of extra 
dividends, which in 1942 amount- 
ed to 50c a share on the Class “A” 
stock. 


Brompton 


Another Quebec kraft operator 
is Brempton Pwlp & Paper Co." 
wholly-owned subsidiary of St. 
Lawrence Corp. Directly or 


phite Co. Plans were drawn up 
for conipletion of the mill at Red 
Rock, but owing to the difficulty of 
securing priority for materials, it 
was necessary to abandon the 
scheme. 

In connection with the acquisi- 
tion of this property, Brompton is- 
sued $500,000 of 5% general mort- 
gage debenture stock. Over the 
past year $12,588 of the debentures 
were retired, leaving outstanding 
a net amount of $487,4}2. 


Dryden 

Ontario’s only kraft mill is op- 
erated by Dryden Paper Co. at 
Dryden, Ontario. Its capgcity 
amounts to about 25,000 tons of 
sulphate pulp, of which a little 
more than half is further processed 
into paper and the balance sold as 
pulp in the United States. Con- 
sistent increases in sales have been 
recorded by the company since 
‘1939 and operating revenues over 
the period have jumped from 


through its subsidiaries, this com-| $168,593 to over $680,000. This im- 
pany manufactures not only kraft | provement in earning power has 


pulp and paper, but newsprint, been accompanied by a gain in net 





MARK 





TRADE MARKS symbolize the accomplishments, the true worth of the 
names for which they stand, 


The trade mark of Provincial Paper Limited has, for over 30 years, stood 
for the most popular printing papers in Canada — papers that print easily, 
effectively and add prestige and ee to banks, magazines and sales 


Constant checking and testing maintain Provincial’ s high standards of 
quality. Modern laboratories analyze samples during manufacture mporiy 
unexcelled printability for every sheet of stock. 


Canadian printers have bought and used more ‘Provincial paper than any 
kind — surely conclusive oe of true. ¢ ment. ‘When you need printing 
Papers specify “Provincial”. 


PUN PAPER Limite 


HEAD OFFICE: 388 UNIVERSITY AVE., Toronto. 
". BRANCH OFFICE:-MONTREAL, « 
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MILLE ROCMES, ONT.; GEORGETOWN, ONT, (2); THOROLD, ONT; PORT ARTHUR, ONT, 
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duction, but priorities prevent any 


earnings—$1.07 a share was earned 



























working capital and .a general | any uncertainties that may arise, 
strengthening of the balance-sheet | rather than pay out small amounts 
in the form of dividends. More- 
over, the amount to be made avail- 
able for excess profits tax had not 
been determined-at the time of the 
last. annual meeting. 


Sidney Roofing 


Sidney Roofing “& Paper Co., 
which operates plants in Victoria 
and Vancouver, turns out ground- 
wood pulp, box boards, testing 
boards, felts, building paper and 
roofing paper. A ptivately owned 
company, it does not release de- 
fails on financial results. 

The company’s pulp mill is a 
relatively new structure. It was 
erected to replace a previous ‘mill 
destroyed by fire in the latter 
part of 1939. 


Vancouver Kraft 


A subsidiary of Sorg Paper Co., 
Middleton, Ohio, Vancouver 
Kraft Corp. has a plant for turn- 


At the annual meeting, held 
earlier this year, shareholders 
were informed that since the in- 
stallation of the new digester 
equipment, the mills were in good 
shape and operations were con- 
tinuing at a high level. 

Demand for Products 

Aside from the production of 
pulp for export .to the United 
States, practically all of the com- 
pany’s paper output is' marketed 
in Canada. If new machinery 
could be obtained, the company 
could substantially increase pro- 


such move, 
Despite the improvement in 
on the common stock last year— 
payment of a dividend is not a 
near-term prospect. President F. 
A. Sabbaton reports the directors 
deem it advisable to build up sub- 
stantial cash reserves to cope with 





‘PULP AND carne MILLS ‘LIMITED 


MANUFACTURERS OF 


NEWSPRINT PAPER 
7c ~ UNBLEACHED SULPHITE — 


DAILY CAPACITY 580 TONS 
Owns timber limits on Manicouagan, Sault-au-Cochon, and Montmorency 
Rivers, Quebec; owns and operates four-machirie-mill at Quebec City. 


OFFICES AT QUEBEC CITY 


Direct Communication With Both Canadian Railways 
PRIVATELY OWNED WHARF AT TIDEWATER 


ing out kraft paper at Port 
Mellon, B.C. 


Most, if not all, of the com- | 


panys’ output is taken by the | parent company, 


come are available for the Waya- 
gamack Division, returns being 


| consolidated with those of the 


covered in de- 


Sorg organization, which pur- tail in thé newsprint section. 


chased the entire output before it 
acquired the company itself in 
1941. Vancouver Kraft was incor- 
porated in 1939 with.a British 
Columbia charter. 


Wayagamack 


Quebec province has two prim- 
ary operators in the kraft field. 
One of these is the Wayagamack 
Division of Consolidated Paper 
Corp. which started operations 
over 30 years ago. 

Wayagamack is one of the oldest 
kraft operators in the Canadian 
field, This unit produces both 


newsprint and kraft pulp and) 


paper. The latter is the more im- 
portant, capacity being around 130 
tons daily of both kraft pulp and 
paper. 

No details of operations or in- 


It is understood operations at 
Wayagatnmack have been main- 
tained at a comparatively high 
level, while its contribution to the 
earning power of the parent com- 
pany is an important one. 





Paper Products Serve 


On All War Fronts 

Canadian paper and paperboard 
made from Canadian pulp, Cana- 
dian wastepaper and Canadian 
rags are used for such war essen- 
tials as shell containers, packages 
for the distribution of war equip- 
ment parts, packages for food and 
clothing for the armed forces, 
charts, maps, blueprints and in- 
struction books, as well as for the 
forms of correspondence necessary 
to the operation of the Army, 
Navy and Air Force. 





UK. SCHOOLS “COME BAGK” AS CANADIAN PRODUGT ADS. REBUILDING 


Thirty children, all under seven, and four were 
setauin Uieaan om Landen. Shown is is the main class room 


CANADIAN-MADE MASONITE PRESDWOODS 
ACTIVE ON JOB OF RECONSTRUCTION 





most 500 hospitals felt the 
impact of bombs. Churches 
too were blasted as the Nazi 
blazed his trail of destruction, 
thundering overhead from 
John o’ Groats to Land’s End. 
The Challenge Met 
Into this maze of ruin, 


Ruthless air-raiders took a. 
heavy toll of Britain’s schools 
in the dark days of this war. 
Yet, come mighty blitz or 
nuisance raid, education was 
one of the United Kingdom’s 
services that must carry on. 
And carry on it did, fitting 
the children of today for the 
man’s sized job of tomorrow. 
A Great Task 

Britain faced a mighty task 
—not alone in the rebuilding 
of countless schools. One 
house in every five has, been 
damaged: or destroyed. Als 


every effort. The challenge 
As devastation struck, the 
forces of reconstruction went 
to work. Vital services were 
révived at unbelievable speed, 
repaired buildings sprang up 







Britain’s home services flung- 


oe ae 


~ wreckage, temporary 
ructures. were rushed to 


cob 83 But the great job 
still remains: the thorough 
rehabilitation of the razed 
districts; meeting the urgent 
demand for such simple house- 
hold furniture as tables, chairs 
and cupboards, 
Masonite to Fore 

In this broad reconstruction 
need, ranging all the way from 
beds to barracks, Canadian- 
made Masonite has proved 
invaluable. Strong, durable, 
easy to handle—versatile and 
adapted quickly, whatever 
the use—Masonite has met 
over 500 wartime require- 
ments in bombed Britain. 
There is practically no end to 





the uses of Masonite, no part’ 
of the Empire where it is not 
serving. In air-raid shelters, 
hospital trains and mobile 
units, in buildings and furni- 
ture, Masonite daily lives up 
to its title, “The Wood of a 
Thousand Uses.” 


e® ee 
Because Masonite is doing 
these many wartime jobs 
today, you will realize why 
it is no donger available for 
civilian use in Canada. But 
Victory will herald another . 
day—and with its coming 
Masonite will return to the 
service of Canadian bomes 
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Box Makers Short 


High Proportion of Output Finds Direct War Uses 


With a severe shortage of labor 
being experienced in 1943, Can- 
adian paper box manufacturers 
are generally operating at a 
slightly lower rate than last year. 

One prominent firm reports a 
20% decline in output the first 
six months.of this year and at 
least two other operators have 
experienced a roughly compar- 
able decline, 

One paper box executive claims 
skilled labor is a thing of the 
past and that this has contributed 
to the decline. With over 50% of 
the industry’s output comprising 
war work, a fairly good priority 
rating is held on further labor, 
but the 350 to 400: men needed by 
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NORTON PULPSTONES 
IMPROVE PAPER FINISH 


Undesirable variation shows when pulpstones do not 
hold their impression. But with NORTON Pulp- 
stones, even after several days’ operation, the impres- 
sion is always well defined. Sharpening, when 
needed, is simple. As a result, the pulp is always of 
good quality, both before and after burring. Reduce 
waste, improve quality, and step-up production with 
NORTON Pulpstone in your mill. 


NORTON COMPANY OF CANADA, LIMITED 
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the industry have so far not been 
made available, 


Fear Pulp Shortage 


Box makers are naturally con- 
cerned over the possible effects 
shortage of wood for pulp may 
have on their operations. So far, 
however, waste paper has been 
fairly ample and raw materials 
generally have not presented the 
acute problem that labor has al- 
though twine has been a most 
difficult item. 

Not all firms in. the industry 
turn out solid fibre boxes, but the 
largest manufacturer of this item 
reports almost 100% of output in 
this line represents war work. 
Production is chiefly weather- 
proof boxes for cheese to be 
shipped abroad, Dehydrated 
vegetables are also using a larger 
proportion of overall box-making 
facilities now. ~ 
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dates back to 1913. Plants are 
owned at Leaside and also at 
Winnipeg, the latter in the name 
of the subsidiary Hilton Bros, Ltd. 
' Manufacturing corrugated and 
solid fibre shipping containers and 
folding cartons, total sales for 1942 
inereased slightly over the pre- 
vious year, and net earnings rose 
to $399,894 in 1942 from $264,539 in 
1941, The increase is stated to re- 
flect the larger volume of business 
handled as well as an increase in 
operating efficiency resulting from 
previous capital expenditures. 

With only $7 per share in divi- 
dend arrears remaining to be paid 
on the 7%, $100 par preferred 
stock as at June 1, a plan for 
settlement of the arrears has not 
been followed up, shareholders 
preferring to await cash repay- 
ment, 


By next October, one firm ex- Gair. of Canada 


pects 58% of its total output will 
be war work. Army, require- 
ments necessitate a wide range of 
boxes for everything from air- 
plane propellers to bomb throw- 
ers. 
Plenty of Orders 
Orders have become the least 


| 





difficult part of the box business. | 


One fabricator reports deliveries 
running five to six months behind 
schedule due to the manpower 


-|shortage even though the sales 


staff is working part time in the 
plant. War orders come first so 
civilians have to be content with 
what is left. 

With a tremendous demand for 
cartons, there afe no “seconds 
any more. Quick drying dull 
paints instead of glossy paints 
are used on boxes now. The 
volume of printing itself has been 
drastically reduced. Further 
simplification of types of cartons 
is in prospect. 


Corrugated Paper Box 


ONTARIO 


j 
| 


| Robert Gair, Co., has only been 












cavans il Paper Box 'Co, Ltd., in *1928, the | 
a. | business operated by this company} © 


Salmon Hole Dam and Power Plant, St. Croix, N.S, 


Gair Co. of Canada‘has enjoyed 
a large volume of orders in 1943, 
but, in common with other firms 
in its line of business, has been 
experiencing labor shortage: 
Supply of materials, however, has 
been better, here than in the 
United States, it is stated. 

Difficulties have not only been 
in the quantity of labor, but. in 
quality. The parent company, 


able to secure 80% of the produc- 
tion which could be secured with 
the same men and equipment 15 
months ago, it was reported last 
March. Skilled workers cannot 


» | usually be replaced. 


| 


The shortage of raw materials} 


is resulting in*greater utilization 
of waste material and substitutes 
in the manufacture of containers. 

Sales of Gair Co. of Canada 


were only slightly less in 1942} 


than in 1941; profits were actually 
slightly higher due to a decreased 
provision for taxes. 

‘Production cot pa 


perboard in 








. ot 
Hinde & Dauch 

One of Canada’s most import- 
ant manufacturers of fibre ship- 
ping containers, corrugated paper 
products, paper board and straw 
board, Hinde & Dauch Paper Co. 
of Canada is a subsidiary of a 
U. S. organization of a similar 
name. The Canadian company 
operates plants at Toronto, Tren- 
ton and Montreal. 

Although operations in 1942 
again set new production records 
for the company, higher manu- 
facturing costs prevented it from 
showing an increase in operat- 
ing revenue. 

With the opening of 1943, pro- 
duction reductions 
both the company’s customers and 
itself were reported to have 
brought a reduction in output 
below the 1942 level. Although 
the operating level of the com- 
pany improved slightly in the 


‘second quarter of 1943, it stil] 


remains below the corresponding 
figures for 1942. Shortage of 
material; and labor is beginning 
to make itself felt, it is stated, 
and. costs continue to rise., A 
favorable feature of the current 
outlook, it is stated, is that there 
is gradually accumulating a sub- 
stantial backlog of orders. 


G. W. Hendershot 


During 1942 a decline of 50% 
in profits was experienced by G. 
W. Hendershot Corrugated Paper 
Co., Hamilton, but working cap- 
ital was inereased by approxi- 
mately 20%. — ‘ 

Some improvement was noted 
the first part of 1943 and it is 
possible results this year may 
prove better than last. Production 
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was being maintained on a stable 
basis at last report. Government 
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orders. have served, in large| water and weather resistance. Up plywood | . e ares t 12 
par, to replace those from fims| to the present, such resins have| give what is termed a “peel!  =§Wood-Pulp Production  Pihsame vere 
which have been affected by had to be imported from the | assembly. ee (Compiled from Dominion Bureau of Statistics Data  pyeat eee 11° ape! 
wartime curtailment. _ | United eee o sa aiae placed Beste ae gt 7 Quantity jy traded ae Te eent ! t: 
manufactures | of this year I F. Laucks, . DEG, : 1941 1942 Total id have © al 
Sed eee containérs and | glue manufacturers of Vancouver, | plates when transferred to the (million (million oa a price of $7% 2 =. 
allied products. Sales are largely B.C., plan to have in operation.in | glue lines completes the set in tons) tons) ($ millions); th the averag ep a 
through contracts with large de-| Vancouver a plant capable of} the resin to give the hard imper- | qotai production ........ ativew OR, 175.4 Fme group of stocks | 
partment stores and distributors | ptoducing the latest in. synthetic | vious which is necessary to} Made for own use ........0+e0+«++ ss ba 83.6 Bean of neat BE tor 
in eastern Canada. resin glues, the company an- eae of plywood. Made for sale ......-.-secsesseeees 16 91.9 : yee Be com; 
: ‘por ig a@ more Or 
interest wo 
werage of 89% 
=F alue bond. 7 
price amounts 
. nearly 9%. 
This, in brief, is the rec: 
and paper securit: 
12 months. 





BOMB TREES 


FROM THE 


For the first time in Canadian indystrial history waste 
sulphite liquor from a pulp and paper mill is being 
utilized to make industrial alcohol. In the only plant of 
its kind in this hemisphere, The Ontario Paper Company 
at Thorold now makes industrial dlcohol from this 
by-product hitherto usually wasted. 


The alcohol (known chemically as ethanol) is being 
supplied to the order of the Chemical Controller of 
Canada, and is being used entirely for war purposes — 


WASTE OF CANADA'S FORESTS A CANADIAN 


INDUSTRY PRODUCES ALCOHOL EOR SYNTHETIC RUBBER, 
EXPLOSIVES AND OTHER VITAL WAR MATERIALS 





n could have bee 
for 55 cents @ share in = 
today the buyer would ha 
$2%. The preferred st 
same company has incre: 
$5 to $25%. ; 
Consolidated Paper co: 
moved up from. $1% to ? 
Donnacona “A” stock | 
in value. Fraser has n 
doubled in value, as als 
Bros. & Co’s Panmon. 
St. Lawrence “A” ha 
} doubled, while St. Lawr 
ee ———$ 
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to make synthetic rubber, explosives and other war 
materials. . 
This pioneer plant, initiated and financed entirely by 
private enterprise, and erected without benefit of 
priority for materials, points the way to the profitable 
use of 7,000,000,000 U. S. gallons of sulphite liquor 
produced annually by the pulp and paper mills of this 
continent. From such quantity, by the new process 
adapted and developed by this company, 70,000,000 
U.S. gallons of alcohol annually can be made, 


{cous 
Barber |: 
of Canada. Lin 


RONT BRANT 
















Capping the First Car of Ethanol to be shipped 
from the New Plant at Thorold 


J.C. M 
Stevedore 
Fo 

=3 BO 
‘THREE I 


Cable Addres 
“MALONE” 


PRODUCERS OF HIGH GRADE MECHANICAL FIBRE 
Presently operating to capacity on outstanding contracts, with installed capacity 
110-120 tens daily. Total. installed power development 7,100 h.p. 


MINAS BASIN PULP AND POWER COMPANY 


. HANTSPORT Limited NOVA SCOTIA 





- THE ONTARIO PAPER COMPANY, LIMITED 


“+ < - Pulpwood Stations at Shelter Bay and Franquelin, Quebec, and Heron Bay, Ontario. 


HEAD OFFICE: : THOROLD, ONTARIO. . 
Quebec Subsidiary: Quebec North Shore Paper Company, Montreal. 
Mills at Thorold, Ontario and Baie Comeau, ‘Quebec. ° 
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tisties Data) . wages 601 and paper stocks 1935-39-900 3 Si 
_ Potal v abave been bought at an aver- b.B.S. indexes! s Gains ‘aka 
. 1941 - price of $742 a share. This} ~ Paking 1936 as a base year (the |. 
($ millions\) gonth the average price of the first year of post-depression of |" 
154 sane group of stocks is $15%, a erations), the records show that 11 
or ar nearly 112%. of the newsprint companies, in], 


Ayear 26° the investor buying a 
yond in each of 17 companies in 
az gbich there is a more or less wide 
WB ,vestment interest would have 
ps ni an average of 89% for each 
$100 par value bond. Today, the 
© overage prige amounts to 9744, a 
in of nearly 9%. 

This, in brief, is the record of the 
ulp and paper securities in the 
gst 12 months. 


a uoted do not tell 
sin story. For example, Abitibi| Preferred has increased from, the individual ‘companies and the 
FB the 






















1940 941 == 1942 





Subject to wider swings than most Canodion thors indexes, pulp . 
and paper stocks are again moving ahead of the — er. 







T . 55 cents a share in Sept., 1942; Here is a record of the individual | in its position in recent years, 
for 
































B cay the buyer would have to pay stocks: One characteristic of the market * 
7H au. The preferred stock of the TRERE OF OO Sa Ago |0F Pulp and paper securities 
© ame company has increased from} 3S s that: the market: over-discourts 
$5 to $25%. Abitibi, 6% Did. ...ss0+ 25% 5. | bad newsor is overly optimistic on 
7 consolidated Paper common has| Cons Paper ..-c.iitiss, 3a ise | 800d News. ” 
moved up from $156 to $5%. Donnacone SEP Sovansis Sie. 2M In the present instance observers 
Donnacona “A” stock has tripled | Fraser ......)....tssaees 17% 7% |\feel it is doubtful if the gt 
Bi, value. Fraser has more than| Pons, qmim sree: 1, + 9’ | has moved farther than just 
doubled in value, as also has Price | t- Lawrence "AY j..+. ite 904 ‘Building Up. Position 


Bros, & Co’s common. 
St. Lawrence “A” has almost 
~ @ doubled, while St. Lawrence Paper 


While not so: spectacular, the} The improvement which the op- 
bonds likewise have given a good | raters have been able to record 
account of themselves, ; in earnings and financial position 





or better. Today 10 are ‘in that| fore it. 


} ; CARRY MONEY SAFELY | 17 bonds listed below sold at.par| only since the war r but ong be- 


WHEN class, The industry came: tivohgh the |” 
YOU The range of bond values a year| depression, “but "was? seriously 
TRAVEL | 26° was from 57% to 103%; now | Weakened. “Heavy'banik loans had 

it is from 73 to 109142. been incurred. Working capital 


Canadian Pacific Express 





: oni ne mas wetten was depleted: All in all, there was 
TRAVELLERS CHEOUFS Crereat Year Age not much cause for cheer over the 
Seen ree ns conan nr AbILIbL, 3°35. -seseseen m3 BTM position of the pulp and paper in- 
B. C. D, OBiricecocses 
Brown, B'S. évvascne seees 82 1644 dustry. 
C4. P. Gs : > tices 109% 103% Slowly, but surely the industry 
Dennacona oo a 3 * | has been mending its fences, It is 
y o WS -esecciusnncee X 
Praeer Pe ale 8 ev 104 102% only when the current position |: 
Grea Lakes, 3's eet 100% 9 comparec with that existing a few 
| L. St oc 95% 78 years back that the investor ap- 
M Pcs its eeceee 
ee: es oo Hs preciates the. gains which have 
Price, 5's ., scckeses! AM 92 heen made, 
Restigouche, t's cccccces 104 102 BS ¢ 
Rolland, 44'S ..... cooes 101% — 101 This improvement applies to all 
H. Smith, 444s ...ss000. 103% 10342 


sections of the industry. It is par- 


Tens of ae of dollars ‘have | ticularly noteworthy in the case of 


‘by i been added to the market value of 
r every Canadian pulp and paper securi- . 
purpose ties since the fall of 1942. Westminster Paper 


Ahead of Industry Improvement In production since 1923, West- 
Improvément in the position of | minster Paper Co., New Westmin- 

| the industry over this period may | ster, B.C., has operated under its 
of. Can al a. Limited | not have warranted such amarked| present name since 1926, The 
| improvement. On the other hand,| company turns out wrapping 





f this | 
oCcess ; leatheblah Ae eephe ‘| values pertaining a year ago did| papers, decorative papers, plain 


0,000. 


TORONTO - BRANTFORD 





not refléct the betterment which} and printed papers, watermarked 
papers plain or in color, together 
with many other special papers 
for a variety of wrapping and 
advertising purpos¢s. Products 

FOUNDED are sold in Canada and in 17 ex- 
1889 port markets, including Australia, 
New Zealand and South Africa. 


In 1926 the company formed as 

J C M ALONE & CO a subsidiary Pacific Coast Paper 
* °. ° Mills, Inc., located at Bellingham, 
Wash., to supply the U. S. market 
Stev edores Ship Brokers with products similar to those of 

the parent company, 

Operations for the fiscal year 
ended Jan. 31, 1943, were on a 


Forwarding Agents 


3 BOULEVARD TURCOTTE — than in’ the. previous year, with 
: gross profits rising to $273,140 


heavy taxation, advanced to $53,- 


Cable Address Boe, Lowberd & Scott 652 fe seantngre cone Dividends were 
CM ALONE? Code continued at 50 cents per share, 
MM: odes with the result that earned sur- 
; plus -was increased from .$312, 644 

to $348,132. 
















FOR PAPERS OF QUALITY 
| High Grade 
UNBLEACHED SULPHITE: 


NEWS ‘AND PRIME GRADES 
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GASPESIA SULPHITE COMPANY, LID, 


POST OFFICE BOX 38 ! y QUEBES, PQs CANADA 
















150-Ton Mill at Chaniler, ! i Wat 
Quebec; Head. Office at 2 
Quebec, P.Q;, ‘Canada.’ “Ch 






September last year only 6 of the | has been going’ on steadily, not) 

































slightly more profitable - basis} 


THREE RIVERS & SOREL, P.Q. |) 27oc21?20e., Dvidenss ere” 


which there is»an actiye invest: 
ment interest, had totd¥ working 
capital of around $40 millions, — 

“At the end of, last year these 














“companies. ‘reported over 


bonded 


5 ih millions of working capital. It 
is true that much of this represents | } 
deferred maintenance, which thé 
j operators have been unable to 
carry out because of wartime con- 
ditions. Nevertheless, the improve- 
Sg over and above any sums 
t tay be ear-marked for post- 
Fovnmon could have been bought $2412 to $4342. industry as a whole has recorded | war maintenance, is still very sub- 
stantial, as will be sgen from the 
| following table: 


Not tvaliable accounts consolidated 
ith those of 


wi 
Power & Paper. 


parent company, Maclaren 


eYear ended Mar. 31, 1937, 

» Noteworthy as was the improve- 
nent in working capital, it does not 
tell the cémplete story of the bet- 
terment which the companies have 
effected in their financial position. 

In addition to building up work- 
ing capital, the companies listed 
have also effected substantial re- 
ductions in debt and have spent 


millions on plant. 


Over the period 1936-1942, the 11 
companies effected a reduction in 
bonds (or preferred stock as in the 
case of St. Lawrence Paper) from 
$245 millions to $197 millions. 
However, it should be noted that 
part of this $48 million reduction 
was due to the writing down of 
Minnesota & Ontario’s debt 
through reorganization. Even 


'| eliminating Minnesota & Ontario, 


the net position shows a reduction 


in liabilities of around $28 millions. |. 
BONDED DEBT POSITION 


Brompton .....,..0..++ 


eee eeeeeae 


St. Lawrence Paper ... 
*1937. 


5,069 
8,767 9,170 
037 1,899 


5, * 
8,721 $28,218 
16,687 
013,556 914,225 


a of $9,170,730 made on June 


1943. 
bh ceranuiees, aMar. 1937. 
#No. bonds—preferred oe shown. 


Net outlay on property in the 


last seven years by the 11 compa- 
nieselisted below aggregated $20.5 


millions, 


NET OUFLAY ON | PROPERTY 


Consolidated . phe ssbantietes 

Donnacona #eetee eeerteeeeseree 
Great Lakes ...... sebeesrenctes 
Lake St. John erereeeeeeee 


Teeeeeeeve eeetetetesees 


Collectively these’ figures sug- 
gest reasons for the advance of 


Seetetes 


$20,561,308 


pulp and paper security values, 


Expectations are that the re- 
turns for 1943 will show further 
strengthening. While manufac- 


turing costs have increased -sub- 
stantially, tonnage has held up. In 


the case of newsprint, two price 


advances should do much to sus- 
tain dollar income and offset high- 


er costs, 


The near term. outlook for pulp 
and paper securities is somewhat 
indefinite. At this time'conditions 


are shaping up which will deter- 
mine rate of operations and many. 
other factors for-1944, 

One of the biggest problems con- 


fronting the whole 


‘is how 


to secure sufficient wood to main- 


tain the current rate of production 


after next May. * This, in turn, de- 
ends ‘upon what action the gov- 
ernment takes in ‘making man 
power available to the bataaees 
Especially helpful would. Be . 


Output Machine Shop. 
| Board Declines | 
Provided raw materials can . 
be obtained, the pulp and paper 
industry’s -Waftime Machine 
Shop Board looks forward toa 





| of work déne this year. For 
1942, deliveries by th ae 
had a value of $2.4 








cesee 842,187 
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1941 sebegeeeee 70 7 tabeeetere 62 
1940 ooeeveceee % Hoeeeenees 56 


1939 .scseveses 82... 1929 Pecdeveeee 
eee reserer See ebb Coe 
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1937 seawesetes 1s | Meeeeasere 15 








clear cut statement of government 
policy in respect to the use of farm 
labor in the woogs during the 
wintertime. If such.arr ents 


eah be made, thé cut of pulpwood : a * 
this winter can be ‘materially in- Rie 
creased. This would.assure con- ’ 


Py comauaia CAPITAL POSITION pee 
saad we ne tinuance of operations at’ a 
ike a f 048 | the present level in all branc es of ; ; a 
Can. bi Paper v0... a, 4am the industry. +: We couldn’t fight this war without paper! Paper enters into every 
takes mh tave neha ig Be cg Od May Be Increases task, in war and peace. The planning and production of new war 
‘| eck Sear yrs aoa Shs From the point of view of earn- |: : . 
Pelee ase ete ae hah biasovit mee ait seat: hiahet tol. machines, new products, and the performance of the old, familiar 
Price, Bros rae 18.98 oi a0t lar’ income for the newsprint op- | | daily tasks all a upon paper. A world without paper is hard 


erators looks promising provided 


to imagine! ee 
aid not pay ayy, or cay per teen the wood is available to make the 


same quantity of paper as at pres- os . 
ent, seealy, Satan ‘obs oe But war conditions . . . lack of manpower in the woods ., ; have 


ally. For the current year‘selling resulted in a serious shortage of pulpwood which eventuall 
price averages a little less than $55 ; ce pu'p f, or t y 
a ton U.S, funds “As from the result in serious paper shortages. Today paper is available for every 
beginning of this month, the price ° é 

id S05 o:ten: 0b thik Banadicn on oatenecéd job. To i ae the supply of PAPER for 
erators would secure another $3 a essential uses everyone is urged to conserve it as much. as 
ton. 


possible. 










































Prospects of continuing. volume 
of business for pulp, fine paper and 
other manufactures depend, as in 
the case of newsprint, upon the 
adequacy: of wood supplies. The 
demand exists.. From the stand- 
point of earnings, the outlook for 
these groups is not quite as favor- cl » \\ 1 f 
able as the newsprint companies OWARD S)JMITH iF APER SASILLS 23 ee 
as there has been no adjustment in 
price. Against this there has been 
arise incosts. Therefore, if selling 
ptice remains unchanged during 
1944, the companies ift this group 
will experience a lower net income, 


WRITE us for free copy of this booklet-—“The War Essentiality of the Pulp 
& Paper Industry of Canada”. It clearly shows that the threatened 
shortage is very real. Address our Montreal Office. 








ESSENTIAL IN WAR AND 
IN PEACE 


The product of the largest.industry in the Dominion of Canada, 
Pulp and Paper, is as essential in the carrying on of modern warfare 
as it is in the maintenance of our standards of civilization. 


CRISIS NOW AT HAND 


» We are faced with a critical shortage of these essential products, which may 
be far-reaching in impairing the future welfare of our country if immediate steps 
are not taken to produce pulpwood, our industry's basic raw material. 


U.S. PULPWOOD PRODUCTION DECLARED 
| AN ESSENTIAL INDUSTRY 


This critical situation has been recognized in the United States, where pulp- 
wood production has been declared an essential industry. The individual Canca- 
dian has even a greater stake in pulpwood production than his American 
cousin. This should be recognized and immediate effective action taken in 
Canada to increase our supply of pulpwood, in order to meet essential war needs, 

_.” >. prevent unemployment, and avoid lessening the great market our industry main- 
, tains in food, fuel, chemicals, and the products of many other Canadian indus- 
- tries, to the economic well-being of our whole Dominion. 





















‘INDIVIDUAL CONTRIBUTION 


Every former ant settler who is able to, should cut pulpwood this fall and 

1 winter, and thus make a worth-while contribution towards winning the war, and - 
. .°* at the same time contribute to the future welfare of Canada, in which he will 

ee share. 


_ SPRUCE FALLS POWER ano PAPER COMPANY 


Veen a + PRODUCERS OF PULP AND PAPER WITH DAILY CAPACITY OF 
Ss * m0TONS NEWSPRINT AND 200 TONS SURPLUS SULPHITE PULP 


Pes.” ! Head Office: 
, TORONTO, ONT. 
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British Columbia,-. with two 
mills, will produce about 7% of 
the total Canadian newsprint pro- 
duction during 1943. Between 
them the mills have a rated capa- 
city of nearly 300,000 tons annually 
and under*the government. pool- 


ing arrangement, they will get 


credit for about 228,000 tons during 
the current year, 

Though the newsprint indussticy 
is dominated by Quebec and On- 
tario mills, it-is sometimes over- 
looked that the fifth largest mill 
in Canada and one of the biggest 
on the continent is located on the 
west coast, namely, the Powell 
River Co. plant. 


Reorient Markets 


Development of the two B. C. 
mills has been’ primarily for the 
purpose of serving the west coast 
of the United States, the Orient 
and Australasia. - War conditions, 
naturally, have resulted in major 
changes in marketing arrange- 
ments. Markets in Japan and 
China have’ been eliminated, not 
only for newsprint but for other 
pulp and paper products. Lack 
of shipping has greatly curtailed 
deliveries to the Australasian mar- 
ket, while in order to service the 
United States’ west coast area; the 
two mills have found it necessary 
to barge paper to Vancouver and 
then ship by rail. Previously ship- 
ments were made by water direct 
from the plant to the consumer. 


Have Own Problems 


Manpower difficulties, wood 
shortages and other wartime prob- 
lems have been and are common to 
the west coast operators. Never- 
theless they have beer able to 
maintain a relatively satisfactory 
Position. 

This result has been achieved.in 
part through the diversification 
program carried out. by the two 
companies in past years. Large 
sums of money have been spent on 
expanding and adding to pulp 
manufacturing facilities. In addi- 
tion, both companies have devel- 
oped paper operations to include 
production of building and fine 
papers, This move has given 
greater stability to the coast in- 
dustry and has done much toward 
maintaining earnings in the face 
of declining newsprint production. 















Powell River 


River Co., which has an annual 


newsprint capacity of nearly 225,- | 27%, less a Canadian, withh 
000 tons:and is entitled to.5.25% | tax of $32,800, was, ‘paid ep the e 
of the business available to Cana-| parent company: in: the: form’ 0: “ 
dian mills, This, company. is pri- dividends. In’ the, previous. yous oe 
vately owned by the Brooks inter-| the proportion of earnings paid to’ 


ests of Minneapolis, 
Shortly. before the war Powell 
River initiated a program’ of ex- 


pansion and diversification, One| tributed to government controls 
of the principal jobs undertaken and to shortages of certain mateéri- 





Coast Mills Supply 7% of Total | 


Transportation Problem in Market Reorientation 


Last year Pacihe Mille hada 


consolidated net profit of Pie % 
The larger.of the two operators compared with $1,219,584 in the} 


on the west coast is the Powell | previous year,/ iy 
Of the net: profit, ae or in 


Sis 
A 


the parent company was 28%. 
' Earn On Equity ©" 


Reduction in revenues: was at- 


was to establish a sulphite plant} als and labor. The mill, however, 
with a capacity of 100 tons a day. | operated above average, and earn- 


Various improvements have since | ings for the year were approxi- 
been made on this unit; resulting | mately three times the dividend 


in a higher grade of pulp, 
Powell River also is engaged in 
the manufacture of various types 
of building papers. 
No particulars have been made 


| public as to earnings. 


Pacific Mills 


requirements~ on _ the : preferred 
stock and equal to $2.16 a share 
on the common ‘stock.. 


Operations of Pacific Mills are 


well diversified. Plant is capable 
of producing about 75,000 tons’ of 
newsprint (output will be restrict- 


ed to 56,000 tons for the current]: 


year). In addition there is a fairly 


Pacific Mills Ltd., the other west | large surplus output of sulphite 
coast newsprint producer, is a sub- | and sulphate pulps and equipment 
sidiary of Crown Zellerbach Corp.|to produce about 30,000 tons of 
There is no direct public invest- | wrapping paper and various spe- 


ment interest in the enterprise. 


cialty papers. 





Specialty Paper Makers 


Canadian Wallpaper 


Largest producer of wallpaper 
in Canada, Canadian- Wallpaper 
Manufacturers Ltd., is a consoli- 
dation of four indepéndent manu- 
facturers in Canada organized by 
Wallpaper Manufacturers Ltd., 
an English concern which holds a 
substantial stock interest in the 
company. 

During 1942, the Dominion 
Government expropriated the 
wallpaper .plant of Staunton’s 
Ltd., a subsidiary of the company. 
This expropriation occurred in 
Nov., 1942, and at the time the 
annual report appeared it was 
stated that no settlement had 
been effected with the Govern- 
ment, and that the loss of this 
plant was having a serious effect 
on earnings. 

Presumably as a result of this 
expropriation, total earnings for 
the year ended April 30, 1943, 


fell to $189,748 from $214,369 the 
year before. This was carried 
through to net earnings with the 
A and B stock showing earnings 
of $1.06 for the 1943 year. against 
$130 for the 1942 fiscal year. 
Dividends. of $1 per share were 
paid out of the earnings of. each 
year, 

In spite of the somewhat less 
satisfactory. 1943 showing, the 
company was able to continue 
reductions of its funded’ debt, 
which now stands at $100,000. 


e 

Interlake Tissue 

Interlake Tissue Mills Co. 
manufactures a wide range of 
paper speciaity products. These 
in¢lude crepe decoration papers, 
paper napkins; towels and Allied 
products, Annual capacity 6f the 
plant, which is located at Mérrit- 
ton, Ont., is 10,000 tons, 

Details on financial results are 
not made public but the com- 
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Just as essential as the munitions worker, these women are sorting rags for use in 





making fine: paper, much of which will go for charts, maps, blueprints, instruction books, © 
forms: and correspondence necessary to operations of Army, Navy and Air Force. 















pany’s plant has enjoyed .a fair 
level of activity. in recent years, 
it is understood. The company. is 
capitalized’ at $625, 000 in - shares 
of $100: par: value. 


Industrial Wa ge 


|National Cellulose 


National Cellulése Co. of Can- 


ada. and its associate, Dominion | Iron and steel products:..%,...0...c0seeeens 
Cellulose Ltd., share a plant at Mining pala +’ e006 @ nie .e'e-aoc8 Pee reweeereeeebesece 
Mount Dennis, Ont., where pro- Transportation oreo’ eee egoee Cede eet eeoeee 
ducts. such as Facelle, toilet ode paper products . Coveccesetbeetsvoeass 
paners and towels, hospital oer Construction and maintenance Secrest dedecvesn 
Plies, etc., are turned out. Communications .......... Pees seo be cbbhsasne 

Both corapanies are privately Lumber and its products eo eeeevceteseentivese 
owned and no details are avail-| Textiles .....:.......0).00: Shot a Bu cokdde vat 
able on their financial results, Servite 66 6c ia eck citedicodscteudideds 


Steel. shipbuilding and repairing ’...........« 
Eleetric light and power .........-.+. od 4046) 


July July 
3943 9a 
$ i$ 
39.55... 35.54 
$654 33.89 
$6.72 34.09 
3649 «33.69 
35.66 34.92 
31.90 30.68 
3147, 30.11 
2921 2595 
28.89, ° 27.82 
2699 23.64 
2154 20,22 
18.64 17.27 


Register : 
PER CAPITA ah EARN 
(Comipiled from Dominion Bureau. of Statisties Data) 


Sept.1 
1941 
3 
33.88 
32.35 
31.15 
33.06 
32.82 
30.55 
29,05 
23.65 
27.37 
22.39 
19.36 
16.40 








; ; ; a: ma your PM aiwied aoaie. mixture is 
“now unobtainable because of import 
Tica i please try. 











Pice orNett hae 


SMOKING MIXTURE 



















RADE IN CANADA—ON A PAR WITH THE MOST EXPENSIVE 


=e -. 





| Abitibi Power & Paper 
Company, Limited 





| 





TORONTO, ONT. 
Owning directly or through . subsidiary companies, 
Beaupre, Que. Sicaic Falls, Ont. 
Pine Falls, Man. © Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, ‘Ont. 
Port Arthur, Ont. | 
Newsprint | 


‘Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 
eee 


‘ 





| 
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Pulp and Paper Facts 


(Compiled frem Dominion Bureau of Statistics Data) 


li ae 


: 1942 

5 Establish- Capital Gross value 

ment employed of products; 

No, $ million $ million 
Ce a in Se Oe beck socoe 46 349 1683 
NTIS sa ks bikes bois weacbibicssh (ae 183.7 103.5 
British Colambis . eeeeeebetesessseesered 7 5839 278 
Other provinces. He cdenevedecneeesace ose BB 64 37.7 
CII sn Sock hat cecil. sodas ven 105 655.6 3373 


+"Gross value of products” reptesents the sum of the value of pulp 
made for sale in Canada, pulp made for éxport and paper manufactured. 
It does not include pulpwood, nor the pulp made in combined pulp and 
paper mills for their own use in making paper. 





















































“But I am here to tell you . . . however the nations 
are grouped and ranged, whatever derogations are 
made from national sovereignty for the sake of the 
larger thesis, nothing will work soundly or for long 
without the united <p of the British and American 


peoples, 


“If we are: together nothing is impossible, if we are 


divided all will fail. 


“I therefore ‘preach continually the. doctrine of the 
fraternal association of our two peoples... for the 
‘sake of service to\mankind and for the honor thet 
comes .to- those who faithfully serve great’ causes.” 


. 


CHURCHILL at Harvard University 


‘The ‘Press int Eig its fanction of faithfully. serving 
* great causes a mighty factor in inspiring the ' ther- 
nese of the British and American peoples. fe ae 


Newsprint earries the unfolding story of the “ uperi 3 
of man over: the forces that can destroy him.” aS 


‘ 
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CANADIAN INTERNATIONAL 


PAPER COMPANY 
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That statement of 
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Pointer for P 

More’ and more, 2 
already made betwec 
Nations point the sha 
to come. Postwar « 
may be the product, n 
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but of experience ir 
during which a gre 
international agencit 
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